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‘Along With Equalization 





+ Should Help Lower 





Living Costs 


_Leadings Move Up—Mining 
_ Active and Crop News 
ot Good 


major influences normally 
affect the business situation materi- 
ally during the mid-summer period, 


‘but what factors there are at present 


are beneficial. The new classification 
_ of freight rates ordered this week by 


“the Dominion Railway Board prom- 


ises advantage to shippers and some 
ease in the cost of living. One of 


- Canada’s greatest problems is that 


__ of freight distribution. Stretched as 


- we are over a length of four thousand 


- miles, the aggregate cost of freight 
~ hauling to the seaboards and even to 


the more concentrated sections of the 


domestic market, becomes an import- 
ant item in living costs. While ihe 
lem will continue to exist until 
ocal markets can consume the major 
portion of the local products, much 
_ ean be done to mitigate the difficulty, 
and it is the general impression that 
the recent revision will help. There 
are some increases in the rates under 
the new ruling which becomes effec- 
tive October 1, but there are also a 
large number of decreases, and while 
the former predominate, there is a 
gteater number of decreases in the 
case of actual necessities of life. Along 
with this adjustment there is the 
task of the equalization of freight 
tates which has been undertaken by 
the Railway Board and which, when 
completed, will iron out a great many 
cases of discrimination in rates. While 
there is virtually no connection be- 
tween these two undertakings, they 
have a bearing on one another and, 
taken jointly, their result is expected 
be of terial benefit to the ship- 


Mm 


¢ lands of 
the Caribbean should have a decidedly 
beneficial effect upon Canadian trade 
and industry has tangible proof in 
the half-year’s trade report just is- 
sued. While there has been a gradual 
increase in our trade With this por- 
tion of the Empire, a much more sig- 
nificant fact is the growing prestige 
which we enjoy in the Indies, as re- 
flected in the increasing percentage 
which our trade bears to the grand 
total. A fact which seems to have 
been overlooked ‘n discussing this new 
treaty is that the whole plan is pro- 
moting a rational economic union be- 
tween national groups with comple- 
mentary products. Promoting our ex- 
port trade is only one, and probably 
the smaller side of the question. We 
are establishing a buying market for 

' Taw materials where we are able to 
obtain many products which we do not 
and cannot produce, and where we 
can obtain these products to the very 





best advantage without paying a toll 
to foreign intermediaries. Then also 
the cementing of these trade relations 
is helping in the development of some 
of our large national institutions, both 
‘financial and mercantile. It is a mat- 
ter of no small importance also that 
many of the products which are need- 
ed by the West Indies are products of 
the Maritime Provinces, and anything 
directed to the development of that 
section of the country is deeply wel- 
comed by the Dominion at large. 
Steel and Iron Markets Up 

In spite of the summer dullness and 
the general hesitancy to purchase in 
the industrial field, there has been a 
decided upward movement in the 
metal markets. Unusual strength is 
shown in some lines and a few price 
increases are reported. The major 
factor in this situation seems to be 
the unusual activity in mining, both 
in Northern Ontario and Quebec, and | 
in British Columbia. Large orders 
for mining equipment have been 
placed during the week and attractive 
business is being secured in the min- 
ing sections by machinery and steel 
equipment firms. The railways are 
also purchasing a considerable volume 
of new equipment, and automobile 
manufacturing concerns are finding 
difficulty in supplying cars quickly 
enough to meet the demand which is 
unusually great both in the cities and 
in the rural sections as well. 

Virtually all the minor business in- 
dicators are moving upward. Car 
loadings have turned sharply up this 
week to 51,479 cars which is 4,411 
higher than those of last week and 
almost as high as for same week last 
year when a large volume of grain 
was moving out. Exports for the 
first half year were $490,027,856 
against $469,529,860 for the same 
period last year which is an increase | 
of 5 per cent. Railway earnings are 
being maintained remarkably well 
considering the smaller grain ship- | 
ments. The crop news is better this | 





week, the period of drough having | 
nated in the West, and abundant | 
aa in Ontario and the East coming 
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Hope for Permanent 
Solution in Cape Breton 





From Our Own Correspondent. 

SYDNEY.—Confidence that there will 
be an early settlement of the Nova 
Scotia coal strike prevails here. That 
the new Rhodes government also is 
practically certain of the successful 
outcome of the peace conferences is 
shown by its selection of August 8 as 
the date for the ministerial by-elections, 
two of which will have to be run in 
the heart of the coal and steel district 
where sentiment could change over 
night in the event of an unfavorable 
ending of the negotiations. 

_The present outlook is for an armis- 
tice pending an investigation of the in- 
dustries with a view to establishing a 
reliable basis of costs upon which to 
base the terms of a lasting settlement 
of the difficulties which have agitated 
the province for the past five years. 


STEAMSHIPS HAS 
DISPOSED OF ALL 
OCEAN TONNAGE 


Have Proven a Costly Busi- 
ness — Last Two 
Ships Sold 


From Our Own Correspondent. 
MONTREAL.—At the last annual 
meeting of the Canada Steamship 
Lines, the president, W. H. Coverdale, 
announced that the vessels remaining 
in the ocean steamship business 











news that the company is selling its 
last two remaining ocean going ships 
to the Intercontinental Transport 
Service. 

From now on, therefore, the Can- 
ada Steamship lines will derive no 
revenue, nor make any losses on the 
carrying of ocean freight, except, cf 
course, the profits which will accrue 
to the company through acting as 
agents for the Intercontinental Trans- 
port Service. 

The company went into the ocean 
business when rates were high. For 
two years this branch of the com- 
pany’s activities made money. Then 
came the losses, which were heavy. 
At the same time ocean tonnage be- 
came practically unsalable, 

In 1921 the company wrote off 
nearly $4,000,000 to compensate for 
the losses incurred by the shrinkage 
in value of its ocean tonnage and at 
‘the same time it had to meet heavy 
perating “losses. “All told the ocean 
business is estimated to have cost 
the company in the neighborhood of 


? , 


MORE CAPITAL FOR 
NATIONAL CEMENT 


Plan submitted to Shareholders 
to Increase Funds to 
Handle Orders 


MONTREAL. — Because of 


the 
large construction programme of 


many Quebec corporations, the direc- 
tors of the National Cement Com- 
es , at the meeting of the company 
eld here this week, suggested to the 
shareholders certain changes in the 
capital structure, The directcrs esti- 
mate that due to orders which the 
company has on hand, ic will be wise 
to increase the working capital. This 
is to be accomplished by the issue 
of new common stock of no par value, 
which will replace the precent issue. 

The proacont of the company, Jo- 
seph Versailles, informed the share- 
holders at the meeting that in the 
meantime a large block of the new 
shares of no par value had been sub- 
scribed for as if and when issued, 

The meeting of the ey was 
adjourned, as its purpose, that of in- 
forming the shareholders of the pro- 
jected changes in the capitalization, 
was accomplished. As scon as the 
by-law authorizing the change is 
drawn up, it will be submitted to the 
shareholders, 


Maintain New Rates 
Favor Western Millers 





A deputation from the Dominion Mill- 
ers’ Association approached the Ontario 
Government this week to ask assistance 
in presenting to the Dominion Railway 
Board the case against the legislation 
passed recently by the Dominion parlia- 
ment with regard to the equalization of 
freight rates. The millers claimed that 
they would suffer discrimination as a re- 
sult of this legislation. 

The case put forward by the millers was 
based on the contention that what was 
equivalent to the reintroduction of the 
Crows Nest’s rates of flour would make 
it hard for the Ontario mills to compete 
with the mills of Western Canada. They 
pointed out that the Western mills would 
receive consideration in the form of the 
lower Crows Nest rates on flour shipped 
from Western Canada to the seaboard for 
export, while Ontario would be required 
to pay the regular rates. By way of fur- 
ther fortifying their argument, they said 
that it was not in the interest of the 
province generally that the local millers 
should be thus handicapped, since a re- 
duction in the operations of the Ontario 
mills would lower the quantity of offal 
used for feeding stock in Ontario. 


FACTORY TO BECOME DANCE HALL 





WOODSTOCK.—A proposal to rent a 
large empty factory building, formerly 
owned by the Worsted Spinning Co., 


| Ltd., and now owned by the city, for the 


purpose of converting it into a roller 
skating rink and dance hall, has been 
received by Ald, Parker, chairman of 
the industries committee of the city 
council, from an out-of-town company. 


would be sold. This week comes the’ 


HEAT WAVE HAS 
BEEN BROKEN AND 
CROP IMPROVING 


Some Districts Get Rain, 
But Others Still 
Suffering 


From Our Own Correspondent. 

WINNIPEG.—The heat wave in 
the West ended the night of the 17th 
and lower temperatures have pre- 
vailed since; so far as Manitoba is 
concerned the last four days have 
been the best possible filling and rip- 
ening weather.. The experts, bot 
Dominion and provincial, having made 
further examinaticns as to stem rust 
report that while it exists it is not 
spreading, and with present weather 
certainly would check any tendency to 
spread. So far no damage from stem 
rust has occurred. 

How much damage has been dune 
by the intense heat in the areas in 
Saskatchewan and Alberta, where 
they were  sufferin from dry 
weather, it is impossible to say at 
present. Rains have fallen in some 
of the dry areas, but not in all, and in 
mc case have the rains been. very 
heavy, but half-an-inch of rain wou!d 
be sufficient to help in some of the 
area, and combined with-the coolness 
would be of considerable assistance 
in developing the crop. 

There has been considerable large 
areas cf hail damage, more particu- 
larly in Saskatchewan, but the per- 
centage of damage seems now less 
than was at first reported, 

Taken at large, conditions are bzt- 
ter than at last writing, and with 
further rains there would undoubted- 
ly be further improvement. Bright 
sunshine, light cool winds with oc- 
casional general rains are what are 
needed to complete the crop. 

Rye harvest has started at a num- 
ber of go in all the provinces. In 
spite of intense heat, pastures havc 
held up fairly well and hay is genei- 
ally a good crop. The heat that was 
so hard on the wheat has brought 
corn forward very rapidly, and to 
some extent overcome the backward- 
ness of the early part of the seascn 
for corn. 


Drouth Damage Smaller 
Than Was Anticipated 
The hot weather of the past two 
weeks and the consequent drought 
and forced maturity of crops in Sas- 
katchewan has ca a certain 
amount of uneasiness, according .to 
telegraphic reports received from crop 
correspondents by the statistics 
branch of the Department of Agri- 
culture, but the prospects for a good 
wheat crop are still promising in the 
greater part of the province. The 
best crops appear to be in the Central 
part of the province and in the North- 
east. In the Southwest and North- 
west the hot weather and winds have 
dried up the soil and the crops are 
suffering for lack of rain. 


Heat Has Done Some 
Damage to Prairie Crops 


MONTREAL. — Reports to the 
Bank of Montreal indicate continued 
heat in some parts. of the West and 
that rain is ed. 

In Alberta, Southern Saskatchewan 
and Manitoba crops have deterior- 


ated to some extent through lack of | 


There is some rust, but it 
No further hail 


mcisture, 
is not spreading. 
damage is reported. 

In Ontario, good weather has made 
possible rapid harvesting. In Quebec 
all crops are satisfactory. In the 
Maritimes apples are estimated at a 
million and a half barrels. In British 
Columbia the Okanagan is harvesting 
early fruits; field crops and pasture 
require rain; hay crop good, 





Miles Says Carillon Project 
Not Dead—To be Completed 


Will Bankers Finace Scheme Under Yearly License? Many 





Obstacles in Way of 
Canada’s New 


From Our Own 


MONTREAL. — Once again, Hon, 
Henry Miles informs the public, 
through the medium of an interview 
in a local newspaper, of the great 
good which the completion of the Car- 
illon Power project would have done 
the people of Canada in general, an 
the citizens of the Ottawa Valley in 
particular. Notwithstandin the 
power embargo and, what Mr Miles 
terms, the powerful influence put 
forth by the existing power interests 
in the Province of Quebec, he indi- 
cates that the Carillon Power site will 
be develcped. : 

Mr. Miles does not explain how the 
project, of which he is the sponsor, 
can be carried through under the ex- 
isting legislation which permits of 
the export of power on a yearly 
basis only. It had formerly been 
stated that investment bankers weuld 
se'l a bond issue, only if they had a 
definite assurance from the govern- 
ment that power could be exported 
for a term of years. Given this, the 
project woud have been easy. Finan- 
cial men know that in the New Eng- 
land States the power shortage wcuid 
insure that any bond issue placed on 
the Carillon development would be 
able to meet its bond interest require- 
ments, and a great deal more besides. 





Single Copies, 10 Cents 


$500,000,000 Tax Reduction 
in United States Now Talked of| EASTERN CONTROL 





NEW YORK.—That taxes in the 
United States ought to be reduced by 
$500,000,000 by the coming congress 
has been intimated by President 
Coolidge at Swampscott, Mass., by 
Senator Curtis of Kansas, according 
to a special to the New York Times. 
This is the greatest cut suggested by 
any Republican leader, and Mr. Cur- 
tis is one of the most conservative 
senators. It could be accomplished, 
Senator Curtis said, if the savings in 
government expenses by proper re- 
forms reached $250,000,000, which, he 
declared, was possible and entirely 
consistent with efficient government 
and business methods. The surplus 
for the present fiscal year would 
amount to more than $250,000,000, he 
pointed out, and this with the econ- 
omies he proposed would permit of the 
half billion tax ‘reduction. 

“How large will be the tax reduc- 
tion?” Mr. Curtis was asked. 

“Treasury information,” said the 
senator, “shows a balance of trade 


of over $1,000,000,000 and a surplus 
of over $150,000,000. In my judg- 
ment, we surely can make a reduction 
of $300,000,000. If we can consolidate 
and eliminate duplicate work in the 
governments we might increase that 
total to as high as $500,000,000.” 

Mr. Curtis said he thought the sub- 
ject of reorganizing the Federal ex- 
ecutive departments would be brought 
before Congress in a separate meas- 
ure rather than as a part of the tax 
reduction bill. 

The senator offered the Mellon pro- 
posal for reduction of surtaxes in the 
last Congress, but he was unwilling 
to say to-day how far he would go 
in the question of surtaxes. He em- 
phasizes, however, that the surtaxes 
should be reduced as low as was justi- 
fied by the amount of the surplus. He 
stood at least for the reduction from 
40 per cent. to 25 per cent. His only 
doubt being as to the reduction could 
be named to some point below 25 per 
cent. 


W hat Manufacturers Can 
Do for Better Business 





Taxation One of the Big Non-Political Questions Affecting the 
Whole Community on Which They Can Give Leadership— 
Could Work for Larger Markets and Lower Costs— 
What British Manufacturers Have Dore 





What can be done to improve busi- 


ness? 


This was the question considered 
at a meeting of manufacturers called 
by the Canadian Manufacturers’ As- 


sociation in Toronto this week. There 
is no bigger question before the coun- 


try to-day for it involves general 
prosperity and that concerns not only 
the manufacturers, but the workers, 
the farmers, the merchants and all 


classes in the community. 


And there is a growing realization 
as throughout 
the United States, that one of the 
first, and perhaps the most important, 
things to do to improve business—to 
bring greater prosperity for all—is 


throughout Canada, 


to reduce taxation. Business faces 


many problems. . But while the tariff, 


freight rates, cheap foreign labor, 
dumping and other questions have 


their serious aspects for individual 


industries, taxation is a bigger ques- 
tion because it affects all forms of in- 
dustry, trade and finance and it affects 
all classes in the community including 
farmers and wage and salary earners. 

In urging reduced taxation and the 
adoption of economies and a business- 
like policy in regard to the transpor- 
tation question, the manufacturers, 
through the C.M.A., could show clearly 
that they were not looking after their 
own interests first but rather the gen- 
eral prosperity of the country. The 
capitalists can get 4 per cent. by in- 
vesting in tax free bonds, but the 
result of large investments in tax free 
bonds is unemployment and hard 
times. This discouragement of en- 
terprise has been brought out by Sec- 
retary Mellon in connection with the 
tax reduction policy which has been 
adopted in the United States: 

“The spirit of business adventure has 
built up in this country a civilization 
which offers unprecedented rewards to 
any man who is willing to work. But 
where the government takes away an 
unreasonable share of his earnings, the 
incentive to work is no longer there 
and a slackening of effort is the result. 
To share not at all in a man’s losses 
and to take one-half of his gains, mak- 
| ing him work three days out of six for 
the government, is to impose odds too 
heavy to be borne. More and more the 
business adventure becomes too hazar- 
dous and the high spirit of initiative 
disappears in discouragement. An eco- 
nomic system which permits wealth in 


Project as Result of 
Power Policy 





Correspondent. 

Mr, Miles is reported to have said 
that the Quebec power moncpoly, as 
he calls it, export nearly 100,000 h.p. 
at Cedar Rapids, and, at the same 
time, has expressed opposition to the 
export of power in principle. Mr. 


d|Miles went on to say that when we 


look a little deeper we find them sell- 
ing to Americans across the bcrder at 
$12.50 per horsepower—say one-third 
of what the same power is charged 
on this side to Canadian manufactur- 
ers. This question, it will be recalled, 
came up at the time the Algonquin 
paper mill at Ogdensburg was brought 
into the pulpwood ccntroversy, and 
it was claimed the Algonquin mil! 
went to the States, because it could 
buy Canadian power cheaper there 
than’ in Canada. There are some 
points about this arrangement worthy 
of note. When we are short cf powcr 
in Canada, the load, which goes across 
the border, is considerably reduceq in 
order to provide péwer here. Also 
Montreal Light, Heat and Power Con- 
solidated do not export the power 
across to the United States—it is sold 
at the plant. The transmission line 
and sub-stations are owned by the ex- 
porting company. The low rate more- 
over is due tc the high load factor— 
(Continued on page 8) 





















































existence to escape its share in the ex- 
pense of the gewernment, and wealth in 
creation to be penalized until the cre- 
ative spirit is destroyed, cannot be the 
right system for America.” 
The C.M.A’s Opportunity 

One of the greatest things Can- 
adian manufacturers could accomplish 
would be to convince the general pub- 
lic that they put first the general 
prosperity of the country. They will 
not do this by concentrating their 
organization on the tariff. There is 
a great deal of educational work to 
be done in connection with the tariff 
but as long as an association of man- 
ufacturers makes this its chief work 
it will have the reputation of work- 
ing in a purely selfish way for the 
profit of its members, 


There are many non-controversial 
questions on which all classes of pol- 
itical parties could unite. 
leadership in work of this kind the 
C.M.A. would do much to change the 
attitude of the people toward the man- 
ufacturers. In addition to taxation 
there are such matters as the devel- 
opment of tourist business, the open-, 
ing up of foreign markets, the creat- 
ing of new demands for goods in the 
home market, economies in manufac- 
turing and distributing goods, etc., 
which could very well be dealt with by 
the manufacturers through their as- 
sociation in the interest of all the 
people. 

England Sets Example 

In England the manufacturers, 
through their organization, the Fed- 
eration of British Industries, are play- 
ing an important part in the solution 
of questions bearing on trade and in- 
dustry.. The F.B.I. is recognized by 
the government as representing vast 
interests deeply concerned with the 
problems facing the nation—it is a 
matter of co-operation, and politics 
are left out of it. The F.B.I. is con- 
cerning itself with the post-war ad- 
justments in British and world in- 
dustry still being faced—unbalanced 
budgets, unstable currencies, interna- 
tional indebtedness, and other matters 
affecting home and world markets. 
Under the leadership of such men as 
Sir Eric Geddes the association is hav- 
ing a real voice in government policies 
in relation to the trade and industrial 
problems of which the manufacturers 
alone have first-hand knowledge. In 
regard to the policy of the F.B.I. Sir 
Eric in —_ from the presidency 

ently said: 
eh sania to policy we must, I think, 
pay particular attention to those ques- 
tions which will assist, firstly, in the 
creation of conditions leading to a gen- 
eral revival of trade throughout the 
world, and secondly, to those which will 
assist industry generally to develop new 
(Continued on page 12) 









How Cheque Stamp Tax 
Sends Money to States 









That large sums of money which 
would ordinarily be held in Canadian 
bank accounts are now placed with 
banks in the United States in order to 
evade Canada’s cheque stamp taxes, is 
becoming more and more evident to 
the Canadian banks, particularly in the 
branches doing business in the border 
towns. 

Evasion of the stamp taxes affects de- 
posits in Canadian banks in two ways. 
Canadian companies doing business in 
the United States open bank accounts 
on the other side of the line and main- 
tain there funds which will be spent or 
distributed in connection with the 
American business. They do not bring 
this money into Canada as they did be- 
fore the days of the stamp taxes when 
cheques were freely issued for payment 
in the United States. Then American 
companies doing business in Canada 
show a disposition to take advantnge 
of the maximum cheque tax when mek- 
ing transfers of funds and this results 
in a being sent to the United 
States when it was formerly allowed to 
remain here. 

The effect of the cheque tax is just 
another evidence of the indirect and 
unlooked for consequences of tax lev- 
ies on capital. 


By taking 


No. 30 


NO EVIDENCE OF — 
ON FREIGHT RATES 


Western Rules on Mixing 
Continued by 
Board 


A WESTERN DISPUTE 


Point is Made That Grain 
Growers and Retailers Ask 
One Thing and Boards of 
Trade Ask Another 


From Our Own Correspondent. 

OTTAWA, — Those who are ac- 
customed to charge that the Board of 
Railway Commissioners is under the 
control of Eastern and anti-Western 
influences will find it pretty difficult 
to support their contenticn in regard 
to the latest judgment given out by 
that body, namely, its decision ap- 
proving of the new rules of freight 
classification. It is true that in this 
case there has been a division of opin- 
ion on the. board, and that the West- 
ern member, Hon. Frank Oliver, is in 
the minority, 
argument of anti-Western influence, 
in spite of this’fact, is that Mr. Oliver 
himself very carefully puts the case 
as a dispute between two classes of 
Western people, 

The matter over which the board 
split was the shipment of mixed 
freight at carload rates. For twen' 
years there has been one rule regard- 
ing the practice of “mixing” in ferce 
in the West, and another in the East. 
The board has decided to continue the 
existing rules. Mr. Oliver wanted to 
make a change, The rule in the East, 
called “open” mixing, allows the ship- 
ment in one car of any articles which 
‘have carload rates provided, and the 
carload rate applied is the highest a 
plicable to any commodity. in the 
shipment, In the West the rule in 
force — which is ecntinued — limits 
mixing to commodities which are 
listed together under certain “distine- 
tive headings.” Mr. Oliver wanted the 
Eastern rule extended to the West. 

But, although he differed .with his 
colleagues on this point, the ex-min- 
ister of the interior is. explicit in stat- 
ing that the dispute is not one be- 
tween East and West, but 
different interests in the West. 

“ renee was made to the 
board,” says Mr, Oliver, “on behaif 
of the retail merchants of the prairie 
provinces to have the same rule as to 
mixed carloads which applied in the 
East also apply in the West. This 
was opposed by wholesalers in the 

(Continued on page 13) 








Montreal Store Change 
is Helping Converters 


MONTREAL.—Attention has Been di- 
rected toward Canadian Converters as a 
result of the substantial rise in the 
stock during the last couple of weeks. 
Current business is reported to be good, 
and the company is looking forward to 
a big volume of orders from Western 
Canada, if present indications are 
realized. - 

Another factor that is understood to 
be making a substantial addition to the 
company’s business has been the change 
in management of a large departmental 
store in Montreal. This company is a 
large customer of Canadian Converters, 
and it is stated that the sales of their 
goods have greatly increased since the 
store was opened here. 
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The Business Outlook in Canada 


Conducted by H. M. CAMERON, Statistical Editor, The 


Farm Revenue Up $16,000,- 
000 With Continuance of 
Present Prices 


A picture of business conditicns 
throughout the Maritime Provinces, 
involves a decided contrast between 
rural and urban —, 7 
more properly, between industrial a 

icultural conditions. The effects 
the disastrous strike in Cape 
Bretcn are felt throughout the indus- 
trial area, and even in New Bruns- 
wick the rural districts present a 
more hopeful outlook than the towns. 

Even in the industrial areas there 
are signs of improving conditions. 
The Dominion Bureau’s index of em- 
plcyment is a fairly accurate barom- 
eter of industrial conditions, and it 
has risen abruptly and continuously 
during the past half year. Six months 
a ‘the index stood at 78.5 per cent. 

is means that there were 78.5% 
of the total number of available men 
employed against 100 per cent. dur- 
ing an arbitrary ncrmal period which 
was /January, 1920. The percentage 
now stands above 90, and this indi- 
cates that a steady improvement has 
taken place. Allowing for the falling 
off in the strike area, it is evident 
that there has been a marked speed- 
ing up elsewhere. 3 

Building operations in the three 
Maritime Provinces for the first half 
year amounted to $4,854,900 (ccn- 
tracts) which was the largest total 
for any corresponding period since 
1922. on ——— a 
counted for only a small pro on 
cf this, the bulk being industrial and 
business buildings and roads. The 
building of , incidentally, has 
been found to reap large returns, par- 
ticularly on account of the increasing 
number of tourists which good rcads 
induce to visit the country. It is 
stated that the number of motor 
visitors from the other provinces and 
from the varicus states is larger this 

r than ever before. This is a big 
iness asset to the country. 
Rural Outlook Bright 

It is the agricultural situation, how- 
ever, that shows the test progress 
towards recovery. ile the farm- 
ing area of the count is usually 
thought of as being farther west, the 
total revenue from the farms of the 
Atlantic vinces is no mean 
amount. t year it was ap- 
proximately $84,000,000, and if prices 
ne e the present are main- 
tained, the figure will be. much near- 
er $100,000,000 this year. There is an 
increase both in the volume of grain 
sown and/in the number of livestock 
raised, and this latter is reflected in 
the larger amount cf dairy products 
sold, e potato crop of New Bruns- 
wick had a good growing period, and 
the outlook is satisfactory. 

Retail business has not yet shown 
much improvement. It wculd seem 
that there are too many stores in 
some sections for the requirements 
of the population. Although sma'ler 
than formerly, there is still a drain 
to the Western provinces and to the 
states, and this means that the num- 
ber of shops and small plants is grad- 
ually ing greater than the de- 
mand for such. 

Most branches of the fishing indus- 
try are having a fairly successful 

ear. The Prince Edward Island 
obster catch made a record. The 
Lunenburg catch compares well with 
that of other years, and, in general, 
the industry enjoys somewhat better 
than usual conditions. : 

Taking a bird’s-eye view of condi- 
tions, there is much more ground fcr 
optimism than a year ago. It is 
hoped that the new trade treaty with 
the West Indies wi!l do much to re- 
vive business in the Maritimes, since 
many of the products required by the 
colonies are products of these prov- 
inces 


Building Contracts 
(1st 6 months) (000 omitted) 
N.B. NS. P.EL 


$2,387 $2,957 $177 
925 


2,908 
Total Farm Revenue 
(000 omitted) 
N.B P.E.I. 


$44,568 $50,019 $16,840 
32,950 40,954 16,372 
28,322 37,000 18,364 


Estimates of U. S. tourists’ expendi- 
tures abroad this year are 3,000,000,000 
lire in Italy, against previous record of 
2,500,000,000 in 1922,  5,000,000,000 
to 6,000,000,000 frances in France and 
50,000,000 guilders in Holland. . Rome, 
Paris and Amsterdam dispatches report 
very busy tourist seasons. 
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What Canadian Banks Think 
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EMPLOV MENT 


of Selling Goods on Time 


They Have Loaned Millions to Companies Financing Instalment 
Sales, But Are Now Faced With New Problem in 
Paper Not Bearing Dealers’ Endorsement 


ment or partial payment sales 

is nothing more or less than a 
special application of the banking 
function, hence bankers’ view- 
point in the whole question is of par- 
amcunt importance. The questions 
asked by the banker have to do with 
whether or not a proper and satisfac- 
tory lien can be obtained, whether re- 
possession is feasible, what is the 
standing of the parties to the trans- 
action, and, more abstractly, what is 
the general effect upcn the accumula- 
tion of savings, and the purchasing 
power of the community. Just at the 
moment, the Canadian chartered 
banks are confronted with the prob- 
lem as to whether or not they should 


T= process of financing instal- 


handle non-recourse paper, or paper 


Which does not bear the endorsement 
of the dealer who sold the article in 
questicn. 

seecking generally, the established 
banking institutions of Canada and 
the United States have accepted the 
principle of financing instalment 
sales. The Canadian chartered banks 
have accepted automobile paper as 
collateral for years, and one of the 
largest of the banks is said to have 
invited business outside the field of 
autcmobile paper. In the agricultural 
implement field one of the banks is 
stated to have carried time payment 
paper to the extent of $15,000,000 for 
a manufacturing concern. There is no 
question of the general policy in- 
volved. The problem here has tc do 
with the standing of the parties to 
the transaction and the nature of the 
security. Many of the larger financ- 
ing companies have had sufficient 
capital to carry on with for a consid- 
erable period, but later have applied 
tc the banks, and their accounts, for 
the most part, have been very ac- 
ceptable. 

Canadian Banking Practice 

According to the Canadian practice 
so far, the purchaser’s note bore the 
endorsement of the dealer and of the 
finance company as well. It was 
backed by a lien on the product, 
which was‘ itself insured. The bank 
was thus taking as collateral fully 
secured: three-name paper, an unusu- 
ally safe type cf security. Yet, under 
the statutes of the Canadian Bank 
Act. and under accepted Canadian 
banking practice, this type of paper 
is not particularly favored by the 
majority of the more conservative 
bankers. There has been an un- 
conscious feeling based, probably on 
the traditicnal conservative policy of 
the Canadian banks that instalment 


Foreign Exchange 
This Bank specializes in 
foreign exchange. You may be 
sure the rates quoted by us are 
right, and if you are buying or 
selling a substantial sum let us 
get up-to-the-minute quotations 


- by wire. a 
IMPERIAL BANK 


182 BRANCHES IN DOMEHGON OF CANADA 


in { ENGLAND-—Lloyds Bank 


Britain ND —Northern 
Agents in FRANCE—Lloyds and National 


The Commercial Bank of Limited, Edinbu: 
- Sootiens. moe rgh and Branches. 
ovincial Foreign Bank, Limited; Credit Lyonnais. 


Next week's article, the tenth 
and last in this series on selling 
on the instalment plan, will sum- 
marize the position of credit sell- 
ing in Canada and draw certain 
conclusions from the experience 


in this country. 


paper is not just in the same class as 
the other types of paper specified as 
acceptable by the Bank Act. This 
notwithstanding, the margin of loss 
on this type of paper has been quite 
small, and this fact has helped to 
establish the paper as acceptable to 
the banks as collateral, 


The Non-Recourse Problem 


With the coming into the Canadian 
field of certain of the larger United 
States financing corporations, who 
have been doing business on the nvun- 
reccurse basis, the Canadian banks 
are confronted with the problem of 
how to deal with this new type cf 
paper, which bears one name less 
than formerly. Approximately 75 per 
cent. of the time payment paper in 
the United States is on the non-re- 
ecurse basis. The non-recourse plan 
was started by one of the larger 
firms, and competition made it nec- 
essary for the other companies to fol- 
low suit, Since the note was less se- 
cure, it was necessary tc make a more 
careful scrutiny of the standing oi 
the purchaser, hence there developed 
machinery for this purpose. Thus in 
the United States more attention is 
paid to the moral standing of the bor- 
rower, 


‘Whether or nct the Canadian banks 
will take to the non-recourse paper 
remains to be seen, If the new system 
develops here on a large scale, it will 
obviously be necessary for the banks 
to meet the changed situation. Two cf | 
the largest United States companies | 
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have already quoted non-recourse 
rates for Canada, and the banks are 
at the pcint of discussing what their 
yo with regard to the new paper 
wi ; 


Speeding the 
Transaction 


HROUGH a system of 

private wires between its offices 
at Montreal, Quebec, Toronto, 
Winnipeg, Vancouver, New York, 
Chicago and San Francisco, 


Effect on Savings 


Whether or nct the mania of credit 
buying has had a detrimental effect 
on the savings of the country, an 
hence on the purchasing power, is a 
much discussed question. In the 
United States the number of motor 
vehicles registered increased from 2,- 
445,666 in 1915 to 17,591,981 last 
year. During the same period, the 
number cf savings depositors has in- 
quetes ae ane oon nee 

eposits o ,791,253,000, or per Re ae . 
capita, in 1915, to $38,867,994 last this institution is able to 
year, with savings deposits of $20,- transact business with OF 
873,562,000, or $186 per capita. Dur- J a 
Lx 
a) 
Sea 
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ing the same period the number of f pa aN put Teel 
ie in excess of 


BANK OF MONTREAL 


Established 1817 


building and loan associations has in- > 
creaséd frcem 6,616, with membership 
of 3,103,935, and assets of $1,357,707,- 
000 in 1915, to 11,854 associations 
with a membership of 8,000,000 and 
assets of $4,660,809,495 last year. 
Insurance figures tell the same story. 

It is not argued that these figures 
prove anything conclusively. They 
are at best ncthing more than 
evidence of a gradual increase in the 
accumulated savings of the country. 
They indicate at least that the sav- 
ing instinct of the nation has not been 
utterly undermined by the increase 
in credit buying, as is the claim of 
some, There can be no serious doubt 
but that the movement interferes to 
scme extent with the accumulation of 
capital, but the extension of the use 
of credit is a definite part of the 
present industrial system, and as such 
is accepted by the banks and by all 
other institutions concerned. 


Canadian Conditions 


Every service that a progressive bank- 
ing institution can perform is available 
at any of the 340 branches of the Union 
Bank of Canada, where banking busi- 
ness of every description is quickly, effi- 
ciently and courteously handled. 


OF CANADA 


HEAD OFFICE WINNIPEG 
Established 1865 . 


Car Loadings— 

1926 1924 
Week July 4 51,479 53,451— 3.7% 
Yr. to date 1,418,808 1,498,242— 5.3% 
Grain Receipts— 

1926 1924 


414,869,856-40.25% 


Aug. 1 to 
July 3 
Ruilding— 


1925 
May $14,651,613 
1925 


247,869,770 


1924 
$13,953,917+ 65% 
1924 
6 months 62,400,058 58,129,834+ 7.3% 

Bank Clearings— June— 
1925 1924 
$1,236,289,036 $1,257,291,652— 1.7% 
Savings Deposits—Chart. Banks— 
1925 1924 
May 1,259,879,335 1,204,816,866+ 4.6% 
Current Leans—By Banks— ; 
1925 1924 
May 909,091,414 989,305,868— 7.9% 
Net Dominion Debt—June 30— 
1925 1924 
$2,378,619,626 $2,389,912,241— 0.4% 
Railway Earnings— 
May— 1925 
oF & $12,467,612 
Oper. exp. 11,558,698 


Net 908,913 
6 months— 
$61,691,171 


Cc. P. R.z 
55,478.076 


1924 GENERAL CE—TORONTO 
$14,426.679—13.6% LA saan CG a + oa 


12,700,209— 8.9% 
1,726 470—47.3% Branches at all the principal centres throughout Canada and in N 
Cuba, Porte Rico, Dominican Republic, Jamaica, and in the United States at— 


$69,521, 283—11.3% 

61,590,848— 9.9% Boston Chicago New York 

6,213,095 7,930,435—21.7% 

18,245,738 19,350,770— 5.7% Collections made at lowest rates and returns es 

17,845,798  § 19,606,093— 8.9 . a promptly remitted. Accounts of — 
399.940 255.3234 asa firms, corporations, and individuals carried on most favorable terms. 


5 Months— $s 
c. N. R. 87,339,081 95,184,491— 8.2% - 
Oper. exp. 83,164,869 91,628.678— 9.2% | = 
Net 4,174,722 $,555,813+ 1.5% 


London, England, Branch. 
108 Old Broad Street, E.C. 2, 


Bal. 269,650,090 207,328,912 +30.08% 
Jaly oe 1, Nor. Winnipeg— 


1924 
July $1.64 July (Aver.) $1.35 


Chartered by the Act of the Dominion Parliament 
TWENTY-SIX BRANCHES IN SASKATCHEWAN * 
HEAD OFFICE . WEYBURN, SASK. 


DIRECTORS:—Alex. Simpson, Pres., Minneapolis, Minn.; Jos. Mer- 
ns, Vice-Pres., Weyburn, Sask.; J. A. McBride, Weybu Sask.; 
. A. Miller, Weyburn, Sask.; S. E. Oscarson, Fargo, North Dakota; 

a > McKinnon, Weyburn, Sask.; H. O. Powell, Gen. Mgr., Weyburn, 


CANADIAN BANK 
NOTE COMPANY 
LIMITED 


A General Banking and Foreign Exchange Business Transacted. 
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CANADA PERMANENT 
MORTGAGE CORPORATION 
14-18 Toronto Street Toronto 


W. G. GOODERHAM, E,. R. C. CLARKSON, 
President. Vice-President. 


GEORGE H. SMITH, General Manager 
Capital Paid-up 
Reserve and Surplus Funds . 
Investments 45,414.653.44 
You are cordially invited to make the fullest — 


use of our Savings, Bond, Trust and other 
Departments. 


Engravers and Printers 


BANK NOTES AND CHEQUES 
CORPORATION BONDS 
STOCK CERTIFICATES 


MUNICIPAL DEBENTURES 
AND OTHER 
MONETARY DOCUMENTS 


Head Office and Works 
224 Wellington Street, OTTAWA 


TORONTO Established 1855 


- Foreign Exchange 


Ovr Private Wires between Montreal, 
Toronto and New York afford us 
unexceiled facilities for dealing in 
Foreign Exchange, and with our own 
offices in New York and London we keep 
in close touch with all the principal 
foreign markets of the world. 3 


We can assure you prompt service and 
lowest possible rates. 


Telegraphic and Cable Transfers a 
specialty. 


DOMINION BANK 


Established 1871 





1924 e 
12 months, June 30— 
Exp. $1,078,546,094 $1,062,243,7904 1.4% e e urn ecurl qe 
Imp. 808,896,004 '854.914,878— 5.4% 
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From Our Own Correspondent. 

HALIFAX.—One of the first of- 
ficial acts of the new Rhodes govern- 

has been the creation of a de- 
‘partment of natural resources and 
rovincial development, with Hon. J. 
“4 Walker, cne of the Halifax mem- 
m as minister. Under the depart- 
will be placed such branches of 
‘the service as industries and immi- 
gration, agriculture, workmen’s ccm- 
_ pensation, water powers, etc. For a 
- number of years the provincial gov- 
ernment has had a department of in- 
dustries and immigration administer- 
ed under the pcrtfolio of ‘the 
provincia! secretary. Under this de- 
ent was also the office of the 

agent general in London. 

There has in the past been consid- 
erable criticism of this department 
for failure to produce results; the 
establishment of industries and the 
immigration into Ncva Scotia being 
almost nil. On the other hand, the of- 
fice never had a larger vote than $20,- 
000 annually, aside from even a 
smaller sum allotted to the London 
office. There has been a constant 
growing demand that this branch of 
the public service either be nurtured 
with stronger financial aid, cr pruned 
from the political trunk. In recent 
years the evidence that Nova Scotia 
was suffering abroad, especially in 
Great Britain, from lack of adver- 
tising, became so striking, that the 
demand for some aggressive policy 
on the part of the government became 
insistent. 

Even more important than the in- 
dustries and immigration branch is 
the agricultural department, which 
this portfoJio will blanket. Agri- 
cultural interests of Nova Scotia, so 
far as any governmental aid has been 
given them, have been administered 
by a secretary for agriculture, a sal- 
aried official of the government,- whe 

. has at tle same time been the princi- 
pal of the Provincial Agricultural 
Col'ege at Truro, a very well-man- 
aged, maintained institution with a 
high standard of work and product. 

Through the efforts made in the 
past, Nova Scotia has been proven, 
past peradventure, to be cne of the 
finest dairy countries of the contin- 
ent, but aside from the large increase 
in dairying, locally, which has reacned 
the stage where it has practically ab- 
sorbed all Nova Scotians desirous of 
engaging in that industry, there has 
been no definite attempt to eo 
these possibilities before the world, 
and by ive, intensive caer 
develcp opportunities in a 

8 finest c oO 

rte rn Europeans or Nordic set- 
ers. 


_ What has been achieved in orchard- 
ing has placed the province foremost 
ameng the countries of the empire in 
supp'ying the markets of Great 
Britain with apples, but yet there is 
only a proportion of her available or- 
chard land bearing fruit, Recent in- 
vestigations show that for small fruit 
the Annapolis and Cornwallis Val- 
leys are peculiarly adapted, and that 
her situation on the Atlantic seaboard 
affords her a unique oppcrtunity 
of developing the jam and preserve 
industry for foreign markets. 

Added to this comes a striking 
revelation with regard to the possi- 
bilities Nova Scotia offers fcr rais- 
ing beef catt'e for the British market. 
In some respects the statement made 
by Professor Blair, of the Federal 
government experimental staticn at 
Kentville, may be said to be the most 
important statement with regard to 
our agricultural development made 
here for a long time. Professor 
Blair, speaking at Amherst, said: 

“One of the common complaints we 
hear is that the markets are not as 
good as they should be. It is, therefore, 
up to us to produce the products for 
which we are reasonably sure of a mar- 
ket. Sixty-five per cent. of the $514,- 
000,000 worth of farm products which 
were exported from Canada last year 
were sold in Britain, and Nova Scotia 
has a great advantage over any part of 
Canada in shipping to England. It costs 
$17.50 less per steer, to ship beef cattle 
from Nappan, Nova Scotia, to England, 
than from Alberta; while the feed costs 
in Alberta is only $2.50 per steer less 
than at Nappan or Kentville.” 


INDUSTRY REVIVING 
IN THE MARITIMES 


Halifax Company Plans Ex- 
pansion and New Project for 
the Annapolis Valley 


_HALIFAX.—A pleasing sign of re- 
viving industrial activity is the ex- 
pansion of the Jack Fertilizer Com- 
pany. Negotiations have been ccn- 
cluded for the extension of the plant 
at Fairview, a near suburb of the 
city, and the company has taken over 
a part of the poate formerly oc- 
cupied by the Barrett Ccmpany, and 
will install modern machinery and 
equipment. 

Another industry projected for the 
Annapolis Valley is the manufacture 
of a breakfast food, known as Appo- 
Krist, a_ compound of apples and 
wheat. It is a disecvery of an of- 
ficial of, the food ministry of Great 
Britain during the war; was tried out 
under auspices of the Canadian Pa- 
cific Railway in Kentville, Nova 
Scotia, ae ne and is now be- 
ing_ manufactured jin small iti 
at Moire, Ltd., Halifax. ee 

company to be capitalized at 
$500,000 is in process of organization, 
this company intending to erect a 
plant for the manufacture of this 
product somewhere in the Annapclis 
issued in 


Valley. stock to 
$200,000 preferred 8 per cent. ac- 


Ss 


cumulative and $300,000 in common 
stock. The directors of the compan 
are T. P. Calkin, Kentville; A. E. 
MacMahon, Kentville; H. H. Bligh, 
Waterville, and Col, Robert Innes is 
the secretary. , 


IMPROVED SERVICE 
TO THE WEST INDIES’ 


Important Agreements as to 
Steamship. Services and 
Trade Preferences Are 

Arranged 


Under the provisions of the Can- 
ada-British West Indies Trade Treaty, 
which was signed at Ottawa last 
week, very substantial increases in 
the preferential rates of duty on goods 
imported into Canada are granted by 
those islands; and Canada, on her 
part undertakes that preference 
granted to the islands will not exceed 
50 per cent. of the duties in the gen- 
eral tariff. 

The agreement, which is subject to 
the ratification of the parliament of 
Canada, the colonial office, and the 
governments of the other contracting 
parties, is for a period of 12 years, 
and will come into effect upon procla- 
mation. 

Canada under the agreement ex- 
tends tariff preferences on bananas, 
cocoa beans, lime juice, limes, arrow- 
root, cocoanuts, grape fruit, rum, 
onions, cocoa butter, green coffee, gin- 
ger and spices, nutmeg, pineapple, 
sugar, marine, angostura bitters, all 
goods other than tobacco, cigars, cig- 
arets and spirituousgpalcoholic liquors, 
being produced or manufactured in 
any of the colonies mentioned, when 
imported to Canada, shall not at any 
time be subject to a tariff more than 
50 per cent. of the duties imposed on 
similar goods under the general tariff 
of Canada. ae 

Jamaica, the Bahamas, British 
Honduras, Barbados, Trinidad and 
British Guiana give Canada prefer- 
ences on flour, butter, cheese, lard, 
condensed milk, meats of all kinds, 
fish, apples and potatoes, boots, cem- 
ent, prepared cocoa, confectionery and 
cordage. : : f 

The agreement as signed, provides 
for two steamship services. 

First, a fortnightly freight, pass- 
enger and mail service from Canadian 
ocean ports all the year round, calling 
each way at Bermuda, St. Kitts, Nevis, 
Antigua, Montserrat, Dominica, St. 
Lucia, Barbados, St. Vincent, Gran- 
ada, Tobago, Trinidad and Demerara. 

Second, a fortnightly mail, passen- 

er and freight service between St. 

wrence ports in summer and other 
Canadian ports in winter, calling both 
ways at Bermuda, the Bahamas and 
Kingston, Jamaica, alternating with 
fortnightly freight services between 
the Canadian ports and Kingston dir- 


ect. 

All freight rates are to be subject 
to the control of the Canadian Govern- 
ment. 

Cold Storage on Vessels 

Refrigerators and cold storage 
or will be provided by the ves- 
sels. 


Bananas are to be admitted free to 
Canada from the colonies mentioned 
in the agreement when imported from 
the place of growth direct to a Can- 
adian port, as against a general tariff 
to all other countries of 50 cents per 
stem. The government of Canada, 
however, reserves the right to enquire 
into any alleged combine, and if it is 
found that a conspiracy in the matter 
of rates exists, the Governor-in-Coun- 
cil may admit imported bananas from 
all countries free of duty “to give the 
public the benefit of reasonable com- 
petition.” 

General importers and manufactur- 
ers using raw sugar had hoped that 
the Dutch standard, if not entirely 
eliminated would at least have been 
raised two or three numbers in color 
and had good reason to believe that 
this would not be opposed, but it 
seems, however, that other interests 
were paramount and opposed any 
change so strongly that the delegates 
from the West Indies representing the 
sugar interests had to concede to the 
point. As an offset the preference on 
sugars from the British West Indies 
has been increased by at least 25 per 
cent. so that sugars of 96 test that 
pay at present 45c. cwt., will be as- 
sessed about 29c. when the treaty 
becomes effective. In other words this 
gives a preference of one cent per 
pound on British West Indies sugar 
when exceeding 95 and not exceeding 
96 degrees of polarization as com- 
pared with the present preference 
now imposed of .83712c. or practically 
84c. per ewt. 


When selecting a Trust Company as an Exeeu- 
tor choose one whose fixed policy is to give 


Financial Assistance 


to Estates being administered by it 


PAID UP CAPITAL 
AND RESERVE $1,259,430.36 


The Imperial Canadian 


rust Co. 
Executor, cape Assignee, Trustee, 


For Sale by 
C.P.R. STATIONS 
and DOMINION EXPRESS AGENCIES 
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IRRIGATION IS . 
EFFECTIVE IN 
THE DRY AREAS 


Sections of Alberta Assured 


of Crop Under All 
Conditions 


From Our Own Correspondent. 
_LETHBRIDGE.—Surrounding _ this 
city is one of the great wheat-produc- 
ing sections of Western Canada, and 
just now the situation in the dry land 
areas is doubtful. The original. esti- 
mate of the crop, including all grains, 
was 42,000,000 bushels. That was 
three weeks agc, when the outlook 
was ideal, good growth on a large 
area, plenty of moisture, and the 
crop ten days earlier than usual, Then 
a dry spell set in, which has not been 
extensively broken. Local rains have 
helped in districts northwest and 
north of the city, but generally speak- 
ing the situaticn to-day is not rosy. 
At the same time, it is not altogether 
pessimistic, for it is held by those 
who have made a close study of the 
situation in,the fielu that the district 
will market more grain than it did 
last season—24,000,000 bushels. 

The crop, as mentioncd, was fully 
ten days earlier tha:i usua., and when 
the hot, dry weather s:ruck and ecn- 
tinued, thé grain resisted it surpris- 
ingly well, and is still doing so. Then, 
too, the heads were well formed in 
the buot, and while it 13 now ripcr.ing 
too rapidly there are numerous fields 
that will give a per acre return of 
frem 12 to 15 bushels, which ordin- 
arily would be a failure, 

The two favored sections of South- 

ern Alberta this year are the districts 
from Calgary, south, to Nanton, and 
southeast to Vulcan. On the Alder- 
syde line the crops as far scuth as 
Vulcan are better than they were on 
July 12 last year. Other sections of 
the south need rain badly, Corn is do- 
ing nicely, and is in the tassle, 
_ In_the irrigated areas the picture 
is altogether different. Crops are 
magnificent, as the farmers append 
the water early and plentifully. Sugar 
beets are making splendid growth, 
and an early estimate of the crop is 
90,000 tcns, cutting to start at the 
new Raymond factory of Canada 
Sugar Factories, Ltd., about Septem- 
ber 20. The per acre average will 
probably be 12 tons, The company 
officials are delighted with the situ- 
ation the initial year of the sugar en- 
terprise in Southern Alberta. Hay- 
ing is in progress in areas “under 
the ditch.” bcth alfalfa and timothy 
yielding heavily. Potatoes are also 
looking good. 


United Grain Growers to 
Use the Western Route 


VANCOUVER. — That the United 
Grain Growers Company has finally de- 
cided to use the western route for ex- 
port operations has become known in 
connection with plans just consummated 
for the lease of No. 3 elevator to a 
strong syndicate here. 

The syndicate to which it is being 
turned over consists of E. E. Bucker- 
field, D. R. Davis, of the D. R. Davis 
Grain Co., and Strauss & Co., all firms 
prominent in the grain trade of this 
port, and the United Grain Growers, 


Silver Prices Showing 
A Higher Tendency 


The absence of fresh anti-foreign out- 
breaks in China and a relaxation of the 
strikes which have been interfering with 
the normal economic life of Shanghai 
and of Pekin, have been reflected in 
the recent price of silver. Demand for 
bear covering and the Indian bazaars, 
as well as reluctance of operators in 
America and elsewhere to sell, were all 
symptoms of the uneasiness felt as to 
developments in China. Hence reassur- 
ing indications for a return to more 
normal conditions have been the most 


as well 
as Passengers 


The great, modern steamers 
of the Cunard and Anchor- 
Donaldson Canadian’ Ser- 
vices—which are so popular 
with tourists and travellers 
to Europe — are fitted with 
all modern equipment for the 
proper handling of freight. 


Frequent sailings assure the 
prompt dispatch of - ship- 
ments between Canada and 
Old Country ports. 


For space, rates and sailing 
dates, apply to 


The Robert Reford Co., Limited 


Montreal Toronto Quebec 
St. John, N.B. Halifax 


CUNARD 


ANCHOR 
ANCHOR-DONALDSON 


CLARKSON, GORDON & DILWORTH 


ARTERED ACCOUNTANTS 


E. R. C. CLARKSON & SONS 


Authorized Trustees and Receivers. 


TORONTO 
15 WELLINGTON STREET WEST 


MONTREAL 
TORONTO 


— factor in’ the silver market. 
ear covering is said to be responsible 
for carrying London and New York 
prices to 324d. and 71%, the highest 
quotation recorded this year for two 
months’ delivery. From this point, quo- 
tations receded more from absence of 
buying than from any great pressure 
to sell. Should this set in from China 
or any other important quarter, the 
market does not promise much power 
of resistance. 


GOVERNMENT, MUNICIPAL, 
CORPORATION BONDS 
Bought and Sold 


Maritime Province Issues 
are of particular interest 
to us. 


Correspondence invited. 
“We cover the Maritimes” 
EASTERN SECURITIES 


Company Limited 
St. John, N.B. Halifax, N.S. 
P.E.L 


Capital $1,000,000 Reserve $350,000 


At your service 
with your every trust 
company need 


STRENGTH—SECURITY 
EXPERIENCE 


The 
Eastern Trust 
COMPANY 


Head Office—Halifax, N.S. 
St. John, N.B. St. John’s, Nfld. 
Charlottetown, P.E.I. 


“We go on forever.” 


New York Stocks 


Grain Futures 


Splendid Board Reom and Ticker 
vice—Conveniently Lecated on 
Main Retunda Fleor, King Ed- 
ward Hetel. Toronto. 


Telephones Main 6204-5-6. 


F.C. Sutherland & Co. 


Members Chicago Board of Trade. 
King Edward Hotel Bidg., TORONTO. 


ACCOUNTANTS 


L.H. Charles & Company 
1320 Metropolitan Bidg., Telephone 
~ TORONTO Main 
Auditors, Accountants and 
Industrial Engineers. 


Assignees - Liquidators 


LENT, MACKAY & CO. 


Barristers, Solicitors, Notaries, ete. 


CALGARY, ALBERTA 
Cable Address “LENJO” Western Union Code 


ANGLIN-NORCROSS 


(LIMITED) 


: Contracting Engineers 


and Builders 


MONTREAL TORONTO 


DUNCAN and BELL 


Barristers and Solicitors. 
Lewis Duncan’ UH. Brooke Bell 


Lewtse Duncan, Author of “The 
Law and Practice of Bank- 
ruptoy in Canadas.” 


Address: 


Wilson Building, Cable 
“Bankruptcy” 
Torente. 


73 Adelaide St. West, 
Canada. 


CANADIAN NATIONAL 
EXPRESS 
MONEY ORDERS 


Bais 


ROYAL TRUS! © 


EXECUTORS 


AN D 


IRUSTEES 


We Can Save You 15% or More 


on Your Loose Leaf Forms | 


Y OUR new NORFIELD Process the ruling and 
printing of office forms has been reduced to one 
operation — effecting substantial savings in cost, 


with more accurate, better-quality work. 


Continuous users of loose-leaf forms are astounded at 
the prices at which we can execute orders. 


For small quantities, or for large-or complicated statis- 
tical forms with exacting requirements, our prices are 
particularly interesting. 


Our twenty years’ experience meeting the demands of 
thousands of users, small and large, the world over, 
assures satisfaction. 


Direct to users only, 


not through stationers 


Accounting and record forms of every 
description—for municipalities, finan- 
cial institutions, manufacturing and 


retail firms—in any size, for any make 


of binder. 


Specimen NORFIELD form on request. 


One-Colour 
Loose-Leaf Forms 


Any ruling, for any make or size of book 


Compare our prices with what you now pay 


Send. specimen of any form you use, state quantity required, for our quotation. 


MORLAND & IMPEY (Canada) Limited 


70 Bond Street, Toronto 


Home Office and Works: Northfield, Birmingham, England 
Branches all over the world 


Norfield One-C 
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Quote your 7 Process» qi 
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DILLON READ CO. 
TO OFFER EXCHANGE 






































well worth his while, at the present 
time, to look at the last balance sheet 
of the company, and then figure out for 
himself whether the stock is a sale or 
a hold. On December 31, 1924, the total 
assets amounted to some $26,200,000 and 






















Maritime Electric Co. 
Goes to Boston People 


FREDERICTON. — Boston interests 
which now operate five electric light, heat. 
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and power companies, extending over a/| the current liabilities amounted to un- 
Public onfidence TO ST 0 territory reaching as far south as Sonth | der $5,000,000; this makes net current Banks— 
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2 Read and Company on the question Young, Boston; assistant secretary-treas-/| ures, But, notwithstanding the fact Ow é@ << Price Bros......+-++-+- 
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In the meantime, there are those who ee nee 


600,000 of bonds, $906,000 of which have 
been issued. 








Canada Life Building E. R. WOOD, President © No, 6 Austin Friars 
Head Office: 26 King Street East 


talk of at least a price of 110 for the somely illustrated, 


exception of the Asbestos Ocrpora- 
stock shortly. Will be gladly 


tion, have amalgamated. The latest 
information obtainable is to the et- 
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TORONTO . Of course, it is t Steel I 
r fect that a new element, consisting | SMELTERS STOCK that whenever @ stock oe eee ded upon request. is. Seok oot: ieee ee 
f those interested in the stock, nave bec th oe Oe tee i Do. | ist pref 
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s result in. the negotiations being| Recent Market Performance $1,000,000 a month. However, this lat- Sane, Can. Foundries, com 
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TO HIGHER LEVELS: Rs tie than the others The their shares in the latter company for the com ny’s activity, gossip and mill into use. As yet no schedule of rates in Alberta 8 Oil Fi pref... aekes 
a ‘Aiton ie S issue sold at |*hares in the new. rumor still continue to fly about. There | has been arranged, but pending the mak-| CALGARY.—The Royal Dutch § Steel of Canada, com. 
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preferred shareholders have elected |, may not occur, but judging from | 866,500. The latter are now rapidly be-| charges are somewhat higher. tion. Do. _ pref........ 
to exchange for bonds. The remain- ‘ + ¢ ing converted on a basis of two shares Shredded Wheat, com. 
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(20 Industrial Stocks) parent that many believe it will. of the prices at which the stock is sell- Wel Ga Veer 





































to act. Dominion Stores shares are 
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Week July 22 Week July 15 July, 1924 r . As Stock Selling High in . 
. ; ’ , 1 g, it seems reasonable to suppose that 

Ben eee ke: Eee on png os gp wrouree, The highest point touched by the| all’ the bond holders will take advan- aU Utilities— 

Investment buying featured a rather | over the Zailure to ked by |Preferred stock of the Asbestos Uor-/| tage of the conversion privilege; so Th H hi Teiephone......... 
active market during the past week.| Corp. in the merger was mark’ y poration in 1924 was 74. This week it | that, the outstanding capital of the com- e ousman ; Ges.......... 
Practically all the good investment is-| a decline of 12 and 10 points in the is selling around 104—only two| Pany, when the bonds are cleaned up, oe eee core eusne 5 
sues, including most of the banks sold| common and preferred of this con-|1) +10." can account for this increase, | ¥9"/d approximate $12,600,000. As far as Securities and Commodities i. Mackay, com.,...).. | 
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market all round, with activity fairly| Bros., three new issues listed during |) \\i0r, till expect to benefit by the | * ; Methes com. 
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sidered rather remarkable on the| by the following table: he. Total /it is generally felt that this increase | Cockshutt Plow, prel..........,. 34 36 New York Stock roe te 
street, coming at a season when trad-| Group Gains Losses Unchg. To has not been sufficient to warrant the | Co*erave Brewery. ............ 5.25 7 Exchange ° iz Can ransPortation— 
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better business would be the milling,| Industrial .....7 7 18 27 /tho stockholders of the Asbestos Cor-| Kise Edwerd Hotel Deb a.')|) 72 8™ Winnipes Grain request. Ilinols Traction, prof... 
steel and textiles and in the past wee 33 14 45 92 ration figure that Dillon, Read and King Edward Hotel Deb. B..... 52 “ Exchange / Montreal Trams... ... |" 1 
they showed an activity not equalled ompany will eventually contro! the | K-& S.,Tire, pref.............. 7 11 New York Coffee and aos ; ; 
in many weeks past. Many of the Corporation, on pa aap Sa oe rie Sugar Exchange ousman 0 a) SS pref. Er 
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stock, and $4,000,000 outstanding in 
preferred stock. The question, which, 
of ccurse, cannot be answered, dc- 
pends on exactly what percentage of 
the stock is controlled by the directors 
of the company. 

The attitude of the management of 
the Asbestos Corporation is simply 
this: They feel that, had they ac- 
cepted the propcsition as put up by 
the investment bankers, the share- 


reflect, although all indicators point 

iA to better things in trade having al- 

Tek ready come to pass. 

3 In the bank shares, Imperial, which 

.. has had a steady rise, reacted from 
198 to 195 but flashed back to 197 
again; Dominion 1%, Montreal 1 to 
250, a new high; Nova Scotia; 3 to 275; 
Royal, 1, and Standard 144, were the 
advances during the week. 


PITTSBURGH. — Stockholders of 
Aluminum Co. of America will be asked 
to ratify proposal to reduce the par 
value of capital stock to $5 from $100 
and approve a merger agreement under 
which 20 of these $5 shares will be ex- 
changed for 7 preferred shares of $100 
par and 6 common shares of $5 par. In 
a tiew company to be formed by a 
merger with the Canadian Power and 
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Price at New High : i 

Some of the papers have done bet- Monee ase > ~ sechteetety 200808 wey: vee _ have tered aswell} f =. «<BR oe ees 

ter. Price Bros. advanced 6 points,| .ommon shares of the new company at oa al o y aetende ae tin’ tae 5 
a gain of 10 in a month. It is a new| $5 a share. te hw behi nd tb — = o just the 

high and at 49 is 4 points above the| If stockholders favor these proposi- in A ‘¢ el th at a oh 1 ae in beaees é: 

level held at the time of the fatality| tions the effect will be that each stock- | FVCUNts Sy (ct ok ttm oid have PO ing 

to the head of the company. Follow-| holder will receive for each share of Cited bother ad the atewer’ been &0- pesasops 





Aluminum Co. of America stock three 
and one-half shares of new preferred 
stock on which 6 per cent. cumulative 
dividends will be payable from July 1, 
1925, and 18 months thereafter will re- 
ceive three and one-half additional pre- 
ferred shares on which 6 per cent, cum- 
ulative dividends will be payable from 
January 1, 1927. Each stockholder will 
also receive six shares of new common 
stock, which is not expected to pay divi- 
dends in the near future, it being the 
idea that by this exchange of shares 
stockholders will receive substantially 
the value of their present investment in 
new preferred shares. 

Canadian Power and Manufacturing 
Co. is the owner of lands on Saguenay 


ing that incident it reacted sharply 
and this week has only reached that 
mark.again. Wayagamack gained 4 
points and Laurentide is back to 79%. 
It sold at 80 early in June but later 
dropped back to 73. 

Four of the steel leaders, Canadian 
Car, Dominion Bridge, Steel of Can- 
ada common and preferred are all at 
higher levels. Ontario Steel which 
has had a material rise from early in 
the year sold down a point on what 
brokers say is profit taking. Can- 
adian Locomotive preferred was the 
only other weak issue in the group 
and it has been dropping for some con- 
siderable time. 


complished along the lines laid down 
by them. However, the directcrs of 
Asbestos Corporation, after going 
into the terms and conditions of the 
offer, decided that they would not be 
acting in the best interests of the 
shareholders. Al] this is what led up 
to the bad break in the stcck when 
the failure of the scheme was an- 
nounced. 
Might Have Been Bigger 

Indeed, it is said in many quarters 
that those who purchased the stock 
at the higher levels should consider 
themselves lucky that the break in 
the stock was not much larger, and 
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‘. River in Quebec, water right df . | that Dillon, Read’s scheme to offer 
Canada Bread’s new preferred and} chises sufficient for sauneasian nal the individual shareholders of the As- Do. 

common have been considerably in| operation of a large hydro-electric plant | bestos Ccrporation an exchange of Ford Motor.....4... "7: 1 

the limelight, each presenting certain} on Saguenay River, in connection with|their shares for shares in the ncw HAT the busi 1 ; Gilman, com... 2.22. 

| sae 9 ge pee The pre- ye it is the intention to establish |company prevented the stock declin- usiness man requires of his ' Iyoar Tires ref....° 

erre i : : ‘ ee oo ge ee?) RRR) 25 See Tikes peel: : 
Lake of Woods on sale of 10] 00 ee (Continued on page 8) bank is a full understanding of his needs, Ber eet te 
shares moved up to 125. i ; “i a a Hotel... .. | 
Bell Telephone was corried up 2% | SUCCeSssful Investor Must Keep with the will and the ability to take care of fh onerati 
points to 140, a new high. Brok , ; 42 . p Dow gel... .... ’ 
state: that there is Tots + Ses in Touch With Current Conditions these needs. National Brick, soa... 

sale at this level. There is not so LS ° : Burt, com. ***** 
much switching going on into Am-|_ Twenty years ago the man who é Heh Bank service which understands the needs of on ee 

erican Telegraph and Telephone as a tees predicted that in a de-| ames Holden, pref...:..... 0% legitimate busi d i Fort Hope Sanitary, com 
aes ee case mn fone rises of Bell seuaniltin ee ae a Barcelona “Traction snotsiiin th 5 20 “ iness and meets these needs is an Pure Gold —o 

ele T. fe razilian i; nekaees oo : : . ion Wi Es 
Telephone as AZ. and 1. i2 also up lstrects of our lager cities Would have Cette Cer sad Pasicy = MM active force in community upbuilding. matuaiin | 
= compared with pare 8 and owns neo a en — Detroit United | cei ae 1 ai te ; 
per cent. of the Bell stock. ‘ _ th minion Bridge ... ......... 122 89 ° e “ er-M . pref... .. ) 
coc omsumers’ Gas New Mark hove, faretetd unk to.enetion pickene | BEI See pedo: 16 40 In its fifty years of constructive banking The ee com. 
nsumers’ Gas sold at 173% this|, 0." 0 INGUS~ | Dominion Steel, pref. ........ : ‘ 8 "Cooke | 

mck, new high, «point lat roached| tne" tae aunty, ok whet wats | EO aca eR ee ee ae oak oe 

uring the ear y months of 1916. I Z v A es ower com...... s ° ° 6 'e “POOR. keke 
April of that year it dropped ew pedo industry even if he could have ieenteadl tesa” Drefe... 108% 8 maintained the reputation of being a helpful a= bhes ~s eee com... 

173 and the best it has done since ares mee the age of wireless trans- | Montreal Tramways...) /). 208 = x183 bank for the busi a Woods Mfg., com... : >: *' 

was 170 which was reached late last These ite Suit afew of the mod a ay Age 72 96% usiness man. ; Western Grose? 72°" 

year. At the new level the yield is developments” ae hte had. their Porto Rico i pat... 102% 38% ; = ier: 

. er cent. Montreal L.H. and P. P y ;  enerrequer pages 147 55 52 us n— 
and Ottawa L.H. & P. both sold up a oad 9a tence ae Gowner Ginsew. pense secre 30 1 We can be of help to you. ae seneae eet: scenes ; 

couple of points, on strong demand. | people. They are aiieanl te wie | Tooke Bros. pref. ............ 81 62 Colonial Invest... 
The Traction Group was perhaps mind investors that the futur. Oo Te- | Twin OURS a 5 bbds concede 109 63 . oe i ise Re 1 

the least active of all. Brazilian did | hold developments just as Semalable Winniper Elec. «...........+. 211 50 Landed Banking....|. |" 
e better, due to the advance in the value/ary as the past, and that shaeninhon xLast sale old stock, April 22. , eee ceeeeeccl 
. of milreis which means so much to|which are to-day regarded iIt- |, All of which goes to make the poi Caters Lawes. 220: i 
. the company. Twin City is a little tn #3 yrees #6 8) th : s a SOO ORIN hi > aie el ca ara i 8 eke cy rrr fr er : 
iz : edge may in time decline in keeping | that the investcr who would secure a Serene Re ae ans 





better regarded, although the un- 
settled fare situation has left con- 
siderable uneasiness. Since D.U.R. 

ssed its bond interest there have 


with earning power just as the elec- fair income from securities of com- 
tric railway stocks, for instance, nave | Panies, the earnings of which are in- 
declined in recent years, fluenced by prevailing business con- 

Following are “ scme of the listed |ditions should be constantly studying 
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mn about 300 shares of the stock|stocks on the Canadian exch developments bearing on fut 
sold at $1 share. which {Hustrate the effect of channel |its. It is only by 26 doing thet they i , YW 

All the leading textiles are at bet- conditions in security ” values. anged can guard oaatnie ap: a Soemlhns | ead Office Bing St reet ororivto, > 
Bi ina encom ashe, ioe in 014, prior to the | nrectton In capi | ; 

p cx" , ouvwreak of the war, sre given as| As has been very well said: Eternal) — jj. 8 .4#- ©. 3 . Ss) 4stwthie es Aspe es OG Bl ee 
preferred 1%, Dominion Textile 4%|compared with th : : ry. said: Etern quia... 3 
and Penman’s 2. Thisgeneral im- hana: ert eee isi eee price .of dividends to} fo ON Bk ea i ce Oe SR nor is! ga ora 1 
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Div. Yield High 


aS cias s 12 5.85 205 
Sey 12+1 6.39 203% 
ada. ose 0 6.66 150 

Bs 5 sate 12 6.09 197 

SRR RRr 12 4.80 260 
Rt ae 16 65.80 275 
ONG cece hd 12 5.10 235% 
aoa 12 6.77 177% 
5.85 
7.01 





Low Close 
20434 205 
2014 208% 
160 150 
195 197 
246% 249 
273 275 
234 2365 
177 177% 
20534 205% 
114% 114% 


The Stock Market Record ee ke 


WEEK ENDING JULY 21 


Close 


Rate July 20 for wk. for wk. July 21 July 14 


205 103 
202 44 
150 12 
197 121 
246 

272 35 
235 33 
176 ll 
204 10 
114% 747 


1 Seta teetie: 5.97 
ae wales 6.73 a - ; a 
aa 19% 18% 18% 20 415 
Bee Liss yn n 2% 7.59 79% 78% 79% 7836 6507 
4.16 50 45 49 43% 1861 
6.12 * 98% 98 % 98% 98 '4 15 
pik take ca. 99 98 4 98% 99 23 
Saree 7.29 97% 96% 97 96 100 
cnet 41% 38 39 40 380 
akan 6 7.61 106 104% 105 104% 1121 
pshent 6.86 103 102 102 102% 682 
eh “114 1138 113% 114 130 
7.31 82 82 82 82 218 
ere 50 46% 50 46 450 

Steel and Steel Industries— 

B.E. Steel, com......... : xa 1% 1% 1% 1% 390 
Do. ist pref..... . ese 23% 23 135 
Do. a ge . apa 7% 6% 7% 7 335 

Can. Car & Found., com. . Sve’ 89 39 39 62 
Bs 2 Ee ence 7 8.86 80 73 80 78% 201 

Can. Fi com.... . aves oe ot e % 
Do. Nas bs oboe bce es oa < ab 

Can. Locomotive, com.?. Sear < ee ae 
Do. OT eS 8.97 78 76 76 77 20 

Dominion Coal ieee 40 40 40 40 50 

Dominion Iron, pref nat es ta a : bo 

Dominion Radiator... . . 7 . 98 100% 100% 100% 100% 70 

Dominion Bridge... .... 4 4.49 90 88 89 367 

N.S. Steel, pref......... .s a ~ - 

Ontario Steel, com...... 4 6.78 59 59 59 59 55 
es OE a ia 7.29 97 96 96 99% 20 

Steel of Canada, com.... 7 8.23 85% 85 853¢ 84% 301 
i. > NEB cé eve 6.29 ill 110% 110% 
Milling— 

Canada Bread, com... .. 4 8.51 47 39% 46 3934 24381 

4 Eb. «se s%0. 6.76 104 103% 103% £104 1 

Inter. Milling, pref... ... 7.07 99 9 99 34 

of Woods, co .12 6.52 184 184 184 184 10 
. OO 6 0 sn vs 6.60 125 125 125 123 10 

Maple Leaf, com ae 86 85 86 8534 50 
Do. NGS a6 iad 7 7.14 98 98 98 103 

Ogilvie Flour, com 8x .... 154 153 154 1 160 

less sesas 5.53 126% 126% 126% 126% 50 

Shredded Wheat, com...10 10.00 a ws we + 

St. Law. Flour, com..... 4 coed 30 20% 30% 31 50 
Do. ae. “ie bela 7 8.91 ee es * 

West. Can. Flour....... 8 7.40 
Utili 

Bell Telephone......... 8 5.71 140 137 139 136 834 

Consumers Gas......... 10 5.78 1733 171% 178 171% 89 

Laurentide Power..... .. 5 5.00 100 100 100 101 10 

Seeteecmeisii is: 7 6.80 187K 127. 187K 126 © 40 

a MONS bind bcicds : 
De. __ pref........ 4 5.88 69 68 34 69 69 169 

Mosigas Light, com cok : cae Fs mA oh 9 én 

. 2 ; bias * aw i % “s 

Mont. L. H. & Pr. Cons. 8 4.12 194 191% _* 191% 2333 

Montreal T. Bac. 3% 8 6.95 47 46 4 46 100 

Ottawa L. H. Pr ca 6 6.18 es te + ~ a 
DOs Nee ace 6% 6.28 10354 10356 10356 101% 20 

Quebec Power, com... . . 6 4.79 104% 104 104 104 276 

Sn eee 6.89 109% 109 109 108% 88 

Sha —_ ee er 4.43 159% 1536@ 1596 154% 1511 

South. Can. Power, com.1.00 .... 78 77h 78 77 50 

nsportation— 

Can. Pacific Riy........ 10 7.01 142% 141K 426% 1414 216 

Can. Steamships, com 10 10 10 10 16 
Do.  pref........ 46 45 45 45% 6510 

tions— 

Barcelona.............. F xo 21 20% 21 20% «4110 

BeasMes . os. ob... sins 4 6.78 59% 56% 59 57% 16902 

Detroit Un. Riy,....... ines 1 1 1 com 165 

Duluth-Superior ae Bia ea bb ke 33 34 33 19 

Illinois Traction, pref... 6 6.81 r 7 ‘ 

ontreal Trams........ 5.78 173 169% 178 165 115 

Ottawa Traction......|_ 4+1 7.81 64 64 63 30 

Porto Rico Riys., com... . ty #. iS ite bs 
Do. ei 5 7 7.95 o* * 

ee Bia 5.2) : age ss oe 
ally, COM... . 6 5 00's $6.26 SS 63 65 62 

pref. ew eeeee . _* 4 —*». s> 
‘Winnipeg Elec., com 1 xe 50 3 49% 50% 50% 4528 
- pref... 2... 7 7.56 94 93% 94 72 

ide sa de * 

Cea Cone Cotton * 

Can. Converters... 7.82 89% 89 86 1005 

Can. Cottons,com.._| |: 8 6.66 120 117 120 117 125 
De. pref........ 6 6.34 994% 92% 94% 98 6 

Cony com... .. eae oo oo ie Be 2 

- nc ch ws ce ons 54 54 54 54 10 

Dom. Textile, ¢om. 6 6.938 85 79% 84% 79% 6194 

Do. _ pref....."": 7 6.03 117 116% 116% 116% = 17 
. Ben ote 5a ; “se a . 

Montreal Cotton, com... 6 6.06 3 

P Se ee 7 6.14  : 

enman’s, cOMm:..... 8 56.03 159 158 158 156% 170 
Do. OE 6 5.94 os os - 

Wabasso Cotton...._ |" " 4.00 7.01 57 56 57 56 $1 
General_Industrials— 

Amer. Salesbook, com...4.00 8.16 49 48 48 47% 74 
Do. _ pref........ 288 91% 92% 56 

Asbestos, com........__ 1 wei 83 71% 83 6860 

A Do. pref........ 6 6.79 115% 102% 104 115 6099 

— Sugar, com... .. Fuh 30% 83 4 31 Mw 5332 

Bird & Son, pref.....-'' 7 868 a : oe vs 

B MN eos eaca ait 48% 45 47% 48% 8125 
a N., com........ 10 4.80 538% 52 52% 53% 

0. Pins os 7 3.50 210 210 210 200 1 

— = com.... 6 5.82 163 102 103 aes 7 

» | ATS oS4 obo 7 6.14 114 113 114 4 

Cons. Rubber, pref... | | 7 8.23 85 85 85 85 38 

— Gen. Electric, pref. 7 6.73 52% 652 45 52% 208 

an. Indust. Aleohol....1.28 8.03 15% 14% 15% 14% 1793 

Canadian WOME aX oo ac a 8 5.88 136 136 136 135 

Christie Products,com.. . 55% 65% 65% 64% 50 

aes BOE 7. TB8 2"... ’ 

City Dairy, com... ||!’ 12 3.57 84% 82% 84% 88% 495 

oO Do. gre! Sane Sob 3 7 6.60 106 106 106 2 

crows Nest Coal... || 3 6.38 47 47 47 47 20 

Cuban Can. Sugar, com... ae se os ¢ ce si 

me Ee gana} « . ¥ os “ 

Wm. Davies....... ||" * : bate 26 4 26 26 27 65 
Dom. Canners, com. ||” ’ . ean 106% 101 106 100 1565 
D oO. ae 7 6.45 108 % 106% 108% 106% 345 
‘om. Glass,com......__ 7 6.45 110% 108 % 109 110% 490 
Vo. eee 7 6.19 ea ai — es 
Dominion Stores,com.|'1.00 .... 4036 40 38 510 
0. | 8 8.08 100 98% 98% 100 79 
Dodge Bros., oom Fae ah 7 ee 30% 28% 29% 30 200 
‘o. RS 7 : 1 83? 82! 83:3 113 

Eastern Theatres, com... . . _ F on = an = 

0. PB ivie ved 7 9.58 .e ++ * 

Ford Motor... .. Bi... 5S 10 vena 502 502 502 500 10 

PN G0Oiics ssc... sla Sd is ’ es .s 

Goodyecs rer. “ me z 6.57 106% 106% 106% 110 1 

betes cae % 1 
Frontenac iow, ae a m * wae - ” 7 - 
o. Seo 3s 7 
King i. wot ee ee 
all Construction... .. . “oe 18% 17% 17% 18% 40 

ational Brew., com... __ eae 45% 42 44% 45% 22651 
Do. bisa ess 7 7.00 100 100 100 99 1 

National! Brick, you hee + Seo 16 16 16 16 130 
0. pref........ 7 9.33 7 

Epeits Burt, Sam... .... 6 6.41 1 a oA wm - 
0. BOE sa ce ved 7 6.93 102 101 101 101 g 
Port Hope Sanitary, com . ae 65 65 65 64 35 
Do. act eng wp ons 7 7.58 - 4a se . - 
Pure Gold aaa msn? BOHM 23% 23% 23% 179 
gers, Wm. A.,com.... . babs a. a vt ie 
Oo. Pits theives 7 7.93 88% 88% 88% 88% 10 
Russell Motor, com...._ . wee 33% 33% 33% 34 20 
0. UGE. is os 7 8.23 » a ae - is 
Sawyer-Massey, pref..... . ae 13% 18% 13% 13 5 
Sherwin-Williams, com... 6 4.80 127 125 125 127 40 
Do. pref........ 7 6.48 108% 108 10836 107% 35 
Sterling Coal........... 4 9.87 40 40 40 39% = 15 
Tooke Bros., com.,..... . oh wi = é. - ei 
Do. ee : he 62 62 62 62 6 
Tuckett setnen, com... 4 6.34 63 63 aoa s 80 
0. PUR bacut , 99 1 10 
weeds itty eam. 22": : eee are "oe - 6 « 
De OR ce ae 70 70 37 
Western Grocers... |" *” E rug 7s . oe ve 
Trust and Loan— 
Canada Land.......... 10 6.31 94 93 93% 94 57 
Can. Permanent......._ 12 5.97 2038 201% 202 201 44 
emeatel sovest is tive inte 5 ole vis é¢ os a in 
amiiton Prov..........10 
Huron & Erie....... |_| ” 5.46 
Landed Banking........ 9 6.33 
Montreal Loan......... 12+1 6.76 
National Trust......... 12 5.42 
ntario Loan.......... 11 5.55 2 ag a ay 
Real Estate Loan....... 7 8.04 “} re x as Jo 
Toronto Gen. Trusts....12 5.66 212 212 212 212% 4 
Toronto Mortgage...... 10+1 5.94 His in Pe <e ot 
Union Trust........... 7 8.23 - Se *e 
MINING STOCK QUOTATIONS 
WEEK ENDING JULY 21 
Par Div. High Low Close Close Sales 
Value Rate Yield for wk. for wk. July 21 July 14 for wk. 
AMON, (intchiteun : be ot . : : 2 mJ 
gonquin...... » o> es 
Argonaut........ 1 oe - 26 25 25¢é@ 26 36100 


w 
Barry Hollin Oo 43 40 
arry Hollinger.. . ts ty 
BONED is cines'a + otis 1 ic mt 82 29% 32 29 13700 87 25% 
Bidgood......... 1 re ee 6% 6 6% 6% 14475 16% 5% 
Range 1925 Boston Creek.... 1 is if of ‘ on rs wich / 4% 
Higk Low | Buckingham... 1 < i ‘ew ‘@e ‘au ‘am 60006 =6/ou) 2% 
Can. Lorrain..... 1 ox ‘Ve 32 6 30 32% 33% 6000 50 23 
Capitol.......... 1 ie Se 24% 24 24 24 4200 37% 24 
210 194 | Castle Tre....... 1 = as 946 87 94% 8 4 94% 71 
203 4% 189 CeO ce a5 ss 1 oa a 6% 6% 6% 6% 21000 * 25% 6 
151 148 Coniagas........ 5 6 14.2 1.76 1.75 1.75 1.65 1200 2.30 1.45 
197 184 Coniar’m........ , s “J a ‘5 a ie ria, 2.45 1.00 
250 240% | Col. Kirkland.... 1 Ye E 2% 2% 2% 2% 9000 10% 2% 
275 262 Cons. Smelters. ..25 6 1.5 100 92% 98 74 94% 12522 100 48 
237% 227% | Cons. W..Dome.. 1 aia ot 14 13 14 1334 266980 22 11 
177% 170 Crown Reserve... 1 as mS 25% 23% 24% 25 31400 54% 21% 
221 19234 | Davidson C...... 1 i. nn 38% 3% 3% 3% 4500 5 2 
117% 105 Dome Mines... .. 1 ‘‘s -. 15.80 14.10 165.10 aay 3569 16.50 12.90 
eo@eb hs aes 1 we es 5% 
6 








33% 20 % | Hattie, pref... ... 1 1% 6% 8% 7% 95000 67 4% 
87% 75 Hillerest, com wa ‘ 4 0 80 80 80 80 78M 
8534 | Hollinger........ 6 20.80 7.00 14.90 14.70 14.89 14.70 4115 15.65 18.35 
111% 88 34 MOR actives ve a” 5% 4% 4% 5 3000 4 4% 
1 95 |Indian.... a 6% 5% 5 8550 17 5 
86 84 | Inspiration....... 1 ih ss “A 10 fe 
97% 95% | Int. Nickel, com. 25 30% 30% 3034 81 25 31 24% 
42 21% ROOT » 5md bctownd 1,79 1,75 1.77 1.77 12110 2.32 1 
106 LER yeep ress he he 14% 13 14% 133% 59000 19% 9 
111% 87 | Kirk. Lake...... 1 as .. 42% 88% 41% 88% 67100 50 85 
127 112% | Lakeside........_ 1 20+5 65.5 4h 4 4 4% 4000 15% 
86 89 Lake Shore...... 1 as bot eee 5.90 6.10 6.85 4585 6.14 4.51 
52 3456 a 1 ce $5 50 46% 49 47% 19200 55 1% ae 
Lorrain.......... 1 a Ss 14% 13% 13% 14% 92400 24 12% gett. > 
Lorrain T.L..':) 1 = 20 19.6 1.08 1.00 1.02 = 1.00 2550 1.34 90 re Oe Ne one ane 
8% 1% | McKinley 1 re a 30 28% 28 4 28% 19800 44% 15% Sa 
34 22 McIntyre........ 5 20 56.319.00 17.75 18.77 17.75 6230 19.00 16. 
11% 6% | Mining ado 10 19.4 2.58 2.50 2.57 2.69 4455 3.16 2.35 
57% 38 a eee a 00 14% 13% 14 13 9600 18% 13 \ 
903 786 | Newray o.oo. ba te g 21% 21% | 23 2300 28 17 TH, h ’ A * @ but 
35 20 ipissing........ 6 12+6 18.7 8 4.8 : . . § 
5 40 Night Hawk Sates reece 23 23 23 2100 ‘9% 23 A 1iiie 1g er (nt price, = 
71% 64 DONS 6 tek ce, oo 1 sos 
76 Peterson Lake... 1 wg os 674 6 en 6% see 12 $3 ht d. fi | diff 
50 40 ore. Crown..... 1 . % 4 4 f 
28 25 | Premier Gold... 1 82 14.6 2.20 2.15 2.20 2.12 2870 2.58 «62.12 what a Wonderiai atijerence 
102 4% 100 Freston Saami > 4% u 1 ca “oe 84 3% ' . 4 a oe 3 1s M% 
94% 17%] Teck Hughes” 1 65 4 ? f kb 
ag 35 | Thomp. Rrit.... 3 pe ted a few cents make 
32 28 Timiskaming Ry 1 17 17 17 i8 2000 30 15 
61 43 Tough Oakes. 1 38 3s 35 374 35 40800 45 20 
100 91% Trethewe Se hee 1 es te al os es + Ge 22 16% 
89 75 34 | Victory Silver.... 1 = ¥ 6% 514 54% 5% =: 11000 31 5% 
112% 105 Vipond Cons..... 1 és .) eee 1.05 1,10 1.06 22006 1.42 1.01 
Wakenda........ Sse 2 2 2 13 500 3% 1% 
Wasapika........ 1 ibe i 1 1 1 1% 13000 2" ; 
130 39% | West Tree... ||| te Bk es ies = - iin. Se stee : 
107% 100 wWettlaufer iss eb 1 + ys : a as . — as 4 ihe 5 . r4 on 
102 97 right Har...... 1 20 3.9 6.1 ' 85 a 
eee oo . ou Cc ies VERSAILLES VIDRICAIRE- 
125 1 Jompan a9 
100 = 80s«|| B.A. OW......... 25 24266 39% 3934 39) 39% 978 4isg. S87 BOULAI 
101 96 Imperial Oil. .. ..25 25e 7.5 33% 33% 33 : 32 4% 529 34% 2° LIMITED, 
166% £135 Inter. Pet........ 5 25¢ 1.00 25% 25 “ 25% 25% 205 30% 22% 
127 121% | Cont. Ol... . |. oe ie xa on a a oe ee ee ss 33 (8.80 Investment Bankers 
= . North Star, pref.. 5 7 8.7 4.00 4.00 4.00 4.00 500 4.25 scan M OTTAWA UNITED BOND co 
80 75 4 REASE SMUGGLING PENALTIES , recently made to the act governing co 
11236 105 nu | pate mn it smuggling or keeping for sale goods un- Quebec Municipals and LIM ITED 
Customs Department, Ottawa, is noti-| lawfully imported. Fines and imprison- Industrials a Specialty 
140 133 fying collectors of customs, of the heav-| ment are now provided as well as the Toronto Windsor 
173 6 nee ier penalties provided by amendment) forfeiture of all goods. 297 Bay Street Imperial Bank Bldg. 
101 M“ ; 
125 100 
130 114 
69% 67 
26% 22 
62% 57 
194 152 



























50 42 ——— eee ee tt” 
105 95 ’ . 

105% 101 

104% = 80 














me” 6S” As all of these Bonds have been subscribed for, this advertisement appears only as a matter of record. 
et $75,000,000 
« 
a ms Commonwealth of Australia 
: +. 
Box fe External Loan of 1925 Thirty -Year 5% Gold Bonds 
160 

tes 3834 | Dated July 15, 1925 | Due July 15, 1955 
243s 30 | Interest Payable January 15 and July 18 

7 s 

os ga NOT REDEEMABLE PRIOR TO JULY 15, 1952 

50 39 . Redeemable, in whole or in part, on July 15, 1958 or on any interest payment date thereafter, 
ae gee on 60 days’ notice, at 100% and accrued interest. 

95 90 

14% 5 

35 . Coupen Bonds in denominations of $1,000 and $500, not interchangeable. 
117 111 

45 3 
soe . Principal and interest payable in New York City at the office of J; P. Morgan & Co., in United States gold coin of 
114% 83109 the present standard of weight and fAneness, without deduction for any Australian taxes, present or future. 
166 164 
101 99 

60 = «BB The following statement in connection with this issue has been prepared from information 
50% 38 furnished by the Right Honourable Sir Joseph Cook, P. C., G. C. M. G., the High Commissioner for 
a the Commonwealth of Australia in London: 
117 a The Commonwealth of Australia is comparable with the Deminion of Canada in area, 

93% 1 scr resources and importance to the British Empire. 

. so This is the first external loan which the Commenwealth has issued outside of the London market, where 

s > ite securities enjoy the highest credit. Loans of the Commonwealth issued in London constitute a legal 
ne 1s % investment for Trustees in Great Britain. 
a PURPOSE Through the issuance of this Loan, of a £5,000,000 loan in London, and of a long-term 

554% 4 OF ISSUE conversion loan to be issued in Australia, the Commonwealth is providing for the refund- 

20% 14 ing of short-term war debt which matures in December 1925. 
136 112 

Sx 81 VERNMENT The total debt of the Commonwealth as of March 31, 1925 amounted te 
‘STK es” — Je se1 tea Ths, conaleting of $483,861,000 external debt in the hands of the public (nay. 

10° 104.3 able in London); $428,726,995 debt to the British Government (to be amortized by 

2% =|. SS 195¢ under « funding agreement of 1921); and $1,390,681,271 internal debt. 











aos "24 EXPENDITURES (Por s0.O00, resulting in a curplus of $9,000,000. These Agures do not inciude expend- 

a itures ‘for public works or fer certain non-recurrent charges consequent upon the war, amounting te 
8444 80% approximately $40,300,000. ’ 

15 14 

is the nd sterling, th ld standard having b 

siete momerany — The monetary tt ot ree siete enh cterlias ecttos tn, Crest Brisains by the 
110 100 M remeval of restrictions on the export of gold.’ The Commonwealth Bank has the sole 
100% 90 power of note-issue and on April 80, 1925 had $276,856,285 of notes in circulation, against which it helda 

82 os gold reserve of $124,979,287, or over 45%. 

29 it All figures stated in dollars in the above statement have been converted from pounds sterling at 
108 “ a” par of exchange. 

36 91 34 THE ABOVE BONDS ARE OFFERED FOR SUBSCRIPTION, SUBJECT TO ISSUE 4S PLANNED, 
‘6583 AT 9944% AND ACCRUED INTEREST. 

9244 88% 

25% 23% 

es ns Subscription books will be opened at the office of J. P. Morgan § Co. at 10 o'clock A. M., Monday, 
86 74% July 20, 1925, and will be closed in their discretion. The right is reserved to reject any and all applica- 
180118 tions, and also, in any case, to award a smaller amount than applied for. The amounts due on allot- 
108 104% seante will be payable at the office of J. P. Morgan &§ Co., in New York funds, the date of payment (on 
8 8 or about July #8, 1925) to be stated in the notices of allotment. Temporary Bonds or Interim Receipts 
70 8 will be delivered, pending the preparation and delivery of definitive Bonds. ~ 

1029 96 56 Application for the listing of the definitive Bonds on the New York Stock Exchange is to be made 
am an by the Commonwealth of Australia. 

9780 J. P. MORGAN & CO. 

209 190 e 

156 ass FIRST NATIONAL BANK; New York _THE NATIONAL CITY COMPANY, New York 
a is GUARANTY COMPANY OF NEW Y' ORK BANKERS TRUST COMPANY, New York 
aM HARRIS, FORBES & CO. LEE, HIGGINSON & CO. 


BROWN BROTHERS & CO. KIDDER, PEABODY & CO. 


Dated July 20, 1926 


A 31 The foregoing represents the entire indebtedness of the Commonwealth as it has no guarantees 
110 > outstanding. . 

116 + 108 5 REVENUES AND The ordinary revenues of the Commonwealth in the fiscal year ended June 30, 1925 
Range 1925 
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Dominion Textile Compan 


LIMITED 


Manufacturers of 


COTTON FABRIC 


MONTREAL TORONTO WINNIPEG 


The Wabasso Cotton 


Company, Limited 


THREE RIVERS, P. Q. 








Manufacturers of Fine White Cotton, 
also Spinner’s Fine Counts of Yarns 


Atlantic Sugar Refineries 


LIMITED 


General Offices: 
211 McGILL STREET 
MONTREAL 















Refineries - ‘ St. John, N.B. 


DOMINION BRIDGE CO. 
Montreal, P.Q. 


ENGINEERS, MANUFACTURERS AND 
ERECTORS OF STEEL STRUCTURES 


HEAD OFFICE AND WORKS: BRANCH OFFICE AND 


Lachine Locks, P.Q. WORKS: 
P.O. Address, Montreal, P.Q. Toronte, Ottawa, and Winnipeg. 


Sales Offices: Montreal, Ottawa, Toronto, Winnipeg, Regina, 
Edmonton, Vancouver. 









Automobile and Piano Paper 


MANUFACTURERS FINANCE 
CORPORATION LIMITED 
TORONTO, Federal Building 
AUTHORIZED CAPITAL - $6,500,000 


P. Lyall & Sons 
Construction 
Company, Limited 


Toronto - Montreal - Ottawa 


Manufacturers of High-Grade 
Knit Underwear, Hosiery, Sweaters 


MILLS AT 


PARIS, Ont. BRANTFORD, Ont. LONDON, Ont. WATERFORD, Ont. 
ALMONTE, Ont. COATICOOK, Que, and ST. HYACINTHE, Que. 


) 

General Office: Paris, Ont. 
Selling Agents to Wholesale Trade: 
JOHN GORDON & SON, 

Toronto and Montreal 















































THE FINANCIAL POST 
Pulp and Paper 


PRICE BROTHERS 
SELL POWER SITE 
AT GOOD PROFIT) js 


Transaction Adds Much to | cial interests, comprising among others, 
; e ° Cyrus and Harold McCormick, princi- 
the Company’s Liquid 
Assets 














States which may create an increased 
demand for pulp a little later this 
season, but if, on the other hand any 
abnormal rains make their appearance, 
the market is liable to stay in its pres- 
ent state of inactivity. 




































































MAPLE LEAF 


BRAND 


ALCOHOL 


HIGHEST QUALITY—BEST SERVICE 















Rumor of Paper Mill 
For Vancouver Island 




























pals in the International, Harvester Co., 





















































































































































































































have recently completed a two weeks’ Ethyl Alcohol — Cologne Spirits wn 
cruise through timber peeings < the Denatured Alcohol (All Formulaé) O : 
.» On 
from Our Orn Cormponden, | Beaver cove Lambes and, FU Co, ; 

MONTREAL.—It is understood | made that the survey was undertaken Canadian Industrial Alcohol Co. Limited Pres 
that Price Brothers and Company will| with the purpose in view of spending ’ MONTRE 
receive between $5,000,000 and $6,- $10,000,000 in the erection of a modern MONTREAL enviaa Or 

,000 for the pow it j paper mill on the property, the con- 
the Duke-Davies. interest. plans. “— version of the old kraft and pulp mill Distributing Warehouses: Spree pov 
develop 800,000 h.p. in the Saguenay | to sulphite and harnessing of a big Montreal Toronto Winnipeg Vancouver test coor 

ae : =m 
district near Lake Saint John at ter falls on the Nimpkish River that other pub 

. will provide sufficient power for the stock tc’ it 
Chute a Caron. The Duke-Price de- . : 
velopment is to produce 360,000 in. p.| *tize Plant. ie 
of electric energy, so that there will tock i 
be a total capacity of 1,000,000 h.v..| OUTPUT FOR SIX tg ae ee oe eee a § 
which will be available for industrial ONTHS INCREASES ‘ a iy ¢ 
and cther uses in this section of the M 4 a tadi 
Province of Quebec. The new plant . : ae me oe 
will have 10 units of 80,000 h.p. each.}| Newsprint Production Con- e urenti e ompany = man. 

Price Brothers and Company, which i row—Seasonal ssi a 
to date, is the largest single user of cues ot in June Limited sss ae > 
en ne in ee, has con- ij a which has 
tracted with the subsidiary to pur- 
chase 200,000 h.p. by the end of 1927; eS Yi Jamaica. 1 

ime i «|  MONTREAL.— The Canadian and U. 3 customers | 
by. that time it = expected that news. S. production of newsprint during the cam 
print production will have reached | month of June was smaller than in May, Manufacturers of oad ‘tee oll 
total cf 800 tons a day. Whether or! but the decline indicates nothing in 3 ms by about 36 
not Price Brothers will receive the | particular except that production is Ground Wood ° Sulphite Pulp : ps ere at: 
whole = the fe gene ong in cash | keeping in vine with the usual sonpenat n ee 
is not known, but whether it is in| drop in the demand for paper. As_ is ° tom pure 
cash or in securities, the dea’ will 1m- wlan, the newspaper _advertising Wood Boards and Newsprint Paper shares; this 
prove the liquid position of the big| lineage as a rule drops off in the sum- $65,000 of | 
paper producer ee ene. The a a capital, At 
al f the two countries’ mills was J 
se be a tyne : tons os, compared with $50.00 tons in =< d 
t the close of Price Brothers fis- | May. is is a considerable increase as 
cal year on February 28, 1925, cur-| compared with 229,538 tons in June of GRAND’MERE ote QUEBEC ea 
rent assets stood at $7,217,855, wnile| last year. The figures were as follows: : change 
current liabilities were nt 01,0066). « SS ae Mee : stock = 
is is a healthy ratio and provides a] May. 1925 130,013 129,026 259,039 ree eal nani 
nice margin of rod conta but a Sune, 1924 108,321 121,217 229.538 H..f A furthe 
further five or six million dollars] ,.5ince the beginning of 1926 the Cana- : i red stock ' 
which will be transferred from fixed | 4i8" output has B a shout kept pace Se = When the n 
oo m | with that of the United States. For the A the capitali: 
to liquid assets _would almcst double first half of the year the Canadian mills ' f 
= rae awe oan it —- at the | exceeded — a the aperenene ‘ ss First Morteag 
se 0 e last fiscal y ° ing months o y approximately Aad Bonds ...+ 

One_ other thing, Price Brothers per cent., whilst the American mills Belgo-Canadian Paper Company a Jamaica Light 
carry on the balance sheet an item | increased their output less than one per es percent Be 
of some $1,300,000 as a deferred as- —_ The ee ae for the Limited : 1 Ce ene 
set. During the next three years thi, | 7st 81x months of the last three years : (Par Valu 

j i : has remained practically constant, ae 
a x4 ae _ ty in = ee whereas Canadian production has OoBinee 
sane ak ameebane. Eton ohne C: — any. iene ae es company to 

’ 1 er tactor : 
was incurred through the landslide at im the newsprint production than the Manufacturers of | owners, eae 
enogami last autumn. t the time} U. S. companies. The figures for the extensions 
the balance sheet was drawn up the oe six months of the year are as ; . Groundwood, Sulphite Pulp and — 
directors felt that this was not a | follows: N ° P. about 
fair charge upon any one year’s op- cee. aaa ewsprint Paper is the anne 
erations, and spread it over for three] Six mo. 1924 679.143 758501 1,482,644 is _ 
ars, So at, the ee sum to] Six mo., 1923 621,697 761,389 1,383,036 of cn 
e obtained from the Duke-Davies in. Pulp Exported tf steam 
terests will place the company in thc} Canadian pulp and paper exports for - ston, | 
postion, - ee — ae = the month of Jane were slightly higher MILLS AT et power -— 
the landslide loss immediately, should | than those of the previous month an a From 
1t desire to do so, ’ show a substantial increase over those SHAWINIGAN FALLS, QUE. 4 reason for 
Another Big Point of oe. sorseepesting pores Se last FES a -— > 
There is one other factor, alsc,| Ye®™ Figures released by the Dominion menienieniataiind seach ania eile eo C 
















Bureau of Statistics show that pulp and 
paper to the value of $12,565,179 was 
exported last month, as compared with 
$12,454,702 for the month of May and 
$11,681,637 for June, 1924. 

ewsprint comprised the biggest 
single item of export, amounting to 


3 





which shculd not be lost sight of when 
the deal is finally announced as pe- 
ing ratified. It is this: The company 
is seling a power site for something 
over $5,000,000, which it carried on 
its books at—the figure none other 


"ebay 


Canadian Paperboard Company Limited 


La t Manufacturers of Paperboard in Canada. 
Mills of lnentreal, P.Q., Campbellford, Ont., Frankford, Ont. 
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other utilitie 
a means of 


than the management knows, but it 114,652 tons valued at $7,859,268 as com- on 
; hat i 3} pared with 95,716 tons valued at $7,- ¢ the largest 
Uarblat atm artat deal less than $2. £8055, for the corresponding month of |! HEAD OFFICE: 2 Seigneurs Street | MONTREAL ee bes. 
000,000 amongst the many other as- el eines exports of pulp and paper : any oe 
sets which the company possesses. | for the year ended June totaled $143,- in 
Water power sites are naturally of | 691,393, as compared with $142,362,780 ve 
value, but their value varies with the] for the previous year. Exports of news- GSSXAG GL.’ MM means @ su 
ossibility of their development and | print for the year under review totalled company’s pt 
fore the Duke-Davies interests | 1,291,322 tons, valued at $93,067,245, as ; As oe 
came along, there seemed not a eee tae en, tons, valued at prefe st 
chance of this site being developed— yon cf ui © previes year, Th C ] t Ex t ecm ie 
; : pwood for June totalled Pp 
» voor as eS ene ao sceeoees 134,062 cords, valued at $1,449,326, as e ompiete ecutor ty Th 
aud have been carried at a corres- foe Mahi aeeeieas hei ee areas Some men have the time to be executors. Some men have are $1,200,0 
pondingly low figure on the books of|cords valued at $1,253,940 for June, the ability. Some men have the willingness. Probably here 1,880,000 a 
Price Brothers. In other words, when|1924. For .the twelve months ended and there is one who has all three. But if you find him, how ssue, total 
the dea’ goes through, the company | June, a total of 1,419,200 cords valued can you be sure that at the time of your death he will be the ~ it is well to 
shculd make a great deal more profit a ri ee 1 Ben lee ees oe -_ same man he is now? ; i net earnings 
". area W ’ oras, wi a vaiue : = 
- — ee i propersy wae of $13,608,361 for the preceding twelve The Canada Permanent Trust Company is the complete tne ene 
wou th a th ra 81g t mest, | months. executor. Executorship is its chief business. Fifty years ved with { 
Sere en a be take é . er as ; ye now, it will be the same able, faithful trustee that it gece © preee 
fixed assets, whereas the entry in| Better Copper Markets ar ‘ { : More 
current assets will exceed~$5,000,000. Will Help “Smelters” Why should you burden your friend or your wife with An indicat 
the unaceustomed teak? way ee you risk your estate in will be mo1 
eed From Our Own Correspondent. inexperienc ands?—-when this Company is equipped at A 
Work : ee ink Mill MONTREAL.—All the news from the every point to serve those you love with wisdom and loyalty. eee: 
am West in regard to Consolidated Mining : weak r i 
ee and Smelting Company is of a satisfac- For their protection, name as your Hxscuter “3” ok 
From Our Own Correspondent. tory nature. Tht company’s 7,000 horse ill be offe 
MONTREAL. — Work is proceeding| power -hydro-electric unit at Bonning- Thi lie . 
apace on the Wayagamack Pulp andj ton Falls, B.C., is now in commission. ST oO is policy 1 
Paid-up™ Capital One Millicon*Dollare 


Paper Co.’s new newsprint mill. The] The capacities of its lead and zine re- 


steel work and masonry on the new] fineries have been increased, the former Toronto Street, Toronto. 
























































































































































output of kraft, sulphate pulp and news- 
print. Wayagamack is already well 
equipped to take out the pulpwood for 
the newsprint mill; it has its executive 
and sales departments, its power sup- 


of earnings 
Power Co. fo 
an increase | 
net of over 
June of 1924 


months ended June 30 last, a decrease 
of $70,227,579 as compared with a simi- 
lar period ended June 30, 1924. Last 
year’s figures, however, include exports 
to the Irish Free State prior to April 1, 


building are practically completed and| by fifty tons a day, the latter b 5 building up 
the company will shortly commence the | twenty-five tons a i The aun Manager, Ontario Branch - »- A. E. HESSIN tions. 
installation of the machinery as soon a8] js also increasing its custom’s ore ser- i The comp: 
the interior of the building is finished. | yice by concentrating as well as smelt- plants on th 
It is hoped to have the new machines in| ing ore for customers one hydro. 
question in operation by November, and With the improving market fer cop- Tae heirs 
they should be adding considerably to per, it is probable that steps will - oh t the 
the Canadian production of newsprint t ke t ip f ducti P h i that there se 
by the end of the year at the latest. aken to equip tor production the com- INVEST YOUR SAVINGS aes petition in th 
The year 1925 has seen a considerable | P2Y’s old Sport and Sunlock copper . | The preser 
improvement in the kraft business and Soon? oe Island, which have ma 5%, DEBENTURE of a Sa the company 
the company’s foreign trade has made | been lying idle for ten years except for 0 i, years only, | 
good eigen, ‘snacaly in France| Govelopment carried on. il, ae TheCreat West P tH property ove 
i elgiu where 18 
susuthe age the coteyuny dives peat ‘te smelter which has been idle for s year, O eGreat W est Fermanen ee 
representative; since then, many conti-| a8 this will be operated on a cost plus 
satel agencies have been established. basis for the smelting and refining of Loan Company The compa 
The balance sheet for the current fiscal | the copper concentrate ‘to be produced SECURITY tramrways in 
year, which should make its appearance | at the Granby company’s new mine at nterest 2 414,663.00 Kingston, an 
about the beginning of 1926, will show] Allenby... The result will be a substan- Paid-up Capital ........+sssseees a 000.00 light system: 
. considerable increase in earnings for| tial addition to present profits. R y ewer td te eeeseees eoccceceees osy 8’184°420.00 is under an 
the year. BRE wcvccccccccccccs secececess 0,108,460, see 
The addition of the new newsprint ° ° ° ° etu rn HEAD OFFICE, WINNIPEG : 
mill should have a beneficial effect on| United Kingdom is Big Branches: Teronto, Regina, oe ee Pe Southern { 
the earnings in 1926 despite the weak- Buyer of Canada’s Wheat Vietoria, Edinburgh. Pe Ea 
— in ee oer —_ for the ee. 
additional production will serve to re- OTTAWA. Canada ex a From. 0 
— ported $206,- es ; 
duce the overhead charges on the total 729,140 in value of wheat during the 11 bags f MONTREA 
ES 


Let Us Do Your Reading 


When you wish to follow a subject that is attracting 


ee ; 
Lig ug sca Na 


ply, its wood-pile and the machinery | j994 attention in the press of Canada, let us save your For the n 
necessary for taking the bark off the| “The United Kingdom was Canada’s time and money by doing the work for you. June, 1925, | 


best customer, having imported $162,- creased by) 1 






We can give you a complete coverage of Canadian responding pi 









































































thi hich wil ; h .- | 100,786 worth of wheat from this coun- 2 : i 
keeping seanctactering tae ee ee oar te eohin Of WEASEL NOE ee sent newspapers, clippings from which will reach your ee 
the new undertaking. to the United States during the period. desk with the utmost despatch,—daily if necessary. Gross... «. 
INCREASED PULP DEMAND? | ggrioTts Of, wheat flour from Canads |! Let our sérvice keep you in touch with all items rela- Greeting 
ee ooeenee a The Nipigon Corpor. last totalled $66,812,386, as against $58,- tive to your line of business. Such a service — 
va rers Of groundwoo ’ or a similar period ended Jun i i i ; iti 
pulp, Nipigon, Ont., is not running to | 30, 1924. The Sisteee’ toe last year ine include items on industrial conditions, crop a te d ’ Gross oN 
——. at the present time and has not | clude exports of wheat flour to the factory expansion, new buildings, fires, and trade ogi 
een doing so for a year. So far as the| Irish Free State for the first eight ¥ rvicec.... 2-2 ggg Sea ; 
future of the market is concerned the | months of that period prior to April 1, changes. Let us tell you how we can he of se ' «xDecrease. 
company finds it difficult to diagnose. | 1924, THE CANADIAN PRESS CLIPPING SERVICE j ca 


Ernest Rossitor, manager of the com- 
pany, states that there is a water short- 
age throughout the middle Western 


The United States purchased wheat 
flour to the extent of $98,761 and the 


143 University Ave., Toronto 
United Kingdom, $17,185,503, 












Public Utilities 
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JAMAICA PUBLIC — 
SERVICE DOUBLES 
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Also Spreads Customer 
Ownership Idea in 
Jamaica 


A ah ge 





From Our Own Correspondent. 


Service Company is to double its 
resent power capacity; also it is the 
test company to join with many 

other public utilities in distributing 

stock tc its customers. Both these 
items of news are the more interest- 
ing in view of the offering of prefer- 
aod stock in the company, which is 
being made this week by a syndicate 
headed by Greenshields and Company, 
and including Mackenzie and King- 


man. 

Recently there has been a change 
made in the capitalization to allow 
fcr the customer ownership campaign 
which has just been concluded in 
Jamaica. The company offered its 
customers 10,000 £1 shares at par. 
The campaign was a great success, 
and the offering was oversubscribed 
by about 35 per cent. of the number 
of shares offered. All types of cus- 
tomers purchased the preferred “B” 
shares; this explains the presence cf 
$65,000 of new preferred “B” in the 
capital. At the time this change was 
made, the directors thought it wise to 
increase the authorized common stock 
by $250,000—there is, of course, nc 
hanes in the amount of the common 
stock outstanding. 

The New Capital 

A further $200,000 of the prefer- 
red stock was offered this week. 
When the new financing is completed, 


the capitalization will be as follows: 
Authorized Issued 


DORE. cacvac - cobaver $1,000,000 $1,000,000 
Jamaica Light & Power 5 
per cent. Bonds ...... 200,000 200,000 
7% Cum. Pref. Stock 750,000 750,000 
7% Cum. Pref. Shares “B’ 
(Par -Value £1) 250,000 65,000 
Common Stock ........ 1,000,000 750,000 


Since June, 1923, when the present 
company tock over from the former 
owners, $327,000 has been spent on 
extensions to the property, and the 
maximum load has been increased by 
about 25 per cent. Coupled with this 
is the announcement that the com- 
pany is installing an additional unit 
of 3.400 horsepower capacity in its 
steam generating station at King- 
ston, This additicn will double the 
power output of the company. 

From the foregoing will be seen the 
reason for the new financing. The 
new unit to be installed at Kingston 
will nct entail any additions to the 
present plant, as it was originally de- 
si with this end in view. This 
programme will be completed by the 

_ end of the year. 
"Transmission Line Completed 

The company has just completed its 
transmission line to what is probably 
the largest sugar plantation cn the 
island—power will be turned on at 
any time now, and will be used to 
supply the energy necessary for an 
extensive irrigation system. This 
means a ——, increase in the 
company’s power load, 

a = ards the equity which the 
prefe stockholders have in the 
ecmpany, the reproduction value of 
properties and assets is valued at $3,- 
080,000. The total bonds outstanding 
are $1,200,000; this leaves assets of 
$1,880,000 against the preferred stock 
issue, totalling only $750,000> Here, 
it is well to remember, too, that the 
net earnings each month fcr the past 
two years have, with but two excep- 
tions, shown an increase when com- 
pared with the corresponding months 
in the preceding year. 

More Customer Owners 

An indication cf the fact that there 
will be more customer ownership 
campaigns in the future is seen in 
the fact that the company retains in 
its treasury $185,000 of preference 
“B” stock. It is understood that this 
will be offered from time tc time. 
This policy is in line with what many 
other utilities have found effective as 
a means of increasing goodwill and 
building up harmonious public rela- 
tions. 

The company ‘wns two power 
plants on the island—one steam, and 
one hydro. It controls, too, the only 
other hydro pcwer site in Jamaica, so 
that there seems no possibility of com- 
petition in the future. 

The present owners have operated 
the company during the past two 
years only, but earnings from the 
property over the last four years av- 
erage well over twice the preferred 
dividend requirements. 

The company operates 26 miles of 
tramways in and about the city of 
Kingston, and the entire power and 
light systems cn the island. All this 
is under an exclusive franchise. 


Southern Canada Power 
Earnings Still Increase 


From Our Own Correspondent. 

MONTREAL.—The monthly statement 
of earnings of the Southern Canada 
Power Co. for the month. of June shows 
an increase in both the gross and the 
net of over $14,000 as compared with 
June of 1924. 5 

For the nine month period ending 
June, 1925, the net earnings have in- 
creased by 11 per cent. over the cor- 
responding period of the preceding year. 
The figures follow: 











June June 
1925 1924 Increase 
96,110 81,986 14,124 
o rosepes 39,474 39,549 x 75 
f Se LSet bebe enone 56,636 42,487 14,199 
9 Months 9 Months 


ee ee ee 





? 1925 1924 Increase 
, 864,593 784,551 80,042 
~ A 383,613 353,040 30,573 
Ses eds covvecs 480,980 431,511 49,469 
3 ‘ 
“ase 







Great Britain’s June exports at £69,- 


10,000, compared £78,750,000 in May 
4 $72,000,000 for June, 1924. Exports 


June were lowest since August, 1923. 


















































































PLANT CAPACITY 
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MONTREAL—The Jamaica Public | Work 
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B. C. Electric Railway 
Earnings Are Increasing 


From Our Own Correspondent. 

MONTREAL. — The approximate in- 
come and expenditure of the British Co- 
lumbia Electric Railway Co. for the 
month of May, 1925, as compared with 
the same month, 1924, shows an in- 
crease of over $18,000, in the net and 
an increase of some $29,000 in the gross 
revenue. The net earnings for the 
eleven months period ending May 31, 
1925, were $3,200,441, which is an in- 
crease of $104,041 as compared with the 
corresponding period of the preceding 
year. The figures follow: 


MOTOR VEHICLES 
CUT INTO TRAFFIC 
OF HYDRO RADIALS 


Rising Operating Costs 
While Revenues Are 
Shrinking 
The effects of the competition of 


automobile, truck, and motor bus in 
the field of local traffic, both pas- 














Month of May ” 
ais Soltis 3 AEE [noted ta Uaosedaine rovenate renova 
ASS , . .536 |noted in decreasing reven 

Work. Exp _864,689 676,085 11,446 | on radial railwa fines by the Ontario 
ak ics, $226,313 $244,403 $ 18,090 | Hydro-Electric Commission, The com- 
_ ——. - |Missicn’s annual report also indicates 

lees ack 4... Rea ee te eat 459,s0s |*Pat as revenues declined there were 
DW weitere care 2,898,400 3,002,441 104,041 |NCreases in operating expenses, prof- 


its suffering doubly as a consequence. 
The operation of the Toronto and 
York radials continues to show a de- 
ficit, reads the report. The passenger 
revenue on the Metropolitan division 
for 1924 was $345,348, as compared 
with $348,451 in 1923, while the 
freight revenue for 1924 was but 
$115,085, as compared with $172,608. 





CANADIAN LIGHT 
CANNOT PRODUCE 
UP TO ESTIMATES 





: On the Metropolitan division there 

Capital Investment Too was a decrease in operating expenses 
Great for Power of $56,775. ik 

O tout On the Scarboro division the rev- 

utpu enue was $87,056, as compared with 





$88,276 in 1923, a decrease of $1,220, 
the ccst of operation showing an in- 
crease of about $2,521. On the Mimico 
division the gross revenue was $177,- 
060, as compared with $208,407 for 
the previous year, a decrease of $31,- 
346. The cost of operation showed 
an increase of $19,802 over the previ- 
ous year, 

The Gue'ph district railways pas- 
senger revenue shcwed a decrease of 
$2,085 and freight revenue $952. 
Meanwhile cost of operation mounted 
$4,442. 

In the Essex district the 1923 sur- 
plus of $34,463 was reduced to ofie for 
1924 of $13,980, although gross rev- 
— jumped from $688,416 to $774,- 


From Our Own Correspondent. 

MONTREAL.—A en issued by 
the directors of the Canadian Light 
and Power Company has been sent to 
the holders of the 5 per cent. 30 year, 
first mortgage bonds of the company. 
The report gives a clear and ccncise 
idea of the company’s position, The 
directors had an examination of the 
property made by F. Svenningson, 
chief engineer of the Shawinigan 
Water & Power Company; in his re- 
port, Mr, Svenningson says that while 
the plant was originally estimated to 
preduce, with its present equipaient, 
20,000 h.p., under present conditions 
it cannot develop this horsepower, and 
that during the winter season produc- 
tion is considerably below this iizure. 

As to the actual condition of the 
plant, the report emphasizes the fact 
that substantial sums of mcney inust 
be expended shortly in order to place 
the property in even reasonably good 
condition. In order to confirm the 
report made by the Shawinigan engi- 
neers, the directors employed Massrs. 
R. S. & W. S. Lea, consulting engi- 
neers cf Montrea!. This report states: 

“The company’s power capacity is 
17,000 h.p. in summer and 12,750 h.p. in 
winter.” 

“The limit. of the capacity of the 
plant is fixed by the inadequate cross 
section in, two stretches of the canal 
where the enlargement excavation was 
never completed, one a little over a 
mile in length above St. Timothee 
bridge, and the other, about “half as 
long, below this bridge.” 

“On the basis of enlarging the canal 
and completing the work with a five 
months’ shut down of the plant, we es- 
timate that the cost of the work would 
not be less than $600,000, and the cost 
of alterations in the power house $250,- 
000, making a total cost of increasing 
the capacity of the canal and power 
plant of $850,000. The annual increase 
in revenue would, therefore, be $50,000, 
if the whole additional output were 
sold, which is less than 6 per cent. on 
the estimated cost of the work There- 
fore, it is evident that the expenditure 
necessary to secure such a return is not 
justified. It is to be noted that the 
equipment covered in the above estimate 
does not provide for a reserve or spare 
unit which, if included, would bring the 
total cost up to $1,000,000 or more.” 

“An additional amount of above 1,000 
h.p. could be secured by replacing one 
unit with a more efficient unit. This 
can be done at a cost of about $155,000, 
and as it would increase the net revenue 
by a few thousand dollars, it is worthy 
of consideration.” 

A study of the company’s annual 
financial statement for the last sev- 
eral years discloses the fact that at 
no time has it earned its bond inier- 
est and sinking funds requiremcnts, 
or has it provided adequate deprecia- 
tion reserves. 

From the report issued by the di- 
rectors *it seems that the ‘company is 
in such a position that it will not be 
able to raise further capital because 
the capacity cf the plant does not 
justify the amount of bonds outstand- 
ing. 

It is thought probable that the 
United Securities, which controls the 
company, will make an offer to tke 
bondholders of Canadian Light and 
Power. The probable way out cf the 
difficulty might be that the present 
bondholders wou'd exchange  tacir 
bonds for shares of stock, possibly in 
the United Securities, or possibly in 
the company of which they already 
hold the bonds. ; 

H-wever, at the present there is 
nothing definite to be learned along 
this line, and there remains over five 
months yet, before the bondholders 
can commence foreclosure  proceed- 
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Quiet industrial conditions is given 
as the cause of much cf the radial 
slump, and in the case of Guelph it is 
pointed out that there were 33 per 
cent, fewer students at the agricul- 
tural college, and that in Wellington 
county in 1924 there were 3,519 pas- 
sengers and 195 commercial! auto 
licenses granted, and that in the city 
of Guelph there were 1,567 passen- 
ger and 175 commercial licenses. This. 
says the report, is the equivalent of 
one motor car to every 12.3 perscns. 


Brazilian Moves Up to 
Fraction Under Sixty 


Brazilian Exchange is doing better, 
having been up as high as 11.85 lately. 
This is doubtless responsible for the 
better market on Brazilian Traction 
shares which are now selling at a slight 
margin under 60, a new high for con- 
siderable time. The yield at this price 
is around 6.66 per cent., but the buying 
is mainly due to the feeling that if 
milreis continue to show strength the 
stock will soon be placed on a six per 
cent, basis. In spite of the depressed 
state of Brazilian money last year the 
company earned 6 per cent. on the 
common. 
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Travel in luxury on the pa- 
latial steamships of the 
Canadian Pacific fleet. Ser- 
vice to guests perfect in 
every detail. Accommoda- 
tion should be secured early. 


Apply to local agent, 


J. E. PARKER, 
Gene 1 it, 
Ocean Traffic, 


Canadian Pacific Bldg., 
Toronto, Ont. 
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OUTLOOK IMPROVES 
FOR ’PEG ELECTRIC 


Negotiations Progress With 
City While New Paper Mill 
Means Big Customer 











Fair progress is reported being made 
in negotiations between Winnipeg city 
and Winnipeg Electric. For the present 
the company will have to relieve the 
city of a portion of its power load due 
to damage of the city’s dam. The com- 
pany has also promise of a substantial 
customer in the New Spanish River 
Pulp & Paper Co. plant at Fort Alexand- 
er. Winnipeg Elec. stock is now selling 
around 50. The Prairie West, of which 
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count the first dividend declaration in 
several years of 1 per cent., and a 
second dividend of 1 per cent. was de- 
clared recently, but it is what the divi- 
dend declarations represent rather than 
the disbursements themselves that make 
this public utility worthy of investors’ 
attention at current levels. 

Earnings of the Winnipeg Electric 
have improved this year, operating 
profits for the first quarter at $407,- 
488, showing an increase of $51,470 over 
the corresponding period a year ago. 
Earnings left for the common stock last 
year were equal to 4.2 per cent. and 
the company’s financial standing was 
substantially bettered. If the improve- 
ment in earnings for the first quarter 
of 1925 is maintained, and they should 
at least be maintained, the company 
should show earnings for the full year 
equal to at least 6 per cent:, and it 
would then be easy for the directors to 
place the stock on a regular 4 per cent. 
dividend basis. 

Improvement in earnings from the 
street railway can be counted on in fu- 
ture, if the franchise is renewed in 
1927. If it is not renewed, shareholders 
can count on a favorable price for the 
street railway assets. Furthermore, the 
city, which is buying a large volume of 
power from the Manitoba Power Co. 
now, must purchase any increased re- 
quirements in future from the same 
source, An amicable agreement is evi- 
dently being concluded between the city 
and the Winnipeg Electric for a division 
of territory in which the city’s hydro 
system and the company’s system shall s ‘ : 
operate, the company to secure all the| stantial industrial development in this 
territory outside the city ‘proper. Sub-| district has taken place and is in pros- 
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Electrical Energy 


in the City of Montreal 


RELIABLE CONTINUOUS UNLIMITED 
Six (6) Hydro-Elec- Available for use 24 Appeenieetets 300,- 
tric Power plants and © hours per day 000 H. P. available. 
large steam plant Re- every day. No restric- 
serve, tions. 
FOR POWER, LIGHT AND OTHER PURPOSES 
Generated and Distributed by the . 


Montreal Light, Heat & Power Consolida 


Inquiry Requested. Address to 
Power Bldg., 83 Craig St. West, 
Tel. Main 4040. Montreal 


Low Rates For Service 





pect, which will require additional a 
power. ; + ae 





ik ee 


TN He UJ 


> 


WOESPART SE SEAN ANS euees 


) 


What John K. Costs You 


If you are a John K. McCarthy 


this message is for you 


ae 


= 
EXE casdeecenys 


John K. McCarthy drives to his summer home every 
Friday night and comes back Monday. 


It’s 98 miles, and he makes it in less than 3 hours. His 
roadster can turn over sixty miles an hour with ease, and it 
rides comfortably at forty-five. 


John K. gets about 14 miles to the gallon on the road. As 
a careful business man, he figures that oil and gas cost him 
about $5.20 for each round trip. 


f No one could ever accuse John K. McCarthy of deliberately 
being careless with property, either his own or belonging to 
someone else. But every time his high-powered car gets 
above twenty-five miles an hour, it causes needless destruction 
to the road by grinding away the surface. 


John K’s trips to his summer home cost the people of 
Ontario more for road repairs than they cost John K. for gas 
and oil. 


There are thousands of “John K. McCarthy’s” in Ontario. 
They mean to be as careful with other people’s property as with 
their own, but they do not know that speed laws are meant 
to preserve road surfaces. 


If you are a “John K. McCarthy,” this advertisement is 
addressed to you. The Government of the Province and the 
various County authorities have provided an extensive system 
of good highways over which you may travel without cost. 
They look to you to do your share in keeping these highways 
in good condition. 


You wouldn’t wilfully destroy property. Don’t wilfully 
destroy the highways. 


Stoney Lake—near 
Peterboro. Just one 
of thousands of 
beauty spots of the 
Kawartha lakecoun- 
try. Sketched by 
the well known 
Canadian artist, 
C.W. Jefferys,O.S.A., 
A.R.C.A. 


An advertisement issued by the Ontario Department of Highways to secure the co-oper- 
ation of motorists and truck drivers, Automobile Clubs, Good Roads Associations and 
all other public spirited bodies, in abating the abuse of the roads of the Province. 





The Hon. Geo. S. Henry, Minister S. L. Squire, Deputy Minister 
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“Tourist Trade Should Be 
Encouraged So Far 
as Possible 


“i There are many trades people in 


nd not a few bankers—who 

gee some poetic justice in the fact that 

States money is occasionally 

st a discount here. ‘They remember 

- when Canadian dollars were clipped 
“five, ten or twenty per cent. by Am- 
rican hotels, merchants and banks 

and when they now get a chance to 

“get back at the Yanks” they seize 

the opportunity, not without some 


area places in Canada, Ameri- 
can paper money is being discounted 


- gt the rate of one per cent. and silver 


dollars at five per cent. The banks 

tify the procedure ‘on the ground 
of collection expenses. For merchants 
and others coming into contact with 
American tourists the procedure is 
less justifiable. It is hard to explain 
to an American why his dollar will 
only be accepted as 99 cents when he 
walks into a Canadian store to buy 
supplies or a part of the $100 worth 
of goods he can take back duty free. 
He is likely to get just as angry as 
Ganadians did a few years ago when 
short-sighted storekee on the 
other side of the line refused to facili- 
tate trade by pocketing a discount on 
Canadian money. It is bad for trade 
and Canada wants the trade of Am- 
erican tourists. ; : 

In all normal transactions it would 
be good business for Canadian mer- 
chants to forget the discount. — And 
the banks should be content with a 
margin on the American money which 
will protect them against the actual 
costs of handling the foreign currency. 
It should be realized that it is highly 
beneficial to — Be — 
money in Canada and every en - 
vara should be given to this busi- 
ness. So far as the merchants are 
concerned it will be found in many 
cases that the tourist business done 
with the visitors shows a nice margin 
of profit and no matter how much 
satisfaction they might have person- 
ally in discounting the visiting cus- 
tomers’ dollars they would merely be 
cutting off their noses to spite their 
faces to do anything which would ruin 

rofitable sales. 
: Of course the merchant who has 
taken the American dollar at its face 
resents the attitude of the bank when 


merchant has an opportunity to pro- 
vide a margin of profit on goods 
he is selling, the bank must either col- 
Sie oat apd lone for the ge i of 
we ae uni with the pres- 
ent taxation 
operating costs, the banks are being 
forced more and more to curtail their 
grateiiags. pot stews. nl — — 
forward the American m 

clearing centre in the United States. 
This means holding it until a sub- 
stantial sum accumulates and then 
there are high postal _charges—10 
cents an ounce—in addition to regis- 
tration and insurance fees. In the case 
of silver the costs are even higher for 
this must be shipped by express and 
silver currency bulks quickly. Am- 
erican silver dollars are th ore, 
less attractive than the bills. Smaller 
silver can usually be handed out with- 
out taking it to the bank. 

No matter what the personal feel- 
ings of merchants and bankers are 
then, the effort should be to allow the 
exchange situation interfere with 
profitable tourist business as little as 
possible.—J.W.T. 


THE ROYAL-UNION 
MERGER APPROVED 


Explanation of the Situation 
Given to Royal Shareholders 
by Sir Herbert Holt 


MONTREAL. — At a special general 
meeting of the shereholders of the 
Royal Bank, the agreement to purchase 
the Union Bank of Canada was unani- 
mously ratified. The meeting was held 
in accordance with the provisions of the 
Bank Act and was entirely formal in 
character. 

A resolution amending shareholders’ 
by-law No. 1 to increase the board of 
directors from 22 to 27 was approved 
unanimously. as 

A further resolution increasing the 
capital stock of the Royal Bank from 
$25,000,000 to $30,000,000, was also 
approved unanimously. This increase 
will be made by the issue of 50,000 
shares of the par value of $100 each 
share, and the resolution empowered the 
directors to allot and issue such in- 
creased capital stock from time to time 
in accordance with the provisions of 
the Bank Act. 

In moving the resolution ratifying the 
purchase Sir Herbert Holt, president of 
the Royal Bank, said: 











“In moving this resolution, I desire| Quebec 


to inform the shareholders that the pur- 
chase of the assets and business of the 
Union Bank of Canada on the terms set 
forth in the agreement which is pre- 
sented to you to-day for ratification, 
has received the most careful consider- 
ation of your directors and the execu- 
tive officers of the bank. Although we 
have 539 branches in Canada and the 
Union Bank has 309 branches, there are 
only 51 duplications, and the new of- 
fices which we will acquire will sub- 
stantially augment our connection 
throughout the entire Dominion. The 
great majority of the branches at points 
where both banks are represented and 
which will be amalgamated are in the 
larger centres, where the cost of oper- 
ation is heavy, and very considerable 
saving will be effected through the 
consolidation of the business. By re- 
duction in overhead charges, economies 
in management and closing of branches 
where duplication occurs, we expect to 
add considerably to the earning power 
of the bank. x 

“I may add that after careful valua- 


~ Current Events in Banking World 


Home Bank Could Not Have Been 
Wrecked Under New Bank Act 


In his criticism of the Bank Act, 
the attorney general of Ontario seems 
to have been led astray through excess 
of zeal, or possibly annoyance caused 
by the failure of his attempt to secure 
convictions for conspiracy against the 
directors of the Home Bank. When 
the charge of conspiracy was laid, 
the opinion of lawyers generally was 
that it would fail, as conspiracy is one 
of the most difficult charges to prove, 
even where the accused are actually 
guilty. In the trials the evidence 
showed carelessness on the part of 
the directors in accepting as correct 
the statements submitted to them,.and 
ignorance of the functions of a’ bank, 
but even lay minds were not convinced 
that there had been conspiracy. One 
case of an unsecured loan to a direc- 
tor was severely commented on by 
the chief justice, but this loan had not 
been submitted to the board, or even 
to the — manager, and while this 
might have constituted malfeance on 
the part of the director in question, 
he was not on trial for this but on a 
totally different charge. 

There is a widely held opinion that 
the action of the attorney general in 
ordering the arrests in the first place 
was a mistake. A civil suit for mal- 
feasance and for a return of the div- 
idends paid but not earned would prob- 





tion of the assets and business of the 
Union Bank of Canada, we consider the 
purchase price to be a fair one, and in 
view of the substantial number of new 
customers we are acquiring, the addi- 
tion to our branch connection and the 
increased earnings which we hope to 


effect, we have no hesitation in asking | 


you to ratify the agreement which is 
submitted. 

“In the notice calling the meeting you 
were asked to increase the number of 
directors of the bank to 27. This is in 
order to permit of the addition of sev- 
eral Union Bank of Canada directors to 
our board. We have now twenty dir- 
ectors, and it is not the present inten- 
tion to fill all the vacancies which will 
be created by the amendment to the 
by-law which will be passed to-day. 

“It has always been our practice to 
keep our authorized capital somewhat 
higher than our paid-up capital. You 
are asked to-day to increase the author- 
ized capital from $25,000,000 to $30,- 
000,000.” 


HOW STAMP TAXES 
APPLY IN BUSINESS 


Helpful Memorandum Sent Out 
to Members of the Montreal 
Board of Trade 


The Montreal Board of Trade, in re- 
sponse to many inquiries received as 
to the meaning of the latest amend- 
ments to the Stamp Tax Act, has 
pre} a statement showing the sit- 
uation to-day as regards the working 
of the act; this includes the amend- 
ments adopted last session which 
came into effect July 1st. A memor- 
andum is being sent out covering 
transactions of ordinary business in 
conformity with the rulings of the de- 
partment at Ottawa. The memor- 
andum follows: 

Cheques on a bank, $5 or less, no tax; 
$5.01 to $2,500, two cents for each $50 
or fraction thereof; $2,500 and over, $1. 

Receipts for money paid by a bank 
to a depositor, $5 or less, no tax; $5.01 
to $2 , two cents for each $50 or 
fraction thereof; $2,500 and over, $1. 

Bank drafts on demand, bank money 
orders, express money orders, post of- 
fice orders, stal notes, same as in 
the case of cheques. 

Drafts drawn payable outside Canada, 
and drafts not exceeding three days’ 
date or three days’ sight, payable in 
Canada, two cents for each $50 or frac- 
tion thereof, maximum tax, $1. 

Drafts of longer term than three 
days’ date or three days’ sight, payable 
in Canada, two cents for each $50 or 
fraction thereof without limit. 

Promissory notes, except as specified 
below, two cents for each $50, or frac- 
tion thereof, without limit. 

Promissory notes, payable on demand, 
if transferred to a bank for an advance 
which is itself taxable, two cents only. 

Items issued and, or E outside 
of Canada, if negotiate 
bank in Canada, are subjected 
above taxes, except post office orders 
and postal notes. 


IMPERIAL BANK CHANGES 

S. T. Skene, who has been acting man- 
ager, Springwater, Sask., for the past 
few months, has now been appointed 
manager. 

Kamloops, B.C., branch was closed on 
July 23, business transferred to the 
Bank of Montreal and C. C. Case, man- 
ager, has been apopinted manager, Days- 
land, Alta. 


Weekly Bank Clearings 


(In comparison with the same week last year). 























EASTERN CITIES. 
W'k. ending W’k. end. 
July 17/24 July 16/25 
DR 0's! ese -ibbeed $3,260,532 $2,661,192 
i MOOD -nicredscn 2,792,805 2,609,889 
SD * sb0.-secgee 842,198 689,802 
Sherbrooke 1,409,497 863,001 
cbsepes 5,702,411 7,157,741 
POEL \ 56, evsdes 96,950,285 85,881,392 
sis Soobses 6,419,110 6,307 ,967 
ee eee 701,834 675,706 
Peterboro ... ...... 956,779 808,647 
WEPOMED ©0464" evceses 91,832,623 83,494,776 
Hamilton ... .....- 6,085,562 5,245,514 
Brantford ... ..... 981,775 1,042,721 
MO. ada.“ sveevee 2,547,659 2,504,920 
Kitchener ... ....-. 969,082 1,057,647 
Se enadiave 4,414,242 4,083,932 
Total Bast ...... $225,865,894 $205,184.346 

| WESTERN CITIES 
W'k. ending W’k. end. 
July 17/24 July 16/25 
Winnipeg ... «.++- 667.579.9838 $42,748,164 
Fort William ..... 974,478 746,201 
Brandon ... «esses 511,226 547,507 
Regine 22. csccocves 3,019,507 3,326.035 
Moose Jaw ... «+++ 877 1,083 046 
Saskatoon ... ....+ 1,114,515 1,460,556 
Prince Albert ..... 6,087 286,478 
Lethbridge 501,989 528,636 
Coleary 2. svsestes 365,248 6,758,681 
Medicine Hat ..... 256,130 227,061 
N. Westmi 543,778 619,007 
Vancouver .. ....-- 17,882,687 14,802,869 
4,952, 2,107,390 
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brafch and will assume his duties about 
August first next. Mr. Martin has been 
with the bank for 27 years and for seven 
years has been manager of Yonge and 
Queen Sts. branch, having formerly been 
the assistant manager at Toronto 
branch. 

The new manager at Yonge and Queen 
Streets branch of the bank will be Gor- 
don D. Ritchie, at present stationed at 
Winnipeg as supervisor of Manitoba and 
Saskatchewan branches. Mr. Ritchie, 
while not well known in Toronto, joined 
the service of the bank in 1903 awd dur- 
ing practically the entire time of his 
service he has been stationed in West- 
ern Canada where he has occupied a 
number of important positions. . 














departure from Orangeville will be 
generally regretted by its citizens and 
particularly by the clientele of the 
bank over which he had charge. The 
best wishes of their many friends will 
follow Mr, and Mrs. Little to their new 
home.—Orangeville, Ont., Banner. 
* * *& 
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Jack Carleton, who recently was pro- 
moted in a transfer from here to the 
position of accountant at Sydney, NS., 
bas received a further promotion and is 
mow in the inspectors’ department at 
Halifax. Referring to his departure from 
Sydney the Sydney Post says: “Friends 
of Mr. Jack Carleton, accountant of the 
Royal Bank of this city, will be inter. 
ested to learn of a splendid promotion 
which he has received, but will regret 
| that simultaneously with this prome- 
tion he received a transfer to the in- 
| spectors’ @epartment in Halifax, thus 
necessitating his departure for that city 
on Sundsy night. During the short. per- 
iod of time that he has been in Sydney 
Mr. Cerleton has made a great many 
friends both in his business, where he 
has dene remarkably well, and socially, 
all of whom will be sorry to learn of his 
departure. They will all join, however, 
im wishing him continued success. — 
Foedericton, N.B., Gleaner. 


eee 
Exchange 

—SSSSSSSSoSESESE SEE | 

The Canadian dollar is breaking rec- 
ords in New York. After remaining rek~ 
tively stable for a considerable perioll at 
a fractional advance on the United Stz,tes 
dollar, and fluctuating periodically back 
to par, Canadian funds went %#© a prem- 
ium of 1-16 per cent. this wedk, and were 
firm at that quotation. The strength of 
the dollar has been attributed to the in- 
creasingly favorable balanee of our trade, 
but this is only one of the factors. There 
are more United States tourists in Can- 
ada at present than ever before, and the 
demand for Canadian dollars with which 
to purchase their requirements is a great- 
er factor in the exchange than is usually 
conceded. The amount of gasoline alone 
purchased by United States visitors is 
a remarkably large item, taking the coun- — 


of our securities is also having aa influ. | RETURN COMMON 
STOCK TO TREASURY 


ence. Virtually all Canadian trade and 


business indexes are moving upward, and 
Justice Rose’s Decision Places 


the crop outlook is very satisTactory, so 
that there is a tendency abroad to dis- 

Toronto Finance in Strong 
Position. 









ably have fixed the blame on the right 
shoulders and then if any criminal 
responsibility existed for the whole 
wretched business the evidence would 
have been plain. However, such a 
opurto would not have been spectac- 
ular, 

As for the act of which the at- 
torney general complains he must, as 
a lawyer, know that it has been super- 
seded by the Act of 1923, the regu- 
lations of which really forced a show- 
down and put the Home Bank in 
liquidation. The regulation in ques- 
tion provides that any loan, upon 
which interest has not been paid for a 
period of two years without assistance 
from the bank, shall be shown as a 
non-current loan. According to the 
liquidator’s report there were some- 
thing over half the loans in the Home 
Bank in this condition, and as the 
next monthly statement would have 
shown this, a run would have been 
precipitated at once. Foreseeing this, 
the board very wisely took prompt ac- 
tion and closed the doors. 

Had this regulation been in force 
under the old Act the Home Bank 
would have been put out of business 
early in its career, and while there 
would have been some loss, in all 
—— even then, it would have 

en comparatively small, and the 
affair forgotten by this time. 


WHAT SHOULD A 
BANKER DO WHEN 
BURGLAR COMES? 


Answer Does Not Seem to 
Be Written in Back 
of the Book 


The shocting of the bank burglar 
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Geo. Humphries, of the Bank of Com- | 
merce staff, leaves for Miami, Man., to 
which point he has been transferred. His 
duties at the local branch have been 
taken over by L. J. Jollow, of Brandon. 
—Virden, Man., Empire-Advance, 

* * « 

F. W. Grier, who has been accountant 
in the Bank of Toronto here for some 
time, has been removed to Montreal 
. G. Page; teller, has been pro- 
moted to succeed him.— Milton, Ont., 
Champion. 
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An interesting conference of bank 
managers was held in Nelson when M. 
D. Hamilton, superintendent of Pacific 
coast branches of the Canadian Bank 
of Commerce, met the managers from 
eight branches of the Kootenays and 
Boundary in the office of the local 
manager, F. C. Whitehouse. Bank mat- 
ters in general were discussed. Among 
those present were J. H. McQuaid, Cran- 
brook; G. Bennett, Fernie; Mr. 
Scrimgeour, Creston; James Muir, 
Greenwood; George Kyle, Grand Forks; 
J. R. McLellan, Trail; Mr. Smith, Na- 
kusp, and Mr. Whitehouse. — Nelson, 
B.C., News. pg 
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Thomas W. Caldwell, for the past 
five years a popular member of the 
Bank of Nova Scotia staff here, has been 
transferred to the main office of the 
Bank of Montreal and left for that city 
yesterday to take up his new duties. Mr. 
Caldwell is a native of the city and 
during his service with the bank here 
has always been held in the highest 
esteem both by his associates and by 
the customers of the bank and while 
his departure from Moncton will be 
generally regretted, yet it is pleasing to 
know that his new appointment is in the 

















































month of May, allowance 


should be made eee easdnal variation. 
_ The June ae ef the Prhirie Prov- 
inces, it is stated, teflected the lesseni 
activity in the Winnipeg Grain Ex 
change. While the debits of the Prairie 
Provinees daring March and April of 
the present year were in excess of those 
of the corresponding months of the pre- 
— year, gt be months of 1925 
aving shown a decline. Active t: 

on the Grain Exchange weseaic an 
counted for the inflated debits during 
the early summer of 1924, and e 
volume of cheque transactions ef the 
present year has suffered *h ‘com- 
parison, 











count this prospective improvement, es- 
pecially in the purchase of Canadian Se- | 


curities. 
NEW YORK FUNDS 








at St. Davids by Mrs, W. A. Rogers, | line of promotion. — Moncton, N.B., Last - ne 

wife of the manager of the Imperial Times. High Low igh Kew | Toronto Finance won in the dispute 
branch, will do more than any event Baa July 8 x3-64 132 81-32 85-32 | Over its common stock with W. B. Brooks, 
in a long time to check the activities | ,.¥-.¢4 4 Arc), Atchison has been | July 15 x3-64 x132 18-16 2632| 8d of Banking Service, now Brooks 
of these amateur bandits. Together Hecoasee “thane: $e Sees Golitican. See July 20 x84 1-64 38-82 Securities, who handled the finances of 
with the arrest in Toronto of Hath-| Atchison commenced at the Bank of | Jaty 22 wiae 2a6 28082 oeaa| Me Company. Mr. Brooks undertook to 


sell $1,000,000 preferred. He disposed of 
$570,000, according to Manager Butler. 
It is stated that the common stock was to 


Hamilton here five years ago, coming to 
the Bank of Commerce when the Ham- 
ilton Bank was taken over. He has al- 


away, who made a successful clean-up 
of the Bank of Montreal at Thorndale 
a short time ago, it should make it 





: : ways been popular around town and will Stari Fra 

clear that not — ao ereey — be missed. He was teller in the bank in ‘Demand Demand Pad be given as a bonus and part of it was. 
a dangerous proposition, ut that 

it i ful the tri h Owen Sound. He is the son of Mr. and j July 16 4.35 4.72 8.70% Mr. Brooks got $294,000 common stock 

even when it ig successtul the triump4 | Mrs. Jas. Atchison. His many friends | July 17 © .85 4.70% 8.70 for the sales made. He is said to have 

may be short-lived. will congratulate him on his promo- | 3¥ly 38 = OR ae 3.68% | also claimed that he was entitled to the 

In the crisis which led to the fatal tion.—Owen Sound Sun-Times. . July 21 .. e 4.85 ¢ 4.0% S6 $210,000 common still in the treasur’ 

shocting at St. Davids, it seemingly | E. H. Carey, of the Bank of Montreal | July 22 |. 4.85 4.70 3.66i4 | on the nd that it was to pass to nine 

was a case of the bank manager’s iife | staff, has been transferred to the and if he did not find it necessary to 


pass it out with the preferred it was to 
belong to him. With the $294,000 for 

ich a certificate was issued and the 
$210,000 in the treasury, he would. have 
$504,000 out ofs $1,000,000 common, or 
control of the company. Mr. Butler states 
that before the court action an offer of a 
pro rata distribution was made. This 
would have given Mr. Brooks $150,000 
common for the sale of $570,000 preferred. 
It was rejected. The decision of the court 
returns the $294,000 common issued to 
Brooks to the treasury and with the $210,- 
000 already there, leaves $504,000 in the 
treasury and $496,000 common issued. 


Canadian Bank Debits 
Show Increase for June 


OTTAWA.—Bank debits to individual 
acesunts in the clearing house centres 
of Canada, as reported by the Canadian 
Bankers’ Association to the Dominion 
Burear of Statistics, were 4.6 per cent. 
greater in June last than in the cor- 
responding month of last year. 

The aggregate for June was $2,151,206,- 
833, as compared with $2,056,775,141 in 
June, 1924, and with $2,281,817,679 in 
May last. In the comparison with the 


branch at Saskatoon and will leave, to- 
gether with Mrs. Carey and family, to 
take up residence in that city.—Yorkton, 
Sask., Enterprise. 


or the burglar’s. They were engaged 
in a fierce tussle when Mrs, Rogers 
couragecusly went to her husband’s 
aid and with cool judgment fired a 
well-directed shot. A from the 
very salutory effect which this inci- 
dent is likely to have in discouraging 
burglaries—for there is ncthing else 
quite so effective as a deterrent to 
bandits as the probability of ending 
the escapade in the morgue—there is 
the interesting point as to whether 
the manager, in addition to being a 
hero for the manner in which he de- 
fended his home and the bank, was 
not at the same time somewhat un- 
wise in risking his life in this way. 

While the banks appreciate that a 
determined defence and the use of 
firearms by the members of the 
branch staff are of the highest im- 
—— in dealing with the wave of 
anditry, they do not ask their em- 
ployees to take undue risks—life ‘s 
more important than property. But 
the question arises as to where the 
line is tc be drawn between what 
might be termed reasonable defence 
of the bank’s money and a foolhardy 
risk of life? Judgment is not likely 
to be handed down until after the 
event. If the burglar is successful, 
the opinion will probably be that the 
members did not do all that they 
should have done, while if they put 
up a defence which results in their 
being injured cr killed, then the ver- 
dict will be that they were silly to 
take such chances, 

The complete answer to the ques- 
tion what to do when the bank bur- 
glar appears does not seem to be 
a. in the back of the book.— 
J. W. T. 


e¢ 

The two Orangeville branches of the 
Bank of Commerce were finally amal- 
gamated when the branch at the corner 
of Mill St. and Broadway was closed 
and the books, safes and all papers and 
other documents were moved to the 
former Bank of Hamilton building at 
the corner of Broadway and First St. 
The amalgamation means a number of 
changes in the staffs of the two 
branches. We understand that C. 
A. Lamon, of the Hamilton branch, re- 
mains as Orangeville manager and that 
T. S. Little, manager of the Com- 
merce branch, has been appointed man- 
ager at Caledonia, Ont. Geo. Bull, 
teller in the Mill St. branch, has been 
instructed to report for duty at Sud- 
bury, and Mr. Kay, the ledger keeper, 
has been transferred to Guelph. Mr, 
Little has been manager of the Mill St. 
branch for ten years and has built up 
the business of the branch very mate- 
rially in that time. He is a thoroagh 
business man, courteous and gentlo- 
manly in his intercourse with the pub- 
lic and has gome to occupy a high place 
in the esteem of the community. His 































A Portable 
“Inglis” Heating Boiler. 
“Inglis” Heating Boilers 












Canadian Industry 
Must Be Kept Moving 


Minos of dollars are paid out annually 

for goods made in other countries—goods 
that either are or could be made at home. 
Why? Not because the goods are superior but 

- because of saving a few dollars on the initial 
price—a false economy in the long run. 





New Manager for Toronto 
Main Branch of Imperial 


G. G. LeMesurier, for the past twelve 
years manager of the main branch of 
the Imperial Bank in Toronto, is retir- 
ing from the service to take a well- 
earned rest. Mr. LeMesurier, who has 
been nearly 85 years in the service of 
the bank, entered at Yonge and Queen 





The fortunes of today were 
built through the conservative 
investment of capital. There is 
no short cut to wealth. Con- 
sistently putting aside and in- 







Street branch, are roy -_ young bl riper your income 
t tta erso an certain 
Niscare "Polls "beapehen, earaing to route. Take Heating Boilers for example. The Inglis 





Heating Boiler is a superior product. Backed 
by over 60 years boiler-making experience, 
these boilers are all that they should be. They 
are sold at as lowa price as will give a fair re- 
turn to the Canadian labor, skill and capital 
involved in their manufacture. 


When next you require a Heating Boiler, re- 
member that an Inglis Heating Boiler may 
cost a few dollars more at the beginning but it 
will save you many doliars in the end because 
of its high efficiency and: because of the great 
saving] in time and cost on repair parts or 
adjustments. Remember, too, that in bu 


Queen and Yonge Streets where he was 
manager from 1902 to 1913, becoming 
manager of the main Toronto branch 
on the retirement of O. F. Rice, who 
will be well remembered in Toronto. 
To succeed Mr. LeMesurier, A. R. 
Martin, present manager of the Yonge 
and Queen Sts. branch of the bank, has 
been appointed manager of the Toronto 
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onds and Selected Mort- 
es, represent a most desir- 
able form of investment to 







obtain this end. 
: an Inglis Boiler you are helping Canadian in- 
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PILFERING FROM THE COMPANY 


AcooRDinG to the Boston News 
Bureau it is estimated that the 
Canadian Pacific Railway loses $4,- 
000,000 per annum as the result of 
pilfering by the employees. There is 
no inference that the employees of 
the C. P. R. are more inclined to com- 
mandeer the property of their em- 
ployer than are the workers on other 
railroads; the fact is mentioned as 
an indication of the losses suffered 
* by the railways and big employers in 
general because of the attitude to- 
wards big business. 

The point is made by the News 
Bureau that the courts and public au- 
thorities have been very lenient to- 
ward pilferers from corporations and 
of goods in transit; it looks as though 
on general principles theft from an 
individual was considered a greater 
crime than theft from corporation or 
unknown owners. Political attacks 
upon big business have undoubtedly 
been a big factor in lowering the 
moral tone toward corporation prop- 
erty. 

More and more the big public ser- 
vice and other corporations are be- 
coming -the property of the public 
through expanding lists of share- 
holders. As the employees them- 
selves become owners of shares and 
partners in the concerns by which 
they are employed—and employee 
ownership is growing as is customer 
ownership—there should not only be a 
reduction in the number of potential 
pilferers but an influence for, re- 
straint which will be far-reaching. 
Employees of a corporation in which 
they own shares would not be likely 
to commit theft nor would they be 
likely to wink at thefts of property, 
of which they are part owners, by 
others. 


STRAIGHTFORWARD PUBLICITY 


[X RECENT years the Van Swerin- 
gens of Cleveland have become 
widely known in connection with 
transportation developments First 
concerned with the problems of their 
own city they attracted wide attention 
by securing control of the Nickle Plate 
system and since then the brothers 
have become national figures. They 
have succeeded because they have 
tackled and solved big questions in 
the public interest. Of their method 
of getting their projects understood 
by the people, Herbert Quick tells in- 
terestingly in his own story, “One 
Man’s Life,” in the Saturday Evening 


Post: 

two brothers in Cleveland asked 
me to come there and look over a prob- 
lem which they had to solve. They were 
O. P. and M. J. Van Sweringen, now 
known to all. They had before the city 
government a contest on a franchise 
ordinance, which provided for the vaca- 
tion of some streets that they might 
build their great freight, warehouse and 
sorting yards. After I had spent three 
days in looking it over and studying 
both the proposition itself and the char- 
acter of their opposition, Mr. O. P. 
Sweringen asked me if I believed that 
as a public matter they ought to have 
the franchise. I replied that if I lived 
in Cleveland I should support it. 

“Well,” said he, “if you can con- 
scientiously do so, I should be glad to 
have you take charge of our publicity.” 

“I'll do it,” said I, “if the publicity 
is published as propaganda and is not 
put before the people as disinterested 
opinion.” 

. “Agreed,” said he. “We'll have every 
item of it published as advertising 
matter.” 

I really believe that if all corporation 
propaganda were prepared and published 
with as much care for the principles of 
fairness to the public as was true in 
this -case, both the corporations and the 
people would be much better off. He 
did not ask me to write until I was con- 
vinced that they had the right of it, 
and he was willing to have everybody 
know that the matter was part of a paid- 
for campaign. 


There was a time when public ser- 
* vie and other big corporations con- 
.. sidered that it was necessary to hood- 
wink the people. Their idea of influ- 
encing public opinion was to secure 
contro! of newspapers or to buy their 
way into the: news and editorial col- 
umns—when possible—to spread their 


propaganda. But there has been a 
change, and to-day the heads of big 
business, realizing more and more the 
necessity for building goodwill with 
customers and their growing armies 
of shareholders, are using frank, in- 
telligent publicity, through well- 
chosen newspapers and periodicals, 
to present their case. What the Van 
Sweringens and others like them dis- 
covered years ago is now generally 
accepted as sound public policy by 
practically all big, well managed cor- 
porations. 


SIMPLIFYING RED TAPE 

[N CONNECTION with the report 

widely circulated a few weeks ago 
that the pleasures of some 1,200 New 
Yorkers on an excursion to Montreal 
were interrupted by Canadian immi- 
gration authorities, who had refused 
to allow some members of the party 
to cross the border because their pa- 
pers were improperly prepared, the 
Department of Immigration informs 
The Financial Post that the press de- 
spatches did not bring out the facts. 
Those who were turned off the train 
were not good American citizens on 
pleasure bent, but aliens without evi- 
dence to establish that they were ‘leg- 
ally residents of the United States or 
would have been. allowed to re-enter 
the United States once they were ad- 
mitted to Canada. Many of them pos- 
sibly were seeking entry into Canada 
as a means of avoiding deportation 
from the United States, the depart- 
ment officials believe. 

Canada should extend the hand of 
welcome, officially and otherwise, on 
every possible occasion to tourists 
from the United States and other 
countries. But nothing will do more 
to keep excursionists at home than the 
impression that they have to cut 
through a lot of red tape to get into 
the country. It is unfortunate, there- 
fore, that the facts of the case as 
recorded above were not given the 
same wide publicity as the story of 
the interrupted excursion was accord- 


It would seem to be the duty of the 
Immigration Department to have its 
regulations understood as widely as 
possible and enforced with a minimum 
of interference and disturbance. And 
not only would it be good business 
to issue a denial of such reports as 
that which was circulated in regard 
to this incident but to publish in rec- 
ognized tourist traffic centres the 
simple details of the immigration reg- 
ulations with which the bona fide tour- 
ist can comply without inconvenience. 


PLACING THE BLAME 
FrIXING the responsibility for fail- 
ure often helps to crystallize ex- 
perience into a lesson. But it does not 
often solve the problem created by 
the elusiveness of success. 

Out in British Columbia they have 
debated much about the blame for the 
chief burden of that province—the 
Pacific Great Eastern Railway. They 
have not settled the question yet; 
probably never will. This much is 
certain: that if the war had not come, 
and if immigration had not stopped 
and if the Grand Trunk Pacific had 
been a success and if the P.G.E. had 
been finished at both ends instead of 
being a stretch of steel with a stage 
to feed it at one end and a boat at 
the other, then the line would have 
had a fair chance of earning the in- 
terest charges that the British Col- 
umbia people now add each year to 
their liabilities. There are too many 
“ifs” there to permit of responsibility 
being fixed and if it were fixed it 
would not lighten the load by the 
weight of one unclipped coupon. 

Just now they are paying more at- 
tention to solving the problem and 
that is a much better way for public 
men to spend their time. There are 
the usual hopeful signs; Coal that 
holds forth tantalizing promises of 
traffic has been found. There is a 
possibility of a paper mill to feed 
Australian presses. Settlers are grad- 
ually drifting in. The P.G.E. may yet 
justify its existence. 

The biggest lift that could be given 
would be an immigration policy that 
would attract a few million immi- 
grants to Canada, many of them for 
the fertile Cariboo country. If the 
P.G.E. problem is not solved—and for 
that matter if the problems of our 
idle factories, and our half used rail- 
roads and our vacant farm lands— 
are not solved—then it will not be 
hard to fix the blame. It will rest on 
you and me and the rest of the citi- 
zens of Canada for failing to see that 
the cure-all for most of our ills is 
people. 


EDITORIAL NOTES 

THE decision of the ratepayers at 
Newmarket to save $15,000 in prefer- 
ence to buying property for a war 
memorial hospital is an indication of 
the growing realization of the people 
that the way to get taxes down is to 
stop spending. Some very laudable 
projects may suffer in a wave of 
municipal economy but it will all be 
for the better in the long run. 

* + @ 

SURELY the sob writers on some 
of the daily papers are off the track 
in trying to stir up sympathy for the 
poor bank bandit who lost his life 
while trying to murder the manager of 
the Imperial at St. Davids in order 
that he might loot the branch. Mrs. 
Rogers, the manager’s wife, should 
feel nothing but satisfaction that she 
not only saved her husband’s life but 
tid the community of a menace, 
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First Investment Principles 


Simple but Need Frequent Repetition — Education the Best 
Enemy of the “Pirates of Promotion”—Importance 
’ of Diversification 


sidaddaliaiees ce 
From the World’s Work. 3 


The fundamental principles of in- 
vestment are simple, but need fre- 
quent repetition. Even chronic “suck- 
ers” (to use that inelegant but expres- 
sive term) who are so afflicted with 
the germ of credulity and the disease 
of cupidity that little else outside of 
a guardian for their money will save 
them from the wiles of the promoter, 
might be inoculated against the get- 
rich-quick appeal .if they are taught 
the right oe of investment at 
an early age. And always there is a 
new generation of people with a little 
money saved up or with an inheritance 
dumped into inexperienced hands who 
need instruction in the fundamentals 
of sound investing. Even those who 
have learned something by experience 
can acquire more knowledge from a 
study of the tested rules that govern 
safe investing. 

The Investment Bankers Associa- 
tion of America, whose members are 
vitally interested in the conservation 
of savings, will soon start a campaign 
of education by means of institution- 
al advertising, and it is not out of 
place to enumerate some of the things 
that such a campaign may accomplish. 


Getting Rich from Savings 


In the first place, there are those 
like the woman in California who 
wrote to this magazine that at the 
age of thirty-five she had been able 
to save only $5,000 and, save as she 
could during the remainder of her 
working years, she realized that she 
would not have enough to live on 
comfortably in her old age unless she 
could make her savings earn more 
than the “usual” 6 per cent. She 
wanted to know how she could invest 
her savings so that the principal would 

ow and thus give her a sufficient 
ortune to live in ease in later years. 
She was looking for business ventures 
into which she could go as a stock- 
holder that would double and treble 
-her- savings. She wrote of realizing 
the “full earning power” of her 
money, which indicated that she had 
been listening to the siren songs of 
some rapid-fire salesman of doubtful 
industrial stocks. In other words, 
what she wanted was encouragement 
to speculate with her hard earned sav- 
ings. (She called it “investing.”) 
She was tempted to violate one of the 
first principles of investment for 
people in her situation by trying to 
get rich from her savings. 

Hard Principle to Accept 

This is probably the most difficult 
principle for ple of small savings 
to accept and follow, and also the most 
important for them to follow. The 
trouble is that nearly every one knows 
or hears of some isolated case where 
some lucky individual has reaped sub- 
stantial profits from participation in 
a successful business venture. The 
innumerable losses that are suffered 
by those who cannot afford to take 
such risks and yet attempt to do like- 
wise as a result of these occasional 
successes more than overbalance the 
gains that are thus made. 

After investors who cannot afford 
to risk the loss of their savings in 
business ventures have learned that 
they have little or no chance to get 
rich through the investment of small 
savings, they should give consider- 
ation to selecting securities from 
within the investment field that fit 
their requirements. For instance, 
those who have years of earning 
power ahead of them can afford to 
take risks in investing that those who 
have no possibility of recouping losses 
should not take. A business man,for 
example, who is not dependent on the 
income frcm his investnfents may se- 
lect quite different securities from 
those that should be chosen by a wid- 
ow who needs a regular and certain 
return from her investments. 


One Safeguard 


In following both these investment 
principles the service of reliable and 
experienced investment banking 
houses is one of the best safeguards 
that the investor can secure. As the 
success of such houses depends on the 
satisfaction of their customers, and 
it is on that satisfaction that their 
reputations are built up, it stands to 
reason that such houses handle good 
securities for investment and that 
their advice regarding the choice of 
those to fit various investment. re- 
quirements would be helpful to in- 
vestors. And the best advice that one 
can get is none too good when it 
comes to the safeguarding of one’s 
savings. One thing particularly to be 
avoided is the advice of friends, un- 
less they are experienced in the mat- 
ter of investing. In legal matters one 
goes to a lawyer; in the case of one’s 
health to a doctor, in the matter of 
investing, equally experienced author- 
ity should be consulted. 


Principle of Diversification 


There is one principle of investment, 
however, that the investor himself 
can and should look out for. It is one 
that investment houses are not apt to 
emphasize, and for that reason the 
investor should see to it himself. For- 
tunately it is an easy principle for 
him to apply, since it requires little 
investment training. It is the prin- 
ciple of diversification, or spreading 
the risks in investment. 

First, then, the investor should 
make sure, by taking the best advice 
obtainable (and it costs nothing, 
which may account for its frequent 
neglect), that he is getting sound in- 
vestment securities and securities that 
fit his needs. Then he himself should 
see that he gets a diversified list of 
such securities as his investments in- 
crease. 

“Specialized” Bond House 

The reason investors must depend 
largely upon their own initiative to 
secure proper diversification is be- 
cause many investment houses speci- 
alize in one class or kind of security. 


Judging the value of a bond 
is no different from judging the 
value of a house or a horse or 
anything else—it is simply a 
question of knowing the principles 
which apply. 


They are therefore not inclined to 
recommend to their clients that they 
purchase other kinds or classes. Re- 
cently there actually came to the 
writer from one of these houses an 
argument against diversification and 
in favor of investors putting all of 
their money in the bonds of that one 
house or at least in bonds of one class. 
The argument was prompted by a 
case that came to the attention of the 
house where one of its clients had 
invested some of his money in Middle 
States Oil stock and lost heavily. 
Here, of course, the client had gone 
far outside the investment field, into 
speculation or gambling, and his ex- 
perience was not an argument against 
diversification but an illustration of 
what is likely to happen when one 
violates the principles of selecting 
sound investments and investments 
that fit one’s requirements. This oil 
stock had been recommended highly 
by the client’s New York broker, 
which indicates that he had probably 


made the other costly error of deal- 
ing with a broker whose reputation 
was not of the best. He had violated 
at least two, and possibly three, funda- 
mental principles of investment, all 
of which come ahead of diversification. 
Following Banks and Companies 
Probably the best example of the 
value of diversification is in the in- 
vestments of savings banks and in- 
surance companies. Every one ap- 
preciates the safety and stability of 
savings banks and ‘life insurance 
companies, yet few stop to realize the 
part that diversification of invest- 
ment plays in that stability. These 
are institutional or corporate inves- 
tors. They apply, just as the indi- 
vidual should, the principles of selec- 
ting sound securities in the choice of 
their investments, and securities that 
fit their needs. And they also apply 
the principle of diversification, and 
because they do, when occasionally 
something goes wrong with one of 
their securities, as something does 
occasionally go wrong with even good 
securities, there is no danger to the 
stability of the institution, for its in- 
vestment risks are so well distributed. 
Diversification of investment cannot 
be practised to the same extent by 
the individual as it can by a savings 
bank or insurance company, but it 
should be applied by the individual so 
as to spread his investment risks as 
far as possible. As he extends his 
investments from the highest grade 
securities, with which he should start, 
to those of lower grade, he should 
practise it more completely, for it is 
the only principle that justifies his 
going into lower grade securities in 
order to secure a higher return. 


New President of Port Alfred Co. 


George M. McKee, who has been 
made president of the Port Alfred 
Pulp and Paper Corporation, has been 
actively associated with Canadian in- 
dustry for some thirteen years. In 
1912 he organized the Donnacona 
Paper Ccmpany, and he remained 
managing-director of that company 
until 1922. In that year he was 
elected president of the Canadian 
Pulp and Paper Association, but his 
term in this office was cut short due 
to his departure for densburg for 
the organization of the Algonquin 
Paper Company, of which he is presi- 
dent. In taking over his new duties, 
Mr. McKee will become the active ex- 
ecutive head of the Port Alfred Pulp 
and Paper Corporation, which is the 
successor of the Bay Sulphite Com- 


a. 
r. McKee was born in Lewiston, 
Pa., in 1871, but he became a natur- 
alized Canadian in 1922, ten years 
after he first came to this country. 
His early experiences in the pulp and 
poser industry were with the Friend 
aper Co., West Carrollton, Ohic, and 
the Hinckley Fibre Company, of 
Hinckley, N. Y. 


Turned Mine Into an Industry 


John L. Agnew Has Spent His Life Making Good on Only Job 
He Ever Had t 


By D. E. CUSHING. 


John L. Agnew, president of In- 
ternational Nickel Co, of Canada, this 
past week-end entertained the mcai- 
bers of the Ontario Mining Associa- 
tion, on the occasion of their annual 
meeting, at Sudbury Incidentally, 
after the festivities were cver, being 
wound up with a fishing trip. Mr. Ag- 
new relinquished the helm of the as- 
sociation’s affairs, to be succeeded by 
J. P. Watson, of Mining Corporation. 

Mr. Agnew is a certain uncertain 
young man. The uncertainty is absut 

is age. He has numerous good 
friends in Toronto. They are intimate 
friends, but not too intimate, as none 
of them seem to know how old he is. 
The writer would say that he is yet 
tc see 40. The certain = of it ap- 
plies to his job. He knows it. He 

It’s the only one he ever 

It’s a different kind of a job 
to-day from what it was when he first 
got it. As a young man out of col- 
lege he tock a job in the smelter of 
International Nickel at Coppercliff. 
To-day he is at the top. In the 
meantime he masteted every job 
there was to be done about this huge 
many million dollar concern. He has 
done more, When he went there the 
mission in life of the mine and the 


smelter and the hundreds cf employ- 
ees, was to turn out nickel to make 
armour for warships. The war was 
to be compared to the ill-wind, that 
has to blow somebody good. It was 
to prove even better than the Inter- 
national pecple dreamed of. But 
when the war collapsed, so did Inter- 
national Nickel’s market, This proved 
an awakening, and, as a result,” In- 
ternationa] Nickel is almost in a po- 
sition to say that it doesn’t give a 
hang if there is ever another warship 
built. There was a time when it 
tickled Mr. Agnew to hear of new 
warships, Tc-day he gets about the 
same reaction from the automobile. 
One auto does not use as much nickel 
as one oo but, given time, the 
amount of nickel that will zo into 
automobiles will, if it doesn’t already, 
— the demand of warship time. 
This is only cne of the big industrial 
developments which has come to pass 
in the affairs of International Nickel 
under Mr. Agnew’s guiding hand, To- 
day, International Nickel is much 
nearer an industrial proposition than 
it is a mining venture. The mining 
is important, but withovt the indus- 
trial development it would be like it 
—_ when they quit building war- 
ships. 


Pat Daly’s Tin Whistle is Now in 
the Discard as Result of the Radio 


imathieinimiistsitalacnsideitiicit a, 
By JAMES CULLINS, in Vancouver Province. 


It is not so long ago, in the Port- 
land Canal country, that Pat Daly’s 
tin whistle was the only “musical” 
instrument in the whole district for 
many miles. Since those days music 
has come to the towns of Stewart and 
Hyder, at the edge of the water, which 
was not surprising with the develop- 
ment of those mining camps. But 
music is general now in the hills as 
well as in the towns, for the radio— 
especially the portable type—is num- 
erous. Every prospector with a well- 
ordered cabin, sooner or later will 
have his radio as an indispensable 
part of his equipment, and when the 
ancient Pat Daly, from his work in 
Vancouver, where he is interesting 
the odd speculative dollar to extend 
its activities to the Portland Canal, 
finds time to visit the northern hills 
again, his worn tin whistle will no 
longer bring around him the score of 
old-timers. 

Oren F. Hill, one of the owners of 
the Crest group of claims, on the 
Alaska side of the Portland Canal 
area, is a Vancouver visitor. Recently 
he lugged into the Hotel Vancouver 
what seemed to be a brand new suit- 
case. As most of the northern busi- 
ness men and miners, after they come 
south, seldom carry anything new 
back north, Mr. Hill’s impedimenta 
attracted a certain amount of atten- 
tion among his friends. 

At any rate, what he had was not 
a suitcase, but a compact radio that 


looked like one. It was only another 
of the many radios that now keep 
the men of the northern hills more or 
less in touch with civilization. Mr. 
Hill declares that the radio has 
changed the prospector’s outlook. 
. It was not so long ago that, except- 
ing for Daly’s whistle and a mouth 
organ or two, musical instruments 
were not known in the hills. The 
radio has given the hills whole brass 
bands. _ Asked if he expected to take 
his whistle next time he goes North 
Daly says he might, but only for the 
comfort of his own musical soul, for 
he could not expect to compete with 
the big orchestras of the continent. 
While the radio is a great comfort 
to prospectors away from civilization, 
just what effect it is going to have 
ultimately is a question. Some of the 
old-time partners will miss their daily 
quarrels over the bean pot. They 
now listen in on the radio programme 
during the time customarily given 
over to the partnership argument. 
Mr. Hill says all of the larger 
mining operations are being equipped 
with strong receiving sets for the en- 
tertainment and instruction of the 
miners. 


Akron plant of Goodyear Tire and 
Rubber Co. reduces wages 5 per cent. 
and 10 per cent. because of crude rub- 
ber uncertainties. Ajax Rubber Co. has 
already cut wages resulting in strike in 
some departments. 


Public Service Co, | 


Limited a 


Price: 
981, to yield 7.10% 


Current Opinion 


SUCCESS OF LABOR BANKS 


Bankers Magazine: The rather 
markable success of the labor } 
in a comparatively short time must te 
to the encouragement of hard thinking 
on the part of officers of the 
that have been in business much longer 
and have grown lIess rapidly 
labor banks had the advantage whi 
novelty often confers, and their 
growth may be in part ascribed to t] 
feature, But possibly they have p 
vided some forms of service which 
existing banks did not supply, or 
have been animated by some -sp 
which the older banks lacked. At 
rate, whatever may be the cause 
their prosperity, it is well worth 
ing. It is rather our habit in this coun- 
try to assume that we have reached t 
limits of banking service, but apparent- 
ly the labor banks have shown that a 
large and profitable field was 
overlooked. Now comes a banker who 
tells the banks that “up to this time the 
surface of the possibilities of trust 
service has hardly been _ scratched.” 
Probably there are many national banks 


that do not realize how wide a field ~ 
cf service is open to them; or, if they ~ 
do realize it, they are not making use ~ 
Of course, the ~ 
advantage of a trust department in a — 


of their opportunities. 


national bank does not consist merely 


in the fees made for trust services, but — 


in the banking business that’ frequen’ 
flows to the bank from those who m 
use of the trust ent. 

The possibilities of ba ; 


have already been widely dev loped by 


our banks, but they seem far from hay. 
ing been exhausted. = 
ARE THERE TOO MANY STORE 
Hardware and Metal: In a recent issy 
of an Ontario town newspaper 
statement was made that there wer 
too many places of business locally #% 
the amount of business to be done, TI 
is a subject which has been given mué 
attention by retailers penera: 
though the chief complaint comes from 
the smaller merchant who is less 
to keep up with the leaders in the 
chandising race which is now p: 


ing. 

The situation is one that rights i 
by economic process and there is 
use talking about it. The retailer 
the man who suffers from a plet 
of stores, while the consumer ger 
benefits in lower prices as result of # 
keen competition. The situation is 
that is forcing better methods up 
those retailers who will survive, and” 
way will then be made still harder f 
those merchants who do not keep # 
methods strictly in line with the ti 
The latter will either be forced to 
prove methods or they will be un 
continue in business. Meanwhile 
not the consumer but the retailer 
has the worrying to do, 

There is little doubt but that in 
past few years much more attention hs 
been given production than to di 
bution. Little in the way of scier 
research has been done on distrik 
jobbers and retailers being left to t 
own resources with consequent h 
to some, 

There are too many stores in 
sections and too few in others. 
proportion to population varies g 
in different parts of the cougtry 
were location chosen more carefully ® 
is doubtful if there would be as mu 
talk of too many stores. The econom! 
proess is making retail business m¢ 
specialized, thus requiring higher s 


oy 


ards, as this stage is reached there will “ 


be fewer persons able to qualify for the 
business and the plurality of stores will 
disappear, 


Canada Bread “B” 
Preferred - 


Interesting information 
on this stock will be for- 
warded upon request, 


Price at market yields 
approximately 7.50%. 


J.L.Goad & Co. 


Limited 
Investment Bankers 
609 Dominion Bank 
Building 
Toronto 
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THE FINANCIAL POST 






will do, that is only guessing, which is 
not within our province. We do think 
that the shares will get a good re- 
ception. Frankly, we cannot agree 
that preferred shareholders have 
been treated badly. They have had 
their dividends for many years, while 
the claims of common shareholders 
have been ignored. The optional 
offers they have been accorded indi- 
cate, we think, real consideration for 
preferred shareholders’ desires. It is 
true that their return will be im- 
paired somewhat, but this is being 
made up in added holdings, the com- 
mon shares. 





Your Investments 


Questions of general interest submitted by subscribers of The Finan- 
cial Post will be answered in this column, in which case only initials will 
be used. Other inquiriés will be answered by mail. A three-cent stamp 
should be enclosed to cover a direct reply. 









ODD AMOUNT 
SECURITIES 


Among the odd amount securities in our current 

list are those of some of the most outstanding 

oer Municipalities and Corporations in 
nada. 


The amounts vary from two or three hundred 
dollars upward, and the maturities range from 
eet 1960. The yields vary from 4.85% to 
e O. é 


These Securities afford a good opportuni 
to anyone desiring dependable lavent- e 
ments with good yields. 


Copy-of list gladly sent on request. 


A. E. AMES & CO. 


LIMITED 
Business Established 1889 
Investment Securities 
53 King Street West 


TORONTO 
Victoria, B.C. 











Investment 


Catalogue 


The Fourth Edition of 
the new Greenshields 
Catalogue gives capital-_ 
ization, financial stand- 
ing and earnings over a 
period of years on over 
50 leading Canadian ff — 
securities — analyses 
and describes them. 
Revised to date. 


Please address Dept. 4 


Greenshields 
& Co 
17 toe eee 


OTTAWA 
46 Elgin Street 
























































Dominion Canners 


J.R.F., Ontario—The writer has a 
block of Dominion Canners pref. stock. 
I am a reader of your paper and have 
noted your report as to option being 
taken up to date by the majority. It 
will be appreciated as to what option 
you advise, I know the preferred divi- 
dend will not be paid for balance of 
1925. What do you presume the new 
stock will come on the market at and 
what will it likely rise to in the next 
few months? Also do you think the first 
quarter of 1926 they will be paying 
any portion of a dividend? Would you 
feel there is any likeliness of the com- 
pany falling into the hands of the bond- 
holders? I am anxious to make some 
money out of this if there is a pos- 
sibility of the new stock selling up 
around 60 or 70 in a few months. hat 
is your candid opinion of the strength 


Davidson : 

M.B.H., Saskatchewan.—I should be 
glad if you could give me any informa- 
tion re the stock of the Davidson mine. 
Has it any value? I understand that 
there is some dispute which is now in 
the hands of the court. How will this 
affect the company? 


Plans are being considered by 
Davidson Consolidated for re-opening 
the mine recently taken back from 
Porcupine Davidson, the English com- 
pany. The company has some cash 
but how far this would go in financing 
an og eg programme we can- 
not tell, The dispute is settled. 

















































Brompton Paper 

W.G.R., Nova Scotia.—Why is Bromp- 
ton Paper selling so low at present— 
at 20, high for year 33? Is it a good 
speculation? 

This spring the announcement that 
the Brompton Pulp and Paper Co. 
would issue new bonds to refund the 
8’s now cutstanding, and also to erect 
a new 100 ton newsprint mill de- 
pressed the market price of the stock 
—a depression from which it has not 
yet recovered, despite the fact that 
of the new company? My opinion is the| the management later announced that 
preferred shareholders have had a|these plans had been indefinitely 
rather raw deal but I am trying to| postponed, 
speculate and be safe. ‘| _ Brompton has been one of the most 

The proposals laid before the/ disappointing stccks on the Canadian 
shareholders are clear cut. You can|exchanges in the last three years. 
play safe as to income by taking| There has been a succession of such 
bonds and common stock for your| difficulties, as the upset in the sul- 
preferred, or you can take new pre-| phite market, depressed business con- 
ferred bonds and common stock. In| ditions and floods, which prevented 
the first you have an assured income|the company from earning expected 
and a speculation with your common profits, ’ ut, on the whole, it has mas- 
shares. In the second you speculate|tered difficulties successfully and 
on the dividends on the preferred of | should, in time, come into its own as 
Canadian Canners, which are now/a profit maker cn a good scale, 
considerably in arrears. It is doubt-| Everything considered, we believe 
ful if the full dividend will be paid) that it is a business man’s speculation 
until 1927. We think these facts are| which might in the end yield very 
quite clear. As to what the market} good returns. 


What Happened to Millions 
of Gold in Russian Reserve? 


Effort Being Made to Trace it—Koltchak Seems to Have Got 
Great Deal and Other Red Leaders as Well 


the balance of about $124,000,000 not 
accounted for above was expended on 
























































Mining Corporation 
A. W., Peterborough.—What is your 
opinion of Mining Corporation at pres- 
ent market price? Do you think the 
dividend rate recently named is likely 
to be maintained for some time? 
Mining Corp. is doing well on its 
old Cobalt properties, and extra well 
in South Lorrain. There has been no 
official intimation that the dividend 
is to be regarded as permanent, and 
the market trend of the stock would 
lead to the belief that many do not 
think it permanent, On the other 
hand we believe that if at all possible, 
the company will continue dividends 
and earnings at present would seem 
to justify their continuance for a 
time at least. i 
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Where Did Securities Sale 
Act in Manitoba Fall Down? 


Inquiry Into Hearst Music and Farmers’ Packing Deals—Lead- 
ing Financial Houses of Winnipeg Offer 
Suggestion 








eral of the wagons were smashed, and 
a good deal of the gold was scattered 
about on the line. On December 4th, 
1918, the trains transporting Admiral 
Koltchak and the members of his gov- 
ernment and general staff, oe the 
one carrying the treasure, entered the 
region held by the Czechoslovak Legion, 
under the command of General Sirovoy. 
The latter took possession of three of 
Koltchak’s five locomotives. leaving the ~ 
others for the Admiral’s own train and 
for that conveying the gold. The sub- 
sequent handing over of the fugitive 
commander to the Red authorities and 
his execution need no further reference 
here, 





Opinion 












LABOR BANKS 


ie: The rather re- 
of the labor banks, 
short time must tend 
nt of hard thinking 
ficers of the banks 
usiness much longer 
less rapidly These 
he advantage which 
rs, and their rapid 
art ascribed to this 
bly they have pro- 
f service which the 
not supply, or they 
ed by some spirit 
nks lacked. At any 
y be the cause of 
s well worth study- 
habit in this coun- 
ve have reached the 
rvice, but apparent- 
have shown that a 
e field was being 
mes a banker who 
‘up to this time the 


















International Piano 


Reader, Woodstock. — International 
Piano Co, located in Listowel about six 
months ago, and took over the Karn- 
Morris Piano Co. property. They are 
said to be behind with their payments 
on a mortgage. A short time ago a 
building near their property was of- 
fered for sale by the town. The first 
bid was $10,000, but the International 
people offered $15,000 which price would 
include machinery. I think the Inter- 
national have a plant or branch in Am- 
herst, NS. 

This is either the third or fourth 
concern to have this piano factory. 
It is understood that it took it over 
and gave old shareholders stock in the 
new company. It is not thought that 
any new cash was put in which 
would indicate that finances are none 













Manitoba’s special committee in-, fused to approve of either. Both ap- 
vestigating the operation of the Sale| pealed and won and the public was 
of Shares measure is going to probe| fleeced. ~ Us ude 
the Hearst Music and Farmers’ Pack- Representatives of leading finan- 
ing propositions, delving ee cial houses have submitted to the in- 
into the question of the appeals) vosticators a draft of measure 


against the refusal of the commis-| oviding for registration of all deal- 
aan eee a ee ers and salesmen, licensing of secur- 
th ae a iL with the consequent | ity salesmen, and would require the 

aes a dealer to furnish, on demand, a bond 


heavy losses to the public. that he will faithfull : 
. : . y comply with 
This experience of Manitoba is one/ the terms of the act, it would em- 
of the reasons why Blue Sky laws are! power the attorney-general to apply 
proving ineffective in verre. the! for a restraining order in the event 
dling of unsound a hn €0 | fraud or fraudulent act is revealed in 
if provincial laws were effective, their | connection with the sale or offering 
operation is easily defeated by se-| ¢5) sale of any security. 


curing a Dominion charter. The s : 
Financial Post has frequently sug- Broadly speaking, the act is de- 




















































Gold was Free 
The Bureau des Porteurs de Titres 
Russes insist that what remained of 
Koltchak’s account, and the rest disap-| Koltchak’s treasure fell into the hands 
peared in the course of the events con-jof the Czechoslovakian  irregulars 
nected with the successive occupations| among whom he sought safety, and that 
of Vladivostock by certain of the Allied| their commander dispatched the money 
Powers and by the Bolsheviks, after|immediafely to Kharbin. There is evi- 
Koltchak’s collapse. dence, at any rate, that at the period in 
What of the Balance? question Russian gold currency was abun- 
What is not clear is what became of/dant at Kharbin, and that its possessors, 
the balance of the $340,000,000 in gold] in their haste to rid themselves of it, made 

roubles which Koltchak secured from|a practice of exchanging Russian gold ~ 









What became of the large amount 
of Russian gold moved from Petro- 
grad and a great deal sent abroad 
before the Bolshevists got control of 
the country? Before the war Russia’s 
gold reserve was 1,695,000,000 roubles, 
about $847,500,000. During the war 
and up to the time of the Bolshevik 
revolt, 680,000,000 roubles were trans- 
ferred to London, New York and Can- 




































































sibilities of trust : : signed not only to protect the invest- : : ‘ sole 

_ been scratched.” gested that the licensing of all sales-| : blic, but also to facilita "| too strong. They are only turning ada to finance war supply purchases.| Kazan and sent to Omsk, which would|“Imperials,” nominally worth 10 rou- 
> nati , men selling stock within the province | '"& public, but also to facilitate op-| out gramaphones we are informed. : b lent, after deducting the $145,-| bles, against 9 yen (equivalent to a 

any national banks oe * erations of the more reputable bond ee, eo When the revolt a peared ussia had eeaeee ux. thensebets which was sent Slestens of about *0 per cent.), and even 





might prove more effective. 

Mr. Jacob, secretary, Manitoba 
Public Utility Commission, has ad- 
vanced the same suggestion. He gave 
the investigators startling instances 
of what he termed the anomalous and 
dangerous situation that exists. He 
stated that in some cases the agents 





1,164,000,000 roubles of gold and the 
Czarist treasury sent something be- 
tween 600,000,000 and 700,000,000 to 
Kazan for safety. The Bolsheviks 
got the balance that remained in the 
treasury. Some interesting facts 
came out in Paris recently in regard 
the fate of the funds sent to Kazan 


how wide a field 
» them; or, if they “ 
re not making use 
es. Of course, the 
t department in a 
not consist merely 
trust services, but 
ess that frequently), 


at lower prices. Russian gold, it is also 
asserted, was so abundant among the 
members of the Czechoslovakian legion- 
aries for a long time after Koltchak’s 
collapse, that a special bank, known as — 
the Legionaries Bank, was created at 
Prague for the express purpose of deal- 
ing with the men’s affairs. The Czecho- 


to Vladivostock (and Tchita) to rather 
over $200,000,000. Not more than a com- 
paratively small amount of this money 
could have been expended by Koltchak 
on maintenance, as practically the 
whole of his supplies must have been 
paid for through his Vladivostock treas- 
urers, All that can be established as to 
where this enormous sum went is vague 


houses. To this end, numerous ex- 
emptions from impact of the act are 
cited. It would exempt from per- 
mit requirements securities payable 
in dollars or sterling of any govern- 
ment, the interest on which has been 
paid regularly for 10 years preceding 







Metropolitan Development 


Reader, Guelph.—Enclosed find pros- 
pectus of the Metropolitan Developing 
Co., Ltd., which has been handed to a 
friend and recommended for investment. 
I did not like the looks of the prospec- 
tus and would like to have your opin- 
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artment. of companies whose applications had securities. It woul exempt securities | ion and report of the operations of the| and the possibility of recovering a and unsatisfactory. When, in the au- able to retain any of the Koltchak gol 
of banking service. -been turned down, for apparently! );.+24 on the Toronto, Montreal. New | company. rt of it. There is a joint Franco-| ( of 1918, Koltchak had to fall back| the legionaries were compelled to Eo 
scene taxon a — reas seaeed <- ae P se ee ae York, Winnipeg or London stock ex-| We-do not know anything particu-| Russian committee ta ulating the before the advancing Bolsheviks, the] it all over to the Red troops, in order 
ee ee “Dominion charters Epavted them in| °Pange. ‘It would exempt securities | lar about this company, although debt sotee Pees Tare a evacuation of Omsk became emronstnes to save theit own ves: waouee Oey 
eS the faces of the department officials secured by _ . oe ye — a ao —_ apetinn net impreared The Londen Economist says: ; loaded his vousahaina tesemnne. on what otatemdukn, 4 for “another te the effect 
MANY STORES? and sold stock indiscriminately aa eee oe ) as oe coe --gree — Sizing the dmiral Koltchak set up his| was known as “Special Train No. 2,” and/| that a substantial portion of the miss 
throughout the provine In | Oil, gas, or mining leases. It would | proposition up from the siraizght| When Admiral Koltchak set up his) w : Koltchak and : ld bl t Kolch 
1: In a recent issue & Sie nee. suc ities issued b i bl i i : | government in Siberia and launched his| dispatched it to the rear. Koltchak and | $200,000,000 in gold roubles of Kolcha 
cases the 1 officials ad exempt securities issu y a private | gamble viewpoint, we should juige : ; his staff and the rest of his Omsk forces|t found its way back to Moscow, 
m newspaper the . ; provincia! oliciais admin- holdi federal in- | that if th successful offensive against Kazan, this is staff an e rest 0 8 treasure found its way bac “ 
. that th istering the Sale of Shares Act were company nosing Secere’ OF provin- | that sf theory Was the chance for such enormous amount of treasure fell into| followed shortly behind. A week later,| it is impossible as yet to say. A search- 
iter locall rae absolutely powerless to protect the cial charters, Public utility company | companies, as claimed, that the Im- the hands of his army, and was prompt-| on November 15th, the Red troops oc-|ing inquiry is going on by representa- 
+ to be roe "This public bonds also would be exempt, and | perial Oil, in the field for years and ly sent to Omsk, Koltchak’s Siberian| cupied Omsk. At Tatarskaia station, 125| tives of some of the Russian bondhold- 
s been saad He ‘pointed out that to hold down| bonds backed by government subsidy. | years, would be more aggressively capital. According to the Bureau of|versts from Omsk, the train carrying|ers, however, and the mystery ~ may 
ai . i iti j-| The act also would not apply to iso- | concerned than it is. Imperial could} Russian Bondholders in France—and| the gold was run into by another. Sev-/ eventually be cleared up. 
ailers generally. oil stock propositions, Calgary has li : 
plaint comes from censed. salesmen : = transactions, to deals coeen ~~ ge = i — v4 —-. end = this has just been couttemed by one of : ‘ , 
| who is 1 > nd companies, or to any judicial, | nc ing i other hand,| the survivors of the heads - ‘ 
aie ra the — Revenue Only at Ottawa _ , | executor’s, or administrator's sales, or | there has been a flock of small propo- chak’s finance ee eau tee. — Br itain Embraces the Wolf 
h is now proceed- Mr. Jacob expressed the opinion| at any sale by a receiver or trustee sitions, like the one offered, spring- on + was $940, 000,000 or, : 
that sbjie Maa —_ = ay ol bil meg ope in insolvency or bankruptcy. ee nee Gomer ier se in round figures, 680,000,000 gold rou. By CAPT. CHAS. T. FOXCROFT MLP., in the London Daily Mail. 
, Igats itse - . f S ‘ 15, 191 the Koltchak iti ; . : a 
and there is little pany that was refused a license in the : ho“ders, Fess ninkdee Wovien que at GAO oct eke en ae Spartan |times with complete diplomatic im- 
The retailer is province could go to the Dominion Letters to the Editor creer aatitl ? lies, dis-|2 outh who hugged, unflinching, a/munity, their most cunning revolu- 
tee for large quantities of suppires, <is'|fox tearing his entrails. tionary propagandists, The plea that 
} from a plethora and for a few more dollars get a Detroit United patched nearly half their available gold Britai d ith : : 
os ; , : trade will ultimately benefit by 
onsumer generally Dominion charter and have the whole to Viadivostock. The quantity thus sent] , Britain seems to endure, *h the i ; ‘0 
es as result of the of Canada as a field of operations AS TO PULPWOOD PRICES Agent, Quebec.—Would feel obliged away from Omsk, it is asserted, was similar startling equanimity, the|t introduction of these plotters, 
e situation is one This was a big source of revenue to| Editor, The Financial Post, for your opinion as to whether to sell] 13949 poods, which represented a value|fangs of the Bolshevik wolf cease-|whose aim is our complete destruc- 
er methods upon ini irs Detroit United or to hold. f $145,000,000, or, according to the/lessly gnawing at her vitals. tion, is childish or dishonest, Their 
ll survive, and the = cand & heal aed aa. ‘a Benn eek teas. Str, Fredevick Nead Detroit United Railways on the Ist Sines own valuation, 279,508,835) Eight years ago Lenin, Trotsky, and|chief exports remain revolutionary ae 
eo still harder for anitoba has had two bad stock| attempts to establish as a fact that|of July defaulted payment of interest | gold roubles. Zinoviev, having ruined and enslaved |propaganda—their most valued im- - 
do not keep their ions. Hearet Basie “d Farm.| Canadian mills pay a higher price for|on three bond issues. Stock has been| Of this total 11,240 poods, — Russia, planned to ruin and enslave|ports charitable subscriptions. 
e with the times. aoe ae sine a BOSE GRE FOES | a ie pulpwood than is paid for similar|changing hands on the exchange at | 8 equivalent to 287,257,815 gold — me the world. Our Empire, with its free Evidence accumulates not only from 
be forced to im- ers hacking. ane commissioner Te-! ood for export, and he quotes certain | 50c. or $1 per share, As yet, the| duly arrived * ee ae that by | deals and its endless resources, seem-|Conservative but even from Socialist 
oe oe os 7 figures from the Dominion Bureau of | bondholders have not foreclosed their | £#'?!¥ basa ae ame 3,000 poods of the| &¢ their chief obstacle, so the Bolshe-|sources. Messrs, Snowden and Hen- 
aioe eels aa statistics for 1922 in support of his| mortgage. When they do, the bond- gold dispatched from Omsk, having a|Viks determined to destroy it by stir-|derson, among others, have complain- 
< contention. holders will either own the road them-| Value of 42,000,000 gold roubles *(say|Ting up rebellion in our dependencies jed that while our industrial existence 
eo The obvious answer to the case which | selves or sell it. $21,000,000), passed into the hands of/and hatred in foreign countries and|trembles in the balance Moscow 
\ore attention has Mr. Noad attempts to make is that if} The road has had a record of grad-| the Cossack General Semenoff, who|by creating class war —_ unemplo ; agents are striving for our ruin. aa 
| than to distri- Price Brothers the situation were as he represents it| yally declining earnings over a long] transferred it to his own mushroom/ment at home. Nevertheless in 19 In China, formerly one of our mi 
way of scientific to be, our Gination pulp — paper | period, and, for this reascn, it is| capital at Tehita, where he nae ont o eee ees es —- kek now << 
istribution, manufacturers must be exceedingly poor ‘t wi ther to|a curious form of governmen ] em a trade trea ater developed |with unres evik agents -have «+ 
okie left ‘oe P ref erred business men to pay almost $14.00 a aan a beer whe te willten to] own. Documents Ramco which a by Mr. MacDonald Into complete Tee been for months ruthlessly directing  — 
sequent hardship cord for their own wood and allow give a good price. This would mean the text of dispatches - — lomatic recognition. the unrest, And we have seen the 
The Price Brothers over a million cords of wood to leave | +1 4+ the bondholders would then have | Koltchak —— - oo mented: but| ‘What was the result? In spite of|same thing in India and Egypt. 
stores in some busi 1 f th sap Anns a oases iad ep the equity in the road, and the share- | ¥r? the gold he hal apprope wx lead-|€XPlicit promises, the Soviets have| But the evil effects of these one- — 
in others. The a eee ae Mr. Noad, of course, is either entirely 1 bably be wi oh seabae mmayp ciel goed here is good| Unremittingly continued and develop-|sided arrangements do not end here. © 
on varies greatly oldest, largest and most ignorant of the pulpwood trade or else heitwe holders a stock cnn Take ‘his Sead ter wating that ‘semenoff’s rep- ed their intrigues for our destruction. |To-day it is extremely difficult to 
the country See successful in the Can- he has deliberately attempted to mis: choice—he can either sell out now for Fesentatives subsequently lodged the} The Bolsheviks, on the other hand, |frame a question in the House rel 
nore carefully it adian pulp and paper represent the situation, for anyone with ractically nothing at all, or he can| bulk of this stolen gold at the local| gained enarmovaly. Our recognition |to Bolshevik intrigue, since the Soviet 
ee oe ind suen: Seaseeaes: Semmens Saeernes b i i babil-| Shanghai branch of the Russo-Asiatic| led to recognition by other powers and |Government—thanks to these precious 
s. The economic industry. of this business knows that the pulp- | hold with the anes, eae a a ‘ a against a formal receipt which is| gave their tottering tyranny new life|treaties—is ranked as a technically 
il business more wood which is exported from Canada| ity of receiving nothing is stock, | Dank, agat . The bank in question hile i . 4|“friend! See 
ae bi The value of the Com ings, i i but, at the same time, have the off- | still in existence : at home, while it greatly increased |“friendly nation”! 
ing higher stand- ° ae brings, in practically every instance, a/| Dut, a e sam ’ rs *, | is still in active operation, and the facts their sinister prestige in India Incredible, suicidal though it seems, © 
sached there will pany’s properties is higher price than that — > chance = getting something for it of its subsequent dealings with = gold Egypt, and China. Fp areiles ha ae noaean 
5 om equivalent, after de- er ee ee deposited with it: by Semetated at| . Last and worst, the Bolsheviks, un-|this mad, degenerate, murderous Bol- 
y po known, A sf h h de- 
ducting bonds, to $570 Pd nat tne the Hdeia 0h Chie tha present is that the money was never re-|der cover of these one sided treaties, |shevik creature, whose dominant 
per $100 share of Pre- figures which he has quoted are com- Canada Northern Power turned to the Semenoff party by whom|introduce into this country, some-/|termination is our destruction, 
ferred Stock. puted, but from a casual study of them J. G., Ontario—Four months ago I! it was deposited, 
I would be inclined to think that the bought thirty shares <r —. Paid Various Countries 
669? = ioe the Souk by anaioan: mifts te t Sie rt hake of oe Ais etlaeed ar for| The ones a Pee oe, PE pe S 
arnings past 3 ; 8 
seven years have aver- livered at the plant, whilst that shown | preferred with common thrown in or I none ta tees therefore: may be 
ad : B aged 3.7 times the Pre- as the value of wood for export is com-| can get $20 a share for the common. otal a6 sunivalent to $124,000,000, or Write for an Offering List 
ed é ae as at the point of shipment ,which ay oe ~— to hold both, for a thereabouts, after deducting the $31,008, 
E would quite readily explain the ap-| while at leas 000, diverted to Tchita by Semenoftf. 
: parent anomaly. As you probably bought this stock | this sum $1,370,000 was paid away to : 
iid as Very truly yours, as an investment and was wih me a the French goversment end wae If you have funds to invest or expect 
. a. ‘ . 
| be f, Canadian: Pulpwood ‘pedeliia, wrong = sax ans wannen ORF you | after its arrival. Further sums totalling funds soon, let us send you a list of good 
‘ a Halifax, July 13th. should sell at the present time. The danny tt a we ees ak: oe bonds. We can offer a wide selection, 
ate: share, reccrd of similar companies in the } ts being for military . 3 ae 
we ae 73% BOLSHEVISM IN CAPE BRETON | power field in Canada has been that | follows pusmel ss inas® mn July, 1918, including Government, Municipal, Cor 
t yields yielding 6.737. - ——_ they eventually bring a high return | ¢7 999,000 was paid to Japan, and in the poration and Public Utility bonds. Our 
, : - |to the investor. Some people, indeed jlowi month a further $6,440,000, 4s ” Ts : 
0%. Particulars on request. mentete and Bolshevists in Cape Breton | who have purchased stock like yours | while in’ September another. sum of 38, Odd Amount” List also provides some 
openly preaching their doctrines every- | have, in the ee sme ound 165,000 was pete te ie ene a good opportunities for investors with 
ws. It would seem that they | that they were able to se eir pre-| greater part o : : ‘ 
5 oo etl to put these doctrines | ferred i a good price, and the mar-/| divostock gold appears to oe a moderate amounts to obtain very favor- 
& Co es into force. In this connection many| ket valuation of the common| used as ere aye eens ‘ able interést. 
” law-abiding miners are doubtless suf-| mounted to as much as their original | 900 yen ($15,000, te aa Anal 
$ CORPORATION fering suspicion. No doubt the majority | investment. ane Scea al aa Sesion be 
is ae | L eee TED of them are eee oo as on The district in which the Canada Sootae Brothers and Kidder, Peabody, 36 King Street West, ‘ 
Sg BO MONTREAL president I dicprict of the Miners Un. | Northern Power Company and its| and Co. The sum of $2,180,000 was dis- Toronto. Wood, Gundy & Co. 
Bank Toren: Halifax swat aapiore to. hove: been intimidated a a a wee tater oo ioe — oe eens une Telephone: Elgin 4321 ' 
idly, and it looks as the Unite ates. 





St. 
Winnipeg Vancouver 

















































when they marched in procession behind 
the Red Flag. It was stated in Ottawa 
that these men did this because they 
were forced to do it. 


this growth 
a continual 







would be continued with 
increasing demand for 


the company’s power, 


t for just over $100,000,000 of the 
$124,000,000 aeich is known to have 
been sent from Omsk in 1918, Part of 
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THE FINANCIAL POST 


News of the Investment Market 


BIDDING IS KEEN amount required to retire the firs 
AND PRICES FIRM 
IN BOND MARKET 


funds for bleaching equipment for the 
Security : i Funds Still Available in 














A Five Year Mortgage 
to Yield 6.60% 


Wayagamack 
Pulp & Paper Co., Ltd. 


Net assets of $9,971,032 to 
secure issue of $1,500,000. 
Earnings for past'7 years average o: 


7 7 ver 
6 times interest requirements of this 
issue. 










































































Consolidation of 
Toronto Bond Firms 


During the week the old-established 
bond house of G. A, Stimson & Co. has 
been consolidated with the Toronto 
Bond Exchange, and the new firm, 
which keeps the name of the Toronto 
Bond Exchange, Ltd., will carry on a 
general investment banking business at 











































mill will be in the neighborhood of 
$2,700,000. 
Principal Protected 
Mr. Killam expresses it as being 
his opinion that the value of the prop- 
erty is ‘sufficient to offset, not only 
the principal and interest of the first 















































iti 800 Bay St. Th t of the new so Descripti ; 
Large Quantities but heabe- theindes the. "officers of both of og ae By wag a. the poe ne Cer on eee 
° Issues Few the consolidated firms. F. G. Johnston | 2% ‘east, of the debenture Stock also. Matthews & Company 
Commonwealth of Australia 5% will be president of the combined com- - — or kam —- Limit ed, 
(External) Due July 15, 1955 For such issues as have come for- | PONY ane oe anaeens te : ale Speen B. 
, : general manager. by a new issue of bonds; the second ond Deal 
ss oie ward in the bond market during the —— mortgage debenture stock holders 255 Bay Street, Tooenis 
Republic of Haiti 67% week the bidding has been very keen] MATTAGAMI PLAN will turn in their debentures and re- 
se (External) Due October 1, 1952/3 and attractive prices have been real- WILL BE APPROVED ceive stock in the new company. The ie 
c ; ~ , Hw 4 % ized by the municipalities concerned. te i x Sin erties eek ee veill ——"[_—"!===_=:E 2 a 
Canadian Pacific Railway 44% The high prices paid for recent issues| Holders of Second Mortgage | be met by issuing new bonds, The| | FOREIGN SECURITIES 
eee is the eutatanding feature of the mar. Debentures to Receive Stock | new issue will also take care of work- We are active in all foreign issues, | 
ket at the moment, The York County —New Financing Will ing capital requirements, Have your a pd pop mailing 






issue of $100,000 which was sold to 





It is understood that the present | sypoPEAN DEBENTURE CORPORATION, iTp 
Montreal ; 


The above Bonds are offered subject to prior the Imperial Bank at 100.888 was one Pay 1st Mortgage plan will go through, as it has been : x 
sale and change in price. Orders may be of the most attractive of the week. in aioe ; accepted by a majority of the deben- 120 St. James Street, “s 





ture holders. ———— ee 





telephoned or telegraphed at our expense. Bidding was active and the price isa) ssontREAL—It is un esac 





























% > good one from the standpoint of the hat L. W. Kill ident of Royal . 
. ‘ ° county, the yield being approximately | that 1. W. Killam, president of Royal) Foreclosure Proceedings == 
Th onal Ci Com an 4.90. The only other important issue | Securities Corporation and a director . U. ° es ‘ 
e Nati Ley. pany wus ‘thet Gf Midanta Falls Which of Fimo ee Sa ee on D. U. R. Start Soon |i] Dickinson and Walbank | 
amounted to $103,428 and which was| ’° , : From Our Own Correspondent. (Members Montreal Stock Exchange) 
‘f Head aan nec aureus sold to the Canadian Bank of Com-| 8Ponse on letter anne: ne nae MONTREAL-It is enaaaiia: ata on 
ee, ONTO OTTAWA QUEBEC merce at 102.41. Some small town-| °f the debenture stock of the tta- foreclosure proceedings of the mortgages 
: 61 ship offerings were also made. gami Pulp and Paper Company to | securing the defaulted issues of the De- our careful attention 





forward their proxies and their de- 
bentures, in order that the company 
may be re-organized along the lines 
suggested by Mr. Killam. 

As the largest individual holder of 
the mortgage debenture stock in the 
company, R. W. Killam recently sent 





troit United Railway will commence short- 
ly. This tag result in the sale of the 
property in due course under court de- BELLEVILLE 
cree. The issues on which the interest rm Sees J. Y. K. Wena 
had been defaulted are: ; W. MecLea Walbank. 

Det. Monroe & Toledo Shore Line 


Rwy. 5% bonds ........cccsccosces $75,000 | ——$—  —_<_______ 
Detroit & Port Huron Shore Line 


The level of bond prices is still 
higher in the New York and other 
United States markets than in Can- 
ada, and the indications are for con- 
tinued strength, despite the increase 


What Manufacturers Cam ¥} | suit a rersc's en ca 






152 St. James St., MONTREAL 
MAIN 4090 

























It is yet somewhat uncertain just what|# letter to the debenture holders |  Rwy., 5% bonds .............-.00: 62,475 
e 1 - «| Detroit United Railways 6% bonds - . 
is the actual cause of the higher rates,| Which formulated a plan for the com- | Detroit United Railwa: ” Gotfredson Corpo 
Do for Better Bu siness but the prevailing impression is that| Plete re-organization of the company. Sea ee eset NoTAre Ns oe anaes ration Total for 


WOES ahhas ceed \ceeVode cekcsesits $384,975 
The interest on the 4% per cent. first 
consolidated mortgage bonds, due 1932, 
which amounts to $261,967, was paid July 


The plan provides for the foreclosure 
of the mortgage held by the 7 yer 
cent. second mortgage debenture 
stockholders and a new company to 








the change was due to a general dis- 
satisfaction with existing rates rather 


(Continued from page 1) ‘ terial i in the 
activities, new enterprises and new out-) Canadian Manufacturers’ Association ee ere " santa: sateen. 
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Stock 
PRICE: $25.00 per Share. 
Particulars on request. 












































































































































































































lets for its productive capacity. In this | on behalf of the manufacturers of the . : be formed, in which the entire issued | 1. These bonds are in a somewhat differ- 

cenmes’ the tena for reduction both| country to provide leadership and It is thus the general feeling that oe a tal stock would be distributed | ent position from any of the others, Sots CAMPBELL, THOMPSON & CO, June. buildi 
in central and local taxation, the avoid-| Dyidance for the government and for | ‘i8¢ is more or less temporary, ro rata to the holders of the old | % lien against the property sold under Investment Bankers, uildi 
ance of any action by government which +s : : there is rather strong expectation of | P the contract to the city of Detroit. Thi Estab. 1910 ie were ' 
the public in the solution of taxation, : f ks | debenture stock. The new company » the | - This 60 ci saad 

tend to shake confidence or injure tion, trade and oth ¢ | easy rates during the next few weeks : contract requires interest on the 4% 297 Bay St. TORONTO , 
stability, must take a leading place. transportation, i ane © oa eo at least. ‘The longer trend will, of | would then issue first mortgage bonds | bonds to be paid. All other interest re- com with 
We ought to compete, and I hope we /| problems aos 7 oy, way aia i course, be upward. With the close/ °F other securities to provide for the | mains unpaid and the three bond issues of 4.2. per cen 
shall compete, in friendly and healthy | facing and which must be successfully | } idaing for Canadian issues it is not | liabilities ranking ahead of the deben- | above mentioned are in default. For the fir, 
Havaisy fer, the trade of the warld, Ust | solved to bring that general prosper- improbable that Canadian bond prices | ture stock and also to provide work- ——___—_—_ year the cum 
ew be showing eee de-| ity which will benefit all classes. may be shortly in line with those in ing | saptial —srrengenents Sip — TO CURTAIL TEXTILE OUTPUT building perm 

. ¢ the States. made for the direction and mana 8 per cent. 

eee nn "nou aciel 9 economic ONTARIO HYDRO The attraction of aed States —_ ty 2 na Seeeae ane, if ~ Gutemena’ bine ne ees af Master period in 192 

; Th t automobile dian market con-| 5! advisable, for a voting trus ; ; ; , en i to 
industry in the Unit “States, which soca ‘- oe Kvnsnn ak rate. It is| for not less than three, or more than Taille. the "el the See of yarn ace ea 
gave such obvious relief to the steel REPORT SUGGESTS reported that there have been several | seven years, to control- the adminis- | ™)* (ne ¢osing for cee tee a half of 1925 
caeet by omen ies Se re toes cases of late in which borrowers here | tration of the new concern, down is in addition to present curtail- ‘a four or five y 
artic e of Seer for the few to an POWER SHORTAGE have paid off large mortgage loans on Financing Arranged ment of eight and three-quarter hours a . The figures 
article of necessity for the mass and maturity, and borrowed money at more Arrangements have already been | week. 3 for June, wi 
- that was only sees by enormous in- favorable rates in the United States.| made with the Royal Securities Cor- = months follow 





poration whereby they are prepared 


crease in factory efficiency. It was only| Radials Find Costs Up and It would appear that American funds 


It may be that the development of steel 
as a building material may give an out- 
let for the depressed steel] trade of this 
country to-day, and then again if selec- 


care of the liabilities which at pres- 
= “Sigg ahead of the debenture 
s ; 


abundance of funds for investment in 


The outstanding features of the an- | Canada and according to present indi- 
nual report of the Hydro Electric | cations there will be a large amount 





ibl dramatic reductions in cost . ki : tment in Canadian| to purchase from the new company a 
of “manufacture which placed the auto- Revenue Growing cactanenien tie well S in the bond mar-/| on reasonable terms the bonds or se- WwVvVVvVTvTVvVvvTe a Maritimes 
mebile within the means of the mass. Smaller ket. At the present time there is an/curities which would be issued to take E A i‘ T 4 Halifax .. ...; 
W H Jc Syaney eos cc. 


tion is made of the right article and the | Power mission of Ontario are: | of financing during the early fall and| The company has been in the hands ae ewe Se “oon i sevens 
right circumstances, it is sometimes|/The announcement that more power | later in the year. of a receiver since August 9, 1921, can give position, lux- a 


and the operation of the property 
since that date has shown a steady 
improvement, both in efficiency of 


ury, independence. 


Whatever wealth stands for to 
yéu — business development, 


ible gradually to increase the mar-|;. needed and new equipment will be British Capital Also 


of a product by suitable propaganda. : . a ; 
This. sometimes succeeds pomssentiy. expelled 7 ee a _ According to statements emanating 








sometimes temporarily and sometimes ( : isitors in Great Brit- S in th i 7 e ' 

> th from Canadian visitors in G I operation and in the surplus of net means to travel, social position 7s) =~ ~*é«é@Brnntford...... 
oon e a py ~ Etre ee ee ain, there is plenty of British capital working capital over and above the —it always means independ- % / Chatham ...... 
has increased the market for telephone|rural communities; that the net sur-| available for Canadian investment.| outstanding receiver’s certificates, ence and security in after : 9 
appliances. Then there were the “Drink/ plus has increased, and that the cost | Hon. Howard Ferguson, premier of | The present value of the current as- years. , q Re stake | ot 
more tea” and “Eat more fruit” cam-|of operating the Hydro radials has | Ontario, who is at present in England,| sets is estimated at approximately The key to financial independ- | 20=——i“‘(«;«été‘é‘«é nits” 8. 
paigns, and many others may be cited increased, while the revenue there- | states that he has been in touch with | $600,000 in excess of the outstanding oes son te 0 strong reserve of Denominations: 4 Kingston ...... 
which have met, in most cases, with ®/¢.1, has fallen cff. It is also of in- | many large financial houses there and| certificates. Since the beginning of Se ee eh ee ane eee $100, $500 and $1,000 el 0—ti‘(«é«Ningarns ‘Fails 
gratifying measure of success. sed|terest that 39 of the municipalities has found them without exception| the receivership, no interest has been saelncl te nonin ae ae . E a eee 
itoslt ae Teche tieniaie tne stants are out of debt in the sense that they | friendly to Canada. He states that the| paid on either the outstanding $1,760,- safety. Interest May 1st wea 


000 six per cent. first mortgage bonds 
or in the $3,935,000 seven per cent. 
second debenture stock. 
More Profits From Bleaching 
The mill is at present being run at 
full capacity. The average production 


have quick assets which exceed. the | currency is likely to be stabilized 
total liabilities incurred in connection | within six or eight months after which 
with their electric utilities. It is not | there should be every opportunity for 
stated, however, what relation exists | sound industrial propositions obtain- 
between the a te of the assets | ing funds readily in London. 

of these and the other municipalities, 


and November Ist ; 
ee es : Sarnia ..... i 


Bonus in Common 
Stock 


pore a eS ee the day with the We shall be glad to assist you 
men in planning a systematic meth- 


od of investing savings. 


JOHNSTON 






:- best information, advice and assistance 

-_ im its power on industrial matters. To 
the federation His Majesty’s govern- 
ment has been His Majesty’s government 
and we have not cared to what party 













: ight : : . 
Rea pas chew “cay that "this m-|@nd provision for the retirement of | Atlantic Sugar Co. since the beginning of 1924 has been|- = ile et, cee !hlUlCtC tt t#‘“#a $RDA.. SS —(<ié‘ SS i ccc 
partial attitude has been freely recog- cutstanding ee : Financing Rumored over 60,000 tons of unbleached sul- AND\LJA TOTY | —  —*—“‘éWMilnmsa. «=. 
nized by successive governments whic The aggregate of investments o : ——_- phite pulp per annum, @ present Write fi “ 
have held office, and we have never|the Ontario commission and the muni- Rumors are again afloat that arrange-| management of the company is ri or OUR TEN REASONS FOR 


found that the degree to which we were RECOMMENDING THIS INVESTMENT® WEST 


consulted has varied between any of 


ie them. 
oe: Important National Service 

At the same time as the federation 
was developing this attitude towards 
questions of policy, it gradually discov- 
ered a large number of other directions 
in which its members and industry 
might be more directly served. You are 
most of you familiar with the great de- 
velopment which has taken place on 
this side of our activities; with the 


cipalities in power and electric devel- | ments are pending by the Atlantic 
opment undertakings is $262,781.505. | Sugar Co. to take care of the outstand- 
Of this total, $190,027,909 is invested | ing obligations of the company to = 
by the commission in power undertak- | old creditors. The high current quail: 
ings, and $72,753,596 is the invest- | tions of the preferred stoc 

, ’ . ~ ; ‘ successful business which the company 
ment of the municipalities in dis- has had during the first half year. Last 
tributing systems and other assets. | year’s total volume of business has al- 
The capital invested in the respective | ready been exceeded and the outlook is 
systems and municipal undertakings | particularly good. The export trade of 
is as follows: the company has been especially satis- 
Niagara system .. .. ..$148,469,979 factory. Europe is now in a position to 


strongly of the opinion that a more 
satisfactory margin of profit would 
be realized if bleaching equipment 
were added to the mill. 

On November 1, next, the interest 
on both these bond issues will be four 
and a half years in arrears. The 
past due interest requirements of the 
first mortgage bonds, therefore, ap- 
proximately amount to $540,000, The 
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‘ buy sugar on a larger scale both on EWARD 
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progress made in our overseas organi- Muskok 887314 | 2ccount of the lower prices: prevailing, M . 
zation; with the development at home| _U*koka system .. ...... .. ; and as a result also of the gradual rise (Montreal Stock Exchange) 
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and assisting you on taxation problems; | Central Ontario and Trent 13,468,780 | been given out with regard to the prob- | pot Her derton 86 1999 90 ; 
our department for assisting in insur- whee meer ce cee 1,012,252 able action of the company, it is hinted | Rurns, P. & Co. 64% 1943... 100% 10236 
ance questions; our intelligence depart-| N#Pissing sys us 4'o a0. Se ’ that financing, most probably in the| Can. National Rly. 5% 1954.... 10074 101% 
ment with its enormous range of con- Sue entree 2.006.606 form of bonds, may be resorted to in Calgary Brewing 5% 1942 83 “% 66 
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Ser ken til have Conca #190,007,900 | HOUSTON’S FINANCIAL REVIEW | Can: Sisal Foundries e% 1006... °< 6%! orporation, Limited | 


Municipalities’ distributing , a 
systems and other assets The twenty-fifth edition of The Annual 


Financial Review, published by Houston’s 

all systems .. .. .. -- .. 72,753,596 | oo ndard Publications, now issued, con- 
tains many new additions. One new fea- 

$262,781,606 ture of interest is a section devoted to 

The aggregate reserves of the ccM-| particulars concerning the bonded debt 
mission and the municipalities for | and loans outstanding of the Dominion of 
sinking fund, renewals, contingency | Canada and the Canadian provinces. The 
and insurance purposes amounts to/| reports of the Canadian National Rail- 


$39,040,538, made up in the following | ways and the Canadian Pacific Railway 
way: are treated very fully. Among the new 


into such questions as the use and eco- 
nomy of fuel; with the work done by 
your expert committees in such mat- 
ters as the terms of contracts of gov- 
ernment departments, company fe 5 
customs formalities; with our methods 
for providing information and assis- 
tance to the government in the negoti- 
ation of commercial treaties; with the 
work of our shipping department in re- 
gard to sea transport, and of our trans- 
port department in such important mat- 
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eration, both in policy matters and in 
regard to its services, have evidently 
m recognized as of value by indus- 
try generally. 
Voice of British Industry 


a price of 100. 
cent. twenty ins 
yield of 4.90 at 


Georgian Bay system .. .. «. 787,198 eee 
Muskoka system .. .. .. .«. 42,282 


St. Lawrwence system .. .... 206,470 BOND MOVEMENTS OF THE WEEK 
Rideau system .. .. .. .. +> 83,946 WEEK ENDING JULY 21 
Thunder Bay system .. .. .. 52,560 
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Government 
Municipal Bonds 


We will be glad to furnish 
particulars and offerings 
upon request. 


Gairdner, Clarke & Co. 


312 Bay Street, Toronto. 







































JUNE BUILDING 
PERMITS TOTAL 
IS AHEAD OF 1924 


Total for Year Well Ahead, 
But Decline Compared 
With May Noted 


June building permits issued in 
Canada were valued at $14,651,613 by 
60 cities, an increase of 5 per cent. 
compared with June, 1924, and a drop 
of 4.2. per cent. compared with May. 

For the first six months of this 
year the cumulative total value of 
building permits was $64,662,849, or 
8 per cent. higher than in the same 
period in 1924; while building costs, 
according to the bulletin just issued, 
were distinctly lower in the first 
half of 1925 than in the preceding 
four or five years. 

The figures of the principal cities 
for June, with the total for six 
months follows: 

BASTERN CITIES 
6 months 
June, 1925 1925 
46,200 835,662 


174,000 605 
845 12,241 








2,916,555 11,484,588 
661 1 


Halifax Insurance to 
United States Fidelity 


HALIFAX.—The United States Fidel- 
ity Co., through their local agents here, 
Saunders and Duffus, secured the city’s 
bid for a blanket insurance policy of 
$121,700 protecting the city against loss 
by theft, misappropriation, or other cause 
on the part of its city officials. The 
rate quoted by the successful tenderer 
was $3 per $1,000. 

Fifteen tenders were received, four- 
teen of which quoted the same rate, 
namely, $3 per $1,000, while the fif- 
teenth quoted a rate of $4 per $1,000 
for $120,000 or $3 per $1,000 for $150,- 
000. The city will thus pay a premium 
of $365 per year. 


NO EVIDENCE OF 
EASTERN CONTROL 
ON FREIGHT RATES 


(Continued from page 1) 
West, who contended that their busi- 
ness as who.esalers had been estab- 
lished and built up under the condi- 
tions hithertc existing which prohib- 
ited the mixing of carloads of goods 
of different groups of the same 


‘For and Against in West 
The same point—that it is a matter 
of division of opinion in the West— 





500}is also brcught out in the judgment 


of the majority of the board which 
was written by S. J, Mcloen, asst. 


chief commissioner. Mr. cLean 


’ 407 
it 600 1188 eo states that ie p application of ee 
, mixing was asked for 
Se} Gaal igen’ keascittons ty tan Usted 
erchan tion, the Uni 
e182 180,800 Council of Aart — by the ee 
¥ : unc culture. As oppos 
sis abeues (to the “open” rule for the West he 
27.514 82,799 | Cites the following public bodies: 
87,611  254,263| Brandon Board of Trade. 
361,000 1,516,650) Calgary Board of Trade. 
saeans pepe Edmonton Board of Trade. 
124,765 511,690} Lethbridge Board cf Trade. 
astens 449) Moose Jaw Board of Trade. 
15,376 508,850 Regina Board of Trade. 
safes... 7AM oe eee of Commerce. 
, , innipeg Board of Trade, 
Secle st aiaric' "772 3&900 ias'z00|. The majority opinion of the beard 
Smiths Falls .....-.. + gene. Bats ae ave it eae ne ae 
Catharines .. .... -259 | plication of a special rule in the West 
Be RE. ns hes vee beior  aen700 | Was due to the consideration of West- 
Toronto ...... ...... 3,646,810 12,988,633 |ern interests at the time. This occur- 
Welland <0: (i sdavevsde 21,855 8,890 | red in 1904, when the first thorough 
ea al Mae bcs nat asses consideration of the question of 
ern tree ee , ” {classification was made by the then 
WESTERN CITIES 6 months |"¢Wly-constituted railway commis- 
June, 1925 1925 | S10n. : 
Manitobe— a oe ae ae the Cana- 
. HEROD scevsees , , an Manufacturers sociation at 
ae -08  eeeeeee 554,250 2,412,940 Se caren sittings ' — says 
bavttain 644,250 |the judgment, “argued for restor- 
Pimonon cae secaban 18840 768,630 i the a. mixing —_ 
bride 25 wn cose , ++see++ [thro out anada, ubsequently 
ner Hat «2.0.00. 160 «6.018 |there was a conference between the 
Bent Set o.oo 125,280 180,545 |Tepresentatives of the carriers and 
Prince Albert ........ 114s gun the a Manufacturers’ a 
TMM ccece -ceeceses . * 
— oosee evicee — sr aaa leet ee toe it ell’ mobs 
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New Westminster .... 79,485 _ 239,755|der which the unrestricted mixing 
Point Grey ........+ 503,600 3,105,500 | rule would apply east of Port Arthur 
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This Week’s Bond Sales 








NIAGARA FALLS ISSUE 
The Canadian Bank of Commerce were the 
successful bidders for an issue of $103,428 five- 


and-a-half per cent. twenty year bonds., the 
price being 102.41. Other bids were: 

i E, sgbeicceesb cd bdenehes 102.00 
DEY, Ce NOD 50.0 ssn cccdceve ceiver 101.64 
Weed, Gn osteo: crccvccvoscdeccess 101.50 


EASTNOR TOWNSHIP BONDS 
An issue of $9,170 of 5% per cent. twenty 
instalment bonds of the Township of Eastnor, 
Bruce County was sold to Dyment Anderson 


and Co., at 102.15 to yield approximately 
5.25. Other bids were: 

Toronto Bond Exchange .........+++++ 100.73 
C. H. Burgess and Co. .....cceeeeeeess 100.55 
Harris, McKeen and Co. .....0se.ee00+ 100.55 
MacNeill, Graham and Co. .....+..+.++ 99.00 


YORK COUNTY BONDS 
An issue of $100,000 County of York bonds 
was sold to the Imperial Bank of Canada at 
a price of 100.888. The bonds were 5 per 
cent. twenty instalment bonds representing a 
yield of 4.90 at the price quoted. Other bids 
were: 


MacNeill Graham, ... .....sscseee 100.61 


i Rs een GA péccrcionacoeeus 100.51 
Dey, BE OES occ con cecnsesads 100.14 
C. H. Burgess & Co. . ci. cccccccsevs 100.13 
McLeod, Young. Weir & Co., Ltd 100.11 
Gairdner, Clarke & bs oseesvedwer 100.11 
Bell, Gouinlock & Co. .......00ceee 100.08 
Dominion Securities Corporation.... 100. 
Dyment, Anderson Co. ..........0+ 00. 
PEOUUS UEOUID, | cin ses ocbnecichocda 99.8308 
I i ae 99.82 
Wet NO ME ONE a vc cccscscccacese 99.82 
Municipal Bankers ................ 99.80 
ood, Gundy & Co, ........0ccceees 99.77 
Be BBG donccciicccacesic 99.5775 





tive heading list system, in the West, 
also on shipments from the East to 
the West and vice versa. It was un- 
derstood that the purpose of this com- 
promise was to ccntinue the adjusi- 
ment whereby the jobbers at Winni- 
peg and other Western points would 
be able to do business in competition 
with their more powerful competitors 
in the East.” 

In regard to the present discussion 
over the mixing rule, it may be added 
that, when the railways submitted 
their proposals for the new classifica- 
tion, they provided for “open” mixing 
throughout the West as well as the 
East. The decision of the board to 
continue the old distinction between 
the Eastern and Western rules has 
been the result of a great mass of 
protests against that. propcsition, 
which, as has appeared above, have 
come from the West quite as much as 
from the East. 


Tenders and By-laws 





TENDERS WANTED 
Aug. 3—Village of St. Jerome de Matane, 
P.Q.—$94,900 serial debentures at 5 per cent. 
for 25 years or 5% per cent. for 10 years. 
L. 


Commission of 
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Charles Samson, Sec.-Treas. 











EQUALIZATION OF 
ASSESSMENT BILL 
INTERESTS WEST 


Principles Involved Apply 
-to Other Provinces 
as Well 


Regardless of what the final action 
on the Assessment Equalization bill 
brought up in the Alberta Legislature 
may be, the measure, which was dis- 
cussed in a recent issue of The Finan- 
cial Post has more than merely a 
provincial interest. The fact that the 
proposal was endorsed by the city of 
Calgary is evidence of western feeling 
in the matter, at least in this one 
section. The bill would equalize as- 
sessment in all parts of the province 
so that those concerns with branches 
in various municipalities would pay 
at the same rate rather than at wide- 
ly varying rates as at present. It is 
argued: by those in favor of the bill 
that its effect would be to lower as- 
sessments generally. 

According to the interpretation 
placed upon the bill by the Calgary 
council, the new legislation would in- 
volve the following changes: 

1. Abolish the single tax forever in 
Alberta. 

2. Take away a man’s right to appeal 
to the district court, for which it sub- 
stitutes the utilities board. 

3. Stabilize and equalize assessment 
for the province, preventing violent 
fluctuations in assessment and forcing 
a general downward trend in assessed 
values, 

4. Place the burden of decision in an 
appeal on assessment on the shoulders 
of experts close to the location of the 
property assessed instead of on those of 
a distant supreme court judge. 

5. Is left open for a revision of as- 
sessment in the event of large develop- 
ment in the province in the future. 

In reply to the criticism that the 
bill would take away a man’s right of 
appeal to the court in case he felt 
that his assessment was unfair, it 
was stated that matters of assessment 
could only be appealed to the district 
court at present. There is now no 
appeal to the Supreme Court of Al- 
berta, but only to the Supreme Court 
of Canada, if the decision of the dis- 
trict court is disputed. The process 
would thus be a very expensive mat- 
ter. Instead of twelve different tri- 
bunals whose jurisdiction is limited 
to $6,000 in any one case, a tribunal 
of experts is suggested. It was 
planned to add to the present board 
two men with expert knowledge in 
assessment matters, one from South- 
ern Alberta and the other from the 
North. In this way there would be 
on the board local men who should be 
expected to know more about local 
conditions than members of a board at 
Ottawa. 

In reply to the onreen that the 
new assessment would have a con- 
— effect should there be a large 
development in the province or in any 
particular part of it, it was stated 
that the bill includes a clause which 
provides for a re-assessment in any 
municipality at any time. 

Borrowing Powers Again 

The objection was raised that many 
of the cities and municipalities have 
a borrowing limit which has been 
fixed by the legislature and that an 
all-round readjustment in the assess- 
ments would necessitate an all-round 
adjustment in the borrowing limits. 
While this would necessitate acts of 


MACKAY - MACKAY 
306-7-8 C.P.R. Building, 
Toronto, Ontario 


Government and Municipal Bonds 
in 


Ontario, Quebec, New Brunswick 
Nova Scotia 





GOVERNMENT 
and 


MUNICIPAL - 
BONDS 


| W.L.MSKinnon & Co. 
GOVERNMENT AND MUNICIPAL BONDS 


M‘SKinnon Bidg. Toronto. 
Telephone Kael. 3871 














WEEKLY RECORD OF GOVERNMENT AND MUNICIPAL BOND SALES. 


a OR ce sass 


Rate Maturity Amount Price Yield 
Imperial Bank....... - DB. Sis bee tindicende 5 eri $100,000 100.88 4.90 
Ca Commerce .......60e+eseee 5 1 m se 
Digeet, eek ies uke sia Serial 9.170 102.15 6.26 










F, iG Sg 
ces 


/ 


THE FINANCIAL: POST 


_ Municipal Provincial Finance _ 


the legislature to make the change, 
it would not involve any great incon- 
venience, Calgary’s borrowing pow- 
ers at present are 20 per cent. of the 
assessment, and a change in this per- 
centage would obviously be necessary 
in order to keep the ratio the same. 


OTTAWA MAY ADOPT 
CIVIC INSURANCE 


Sponsors Claim City Would 
Find Plan More Economical 
Than Present Arrangement 








The City of Ottawa is considering 
a plan whereby it will have its own 
insurance scheme rather than pooling 
out the insurance business among a 


‘score or more of fire insurance com- 


panies in the city. It was stated that 
fire losses since 1915 totalled slight- 
ly over $13,000, while the city paid 
in insurance premiums to private 
companies more than $68,000. A 
resolution has been brought forward 
and is being considered whereby the 
city will take advantage of existing 
legislation to provide its own insur- 
ance facilities, 

According to the plan suggested, 
the city would raise $80,000 by de- 
bentures for the purpose of creating 
a fire insurance reserve fund. This 
could be done, it was pointed out, 
without referring the matter to the 
ratepayers. If it should be decided 
to issue instalment debentures at five 
per cent., the annual payment to re- 
tire same would amount to $10,660. 
Should no fire occur during the ten 
years the $80,000 borrowed, if in- 
vested at 5 per cent. would accumu- 
late to $130,000. If left in the bank 
at three and a half per cent., the 
$80,000 would expand to $113,000. 
Should the $80,000 be invested at the 
coupon rate of interest the investment 
would pay the rate of interest to the 
bondholders and provision would have 
to be made for the principal only. 
This would amount to only $6,360 per 
year, At present the city is paying 
about $10,000 per year in premiums. 

In explanation of the plan, Control- 
ler Tulley, who sponsored it, gave the 
following explanation of the neces- 
sary proceedings: 

“A special rate shall be levied each 
year during the currency of the said 
debentures upon all the ratable prop- 
erty in the municipality, sufficient to 
pay the interest upon, and to provide 
for a sinking fund to retire, the said 
debentures at their maturity. é 

“Whenever and so often as any build- 
ing or structure belonging to the cor- 
poration, or the contents or Soretebinne 
thereof, is destroyed or damaged by 
fire, the council may, by resolution, 
provide for the sale of the whole, or 
such part of the said issue of deben- 
tures as is requisite to reimburse the 
corporation for the loss sustained, and 
for the payment of the amount realized 
by the sale of such debentures, to the 
treasurer of the corporation for the 
uses thereof. 


BRANTFORD FINANCES 


The mid-year financial report of the 
city of Brantford shows that the var- 
ious departments are keeping well with- 
in appropriations and there is little 
likelihood of an overdraft later. The 
amount collected in taxes at the end 
of June was some $20,000 in excess of 
that at the same time last year. 








QUEBEC SOUTHERN 
Due May Ist, 1945 POWER 


63% sors 


This type of security embodies all the 
desirable elements of the highest grade 
of industrial investment as exemplified 
by the unbroken record of success which 


dro-electric power companies. [We 
suggest that you write at once for cir- 
cular and map. 

Price: 100 and interest to yield 644%. 


Bonus of two shares of common 
stock with each $1,000 bond. 


Browne, Urquhart & Go. 


. Limited 
180 St. James St. 





Montreal 
Tel. Main 8011*. 
ANE SP INITE EET 


Construction 
Loans 


Through our own re- 
sources and our New 
York connections we 
are in a position to fi- 
nance the larger build- 
ing operations as well 
as the smaller ones. 


Inquiries are invited 
LOAN DEPARTMENT 


W.M. Witsom, Pres. C. Morrison, Treas. 


} 


| DOMINION FINANCIAL | 
' CORPORATION, Ls ined | 





232 St. James St., Montreal 
Telephone MAIN 5412 





$2,000,000 IN TAXES 
OVERDUE IN HALIFAX 


Three Competent Tax Adjust- 
ers Are Being Appointed to 
Meet Situation 


From Our Own Correspondent. 

HALIFAX.—Over two million dollars 
of taxation is due to the city of Hali- 
fax, according to the city auditor’s re- 
port, submitted to the council last night. 
The situation is considered so serious 
that the council has been asked to se- 
cure legislation which will permit the 
city to engage immediately three com- 
petent tax adjustors, who will be en- 
gaged for an unlimited period to look 
after the collection of arrears in taxes. 
There are at present more than 20,000 
persons owing something like $2,083,494, 
or in other words one-third of the pop- 
ulation of Halifax is in arrears of taxes. 
The collections made in May and June 
amounted to $89,430, which was approxi- 
mately $17,000 less than collected on 
the arrears for the corresponding period 
last year. 


This city passed through a very ser- 
ious situation following upon the war, 
and as the result largely of being the 
war outpost of Canada, civic adminis- 
tration suffered as the consequence of 
the more drastic demands of both mili- 
tary and naval authorities. When the 
independent audit of the civic finances 
was completed by Price, Waterhouse & 
Co., the taxes outstanding were shown 
as follows: 


W9B1-BB wisn cevis se cise cdicuss $519,173 
19BS-EB adios cconscoeses 728,315 
LORS -B6 oi. vais tapiccccsevecs 779,734 


The resilient character of Halifax 


was never better shown than by the 


enormous collections which were made 
as a result of the disclosure of this 
state. of affairs. For the year 1921-22 
the amount was $1,551,802; 1922-23, 
$1,570,296; 1923-24, $1,728,754; 1924-25, 
$1,856,890, but “none in the wildest 
flights of fancy,” says the auditor’s re- 
port, “could dream of getting in the ac- 
cumulation in one or two or even three 
years.” 


MURRAY & COMPANY 
Specializing in 


Government, 
Municipal 
and 
Corporation 
Bonds 


CONTINENTAL LIFE BUILDING 


ADELAIDE 6077.78 TORONTO 


We offer 
NEW ISSUE 


$115,000 
County of Grey 
5% Bonds 


Maturing Aug. Ist, 1945 


Interest payable Feb. Ist and 
Aug. Ist. 


Price: 101.91 and interest 
yielding 4.85% 


McDonagh, Somers & Co. 


Government and Municipal Bonds 
Dominion Bank Bldg., Toronto 


Ernest Savard Limited 


171 St. James St. Montrea} Harbour 5258-9 
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‘At all times we are 
prepared to submit 
satisfactory bids for the 
purchase, in odd lots, of 
Canadian Government, 
Municipal and high- 
grade Corporation 
Bonds. 


The following, amongst 
others, are securities for 
which our market facili- 
ties will be found most 
dependable: Quebec 
Power 6’s 1953, Quebec 
Railway 5’s 1939, Mont. 
Tramways 5’s 1941 
and’5’s 1955, Duke- 
Price - Power 6’s 1949, 
Belgo Paper 6’s 1943, 
Bell Telephone 5’s 1955, 
Wayagamack 6’s 1951 
and 6}4’s 1930. 


E; ee . st j 
RENE-T.LECLERC 
Incorporated 
Montreal:- 160, St. James St. 


Quebect- 74, St. Peter St. 
(ESTABLISHED 1908) 





Government, Municipal 


Industrial, First Mort- 
gage Bonds 


Inquiries Solicited 


Investment Bankers 


The safe investment 


of your funds is our 
chief concern. 


Government & Municipal Bonds 
371 Bay St. - 


BURNEIT. 
PeiPactiiny 


‘ 


i¢ COMPANY 


Trustee 
Investments 


Bonds of larger 
Canadian Munici- 
ities may still 
¢ bought to yield 
from 4% to 
5.10%. 
Besides being 
“legal” for trust 
funds, they should 
be bought by 
those to whom 
safety of principal 
is imperative, 


F. H. Deacon & Co. 


» Teronte 





Short Time 
Bond Values Tables 


Show yields 2 to 10% each day to 180 days at true discount. 
Also yields 3 to 15% on maturities 7, 8, 9, 10, 11 months, 1, 


14%, 1%, 1% and 2 years. 


Price $15.00 


Financial Publishing Company 


Controlling the Montgomery Rollins Publications 
9 Newbury Street, Boston, Mass. 
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SPLENDID SPIRIT 
SHOWN BETWEEN 
LIFE COMPANIES 
Western Company Refuses 


to Let Applicant Switch 
His Policy 


In a circular to its agents, an On- 









a letter received from a Western com- 
pany, attaching a copy of a letter 
written by the latter to one of the 
former’s policyholders. The circular 
continues: 

“This man had made application to 
them for a policy, and in his application 
he stated that it was to replace a policy 

o taken with our company last year, 
which he intended to drop. They pointed 
out that our company is sound and that 
he had a first-class contract with us, 
and explained to him that he would be 
acting contrary to his best interests to 
wa. his policy. : 

“The action of this company is in line 
with the best underwriting principles, 
and we are realizing that in our busi- 
ness co-operation, in many instances, 
‘pays better than competition. We appre- 
ciate the action of our friendly com- 

and hope we shall have an op- 
ty to reciprocate.” 













petitor, 
portuni 


derwriters’ Association the effcrts of 
the companies’ policyhciders are be- 
ing shown that it is not profitable 


they have paid one or more premi- 
ums. As a result, the baneful prac- 
tice of “switching” is being steadily 
eliminated, more policie€ are bung 
kept in force until maturity or un 
a claim arises, and more confidence is 
built in insurance, and in the field 
men themselves, 


June Made High Record 
' For Life Insurance Sales 
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Ordinary life insurance sales in Can- 
ada in June were the highest ever re- 
corded in any month according to the 
Life Insurance Sales Research Bureau 
of Hartford, Conn., which has monthly 
figures from January, 1921. The total 
sales of the reporting companies, which 
have 83 per cent. of the outstanding 
business, amounted to $42,307,000 of in- 
surance. This is 23 per cent. more than 
sales in June last year. The bureau's 
records show that June is generally the 
second-largest month in the year in 
Canada, although it is not outstandingly 
good in the United States. 

Every province except New Brunswick, 
Saskatchewan and British Columbia, 
showed an increase of over 15 per cent. 
Ontario and Quebec, the two most im- 
portant provinces gained 40 per cent. 
and 20 per cent. 

Pes: Sales in the first half of 1925 in- 

f creased 6 per cent. over the same period 
: in 1924. tario gained 9 per cent, and 
Quebec 6 per cent. 






























U. 8. LIFE SALES INCREASE 

HARTFORD.—Sales of ordinary life 
insurance in June were 16 per cent. 
more than sales in June, 1924, according 
to figures just issued by the Life In- 
surance Sales Research Bureau. Sales 
in the month by eighty-one companies 
with 88 per cent. of the business “in 
force totalled $689,450,000 of insurance. 
This is less than was sold in any of 
the three preceding months but a de- 
cline in sales is usual at this time of 
year. The increase of 16 per cent. in 
June compares favorably with the in- 
crease of 10 per cent. over last year 
shown by sales in the first half of this 
year 
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Montag 
Smithville—D. Disher, barn and shed 
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Kimberley—Elite Cafe 
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Through the work of the Life Un-| 
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Place Property Date 
Nova Scotia 
Avonport—A. T. Stewart, res. and bidgs..... June 27 
Kentville—Redden Wood Working Co., plant..July 8 
Sydney—Dr. D. A. MacLeod, res. ........... uly 8 
Bridgewater—Can. Nat. Railway Shops...... July 16 
Sydney—J. Atkinson, res. ...........ssce0. ly 4 
Oxford—Oxford Fur. Co., Ltd., plant....... July 15 
Windsor—Windsor Fdry. Machine Co., Ltd., 
LEER OP Pee Se eae July 14 


July 12 


Amos—Imperial Oil Co. ............secseeee July 9 
; St. Anne de la Pocatiere Agri. College....... July 9 
; Three Rivers—Buandiere a Vapeur laundry. .July 10 
' Quebee—M. A. Dupuis, store ...........+... July 10 
} Quebec—J. Lemieux, ‘res. ...........2ss0000e July 10 
Montreal—St. Jacques, garages ........+..+« July § 
St. Ludger—R. Dallaire, store ...........+ July 8 
Montreal—St. Marie College ............... July 9 
St. Theodosie—C. Berthiaume, barn ......... July 2 
Saranac Lake—Hotel, 7 deaths .............- July 6 
Quebec—Neptune Inn, 2 deaths ............ July 12 
St. Hyacinthe—T. St. Jean, res. ............ July 15 
Quebee—Christian Bros.’ School ............ July 15 
St. Flore—U. Duchaine, store .............. July 16 
Quehec—A. E. Paquette, shop & garage..... July 12 
Ontario 
Kingston—R. Marchand & W. J. Daly, res. 

OE CORD 5 kab acon ceahessisocks sok bios July 9 
Hamilton—R. Barlow, res. ....... ......... July 11 
Caledonia—G. Hannah, res. and barn ... «- July 14 
Sarnia—Cutt Grocercy Store ............... July 15 
Toronto—Versailles Confec. store ........... July 12 
Toronto—A. Bredman, res. ................. July 12 
Little Current—5 barns & 2 garages ........ July 3 
Kingston—Mrs. Anglin & Mrs. Gowdy, res...July 8 
Sarnia—Soldiers’ Service, barn and cars -++-Jduly --- 
Deseronto—J. Fenwick, res. ...............- July 4 
Ottawa—L. Molet, fur store ................ July 6 
Streetsville—Public School .............000e July 8 
Collingwood— SR DA Grircnievcess sce July 5 
Ottawa—M. J. McMillan apt. .............. uly 6 
Lindsay—Lindsay Fdy. & Pattern works..... July 10 
TO. wove decc vicsbececucdex uly 15 

_-Stanley—C. Kukkee res. & cont. ............ Juyl 11 
Doronto—W. J. Fox, res. .......ccccccsececs July 15 
Lakeview—S. Colby & C. Jamieson, houses.. July 19 
Port Arthur—Port Arthur Coal & Wood Co., 

boned aah” cdetatabbeds cpenee ccecess July 17 
Collingwood—R. 8. Brown, store ............ July 19 
Rawdon—F. Sutherland, barn & cont. ...... July 15 
ue—C. Willoughby, farm bldgs. & res. July 15 


July 10 


Alberta 

Pincher Creek-—J. B. Taylor, res. ............ July 9 

oA Irvine—J. M. Thompson, store ............. July 6 
eae Bowden—14 bidgs. ........6..s.ceccecsecece July 19 
ane Burstall—Business section ..............+06+ July 19 
i ; British Columbia 
Vedder Crossing—W. Vedder, 2 cottages oa Sealy 4 

Sines oc e vunsvaned une 30 


progress , 
life insurance is the granti ' 
degree of Chartered Life Underwriter 
of Canada, through the Life Under- 
writers’ Association, under the Do- 
minion Act of 1924, Following is a 
list of successful candidates at the 
recent examinations, with their ad- 
taria life insurance company tells of|dresses and the names of the com- 
panies they represent: 


. L. Abell, Sun, Toronto. 

. Aird, Mutual, Vancouver. 

. K. Aird, Mutual, Vancouver. 

. Alexander, Manufacturers, Sherbrooke. 

. M. Anderson, Mutual, Vancouver. 

Canada, Halifax. 
Baker, Dominion, Toronto. 

. Barcham, Mutual, Victoria. 

. W. Barfoot, Equity, Toronto. 

rd H. Barnes, London, Calgary. 
Barnett, Mutual, Toronto. 

. A. Barter, National, St. John. 

. Bass, Dominion, Lethbridge. 

. Benn, Confederation, Halifax. 

. Birmingham, Mutual, Vancouver. 

. Bissell, Canada, Brockville. 

a Canada, Brockville. 
Boase, Imperial, Toronto. 

. Bouck, Mutual, Hamilton. 

. Bow, Metropolitan 

. Boynton, Empire, 

Brostrom, Great West, Prince Albert. 
Brown, Mutual, Montreal. 

. A. Bruce, Imperial, Stratford. 

hs, Sr., Mutual, Belleville. 
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THE 


Successful C.L.U. Agents and 
the Companies They Represent 





rtant step in the marked 
ing made in the selling cf 
of the 
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Toronto. 
‘oronto. 


. Butt, London, Toronto. 


m Cameron, Imperial, Saskatoon. 
. Campbell, Mutual, Moose Jaw. 


. Carney, Canada, S. 8. Marie. 


Clarke, 


Cochrane, 

. Colelough, 
. Cole, Sun, 
Colwill, 
Cook, Lon 


wa. 


liard, Sun, Toronto. 

. Collins, Canada, Orillia. 
Confederation, Saskatoon. 
. Conlon, Mutual of N. Y., St. John. 


. Cox, Canada, Toronto. 

. oe. go 

Crysdale, Monarch, Vancouver. 
Cunningham, Canada 
Cunnings, National, Toronto. 

Currie, Imperial, Saskatoon. 

Curry, London, Montreal. 

. Dalton, Mutual, Ottawa. 

. Daveluy, Great West, Montreal. 


. D. Carr, London, Kingston. 
. M. Chamelet, Imperial, Montreal. 

. D. Chantler, Mutual, Newmarket. 
. Chouinard, North, Quebec. 
. Clarke, London & Scottish, Calgary. 
Mutual, Govan. 
. E. Clausen, Mutual, Moose Jaw. 

Mutual, Sherbrooke. 

London, Hamilton. 
Cocks, Dominion, N. Battleford. 
. London, Vancouver.~ 


8. S. Marie. 


. Vancouver. 


Davis, Dominion, Vancouver. 


L. Earle, 


. Davis, Mutual, Winnipeg. 
. Dawson, Mutual, Hamilton. 
. Devlin, Confederation, Toronto. 
. Dickinson, Mutual, Toronto. 
. Distin, Sun, Toronto. 
Donaldson, Manufacturers, Regina. 
Quebec. 


. Faircloth, Canada, Toronto. 


. Fairweather, Sun, Toronto. 


| 


ou 


‘ergison, Dominion, Hamilton. 

. Ferguson, New York, Lethbridge. 
Fisher, Sun, Ottawa. 

. Forster, Mutyal, Lethbridge. 
uvin, New York, Montreal. 


Geddes, National, Halifax. 
German, Imperial, Toronto. 


Hagerman, 


. N. Gibson, Metropolitan, Hamilton. 

. W. Girvan, Crown, St. John. 

. Gordon, Imperial, Regina. 

. P. Goucher, Manufacturers, Middleton. 
. Gouinlock, Sun, Toronto. 

. C. Graham, London, London. 


. 8S. Gray, Manufacturers, Sydney. 
. Gray, Manufacturers, Regina. 
London, Calgary. 
. B. Hall, Sun, Toronto. 
. M. Hannam, London, Toronto. 
i Harris, Sun, Montreal. 

. Hart, Ont. Equitable, Winnipeg. 
. ©. Hatt, Canada, Halifax. 
. B. Henry, Manufacturers, Winnipeg. 
. W. Hewitson, London, Orillia. 


Hickman, Continental, Vancouver. 
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’ W. Hobson, Imperial, Brandon. 
Hogg, Confederation, Charlottetown. 
. F. Holloway, Sun, Toronto. 


The Record of Fire Losses in Canada 
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Geo. H. Hunt, Imperial, Toronto. 

H. K. Hunt, imperial, Montreal. 

J. O. Hyndman, Great West, Charlottetown. 
A. ©. ldyll, Commercial, Edmonton. 

W. C. Ingies, Sun, Toronto. 

A. J. Irving, Sun, Brandon. 

A. W. Irwin, Dominion, Moose Jaw. 

F. L. Jackson, Manufacturers, Kingston. 
J. S. Johnston, Imperial, Montreal. 

M. G. Johnston, Manufacturers, Kingston. 
J. C. Joy, Imperial, Montreal. 

W. G. Keddie, Canada, Ottawa. 
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>. F. Holmes, London, Hamilton. 

. Holmes, Manufacturers, Ottawa. 
*. C. Hoy, Canada, Toronto. 

. Hudson, N. American, Victoria. 


E. W. Keenleyside, N. American, Vancouver. 
wv. L. Kennedy, Sun, Toronto. 
J. J. Kenny, Crown, Moose Jaw. 
Douglas Kerr, Canada, Toronto. 
Lachance, Manufacturers, Quebec, 
Laird, London, Toronto, 

W. ‘tk. Lamb, Great West, Ottawa. 
Amable Laprise, Sun, Quebec. 
‘rt. D. Lawrason, Mutual, Hamilton, 
A. E. Lawson, Confederation, Winnipeg. 
Wm. Lawson, Manufacturers, Brandon. 
J. Leddy, London, Saskatoon. 

c. Lee, Monarch, Regina. 
. Leslie, Canada, Vancouver. 
. L’Esperance, Imperial, Montreal. 
. L’Esperance, Imperial, Montreal. 
. Limage, London, Hamilton. 
. W. Linton, Mutual, 
. C. Lowe, Canada, Calgary. 
L. J. Lugsdin, Mutual, Toronto. 
Andrew MacBeth, Mutual, Regina. 
H. M. MacCallum, London, Ottawa. 
J. L. MacDuff, Mutual, Halifax. 
E. R. Machum, Manufacturers, St. John. 
John MacKinnon, Canada, St. John. 
A. J. MacNair, Sun, Saskatoon. . 
Geo. A. Main, Montreal, Montreal. 

. H. Mann, Manufacturers, Melita. ; 
Wm. Mann, Prudential, 
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Hew much is a pile of dirt worth? 


Sometimes it may be worth a lot. 
A man out in British Columbia has 
spent a pile of money this year put- 
ting in a concentrator to mill over a 
pile of ore that has been cluttering up 
the landscape in a practically aban- 
doned mining camp in the Kootenay 
district for many years. The cre was 
discarded as not having enough metal 
in it to warrant milling, but the rise 
in metal prices and one thing and an- 
other have made the pile of earth 
worth a fortune. 

Similarly at the old St. Eugene 
properties near Moyie, B. C., the Con- 
solidated Mining and Smelting Com- 
pany is ncw at work on the gigantic 
concrete foundations for a mill that 
wiil work over a lot of rock that has 
concealed its treasure for many years 
since it was laboriously dug out of 
the mountain side. 

This is scientific 
highest scrt. 





















salvage of the 





ITTING at his typewriter not long 

_ago, the man who writes the 
monthly investment bulletin for an 
American investment house began to 
ponder on the circumstance that most 
people consider the subject of invest- 
ment a very dry subject, whereas it 
is in truth a part and parcel of our 
every day life. Investment securities 


Hamilton. 














Vancouver. | 



























H. W. Manning, N. American, Torgnto. stand, in fact, for the vital, real things 
¢. A. Marshall, Sun, Saskatoon, | ==! in our existence, The commuter must 
Wm. May, Jr., Sun, Toronto. © feel, he argued, the pride of proprietor 
O. A. Maybee, Canada, Vancouver. if he rides to work on a line in which 
. ) a 7 he is interested as a stock holder and 
J. W. McCarthy, London, Halifax. there must be an extra spring in his 
John T. McCay, Dominion, Vancouver. step if he is a stockholder in the com- 
T. G. McConkey, Canada, Toronto, pony Sint enahep bis rebber Rests... 
S. W. McCullough, Canada, Brandon. is not an uninteresting line o 
‘ ©. McEown, ee a argument and if one were to trace 
° . r, utua ; ; ; 
N. B. McKibbin, Travelers, Toronto. the ar steps of a typical Canadian 
W. E. G. McLagan, Sun, Victoria. citizen, let us say, to be quite specific, 
W. E. McMurray, Manufacturers, Russell. a Torontonian, the continuous contact 
.. z — with the activities of corporations 
J. J. McSweeney, London, Toronto. whose securities are daily traded in 
H. G. McVean, Imperial, Toronto. on the Montreal and Toronto stock ex- 
~ os see a Neg see ewe gg: changes becomes very noticeable. 
GW. Merritt, Great West, St. John, N.B. ARISING : ta * cia ete 
4 r, Imperial, wa. early . Toronto sheds 
M. Monaghan, Mutual, Quebec. ° ° ‘ 
P. M. Monahan, Canada, St. Joh his pyjamas, made from material 
N. M. Montray," London, Hamilton woven by a ee (CCT) 
- BP. Moore, ration, ame and jumps into his bath-tub, manu- 
Ea Merwick,’ Matual,’ Hamilton. factured by the Port Hope Sanitary 
A. E Moulds, Excelsior, Brockville aaa ae rb the shiny 
. J. Murray, Dominion, ohn. nickel of the bath fittings owes some- 
CW. Nash. Se wee thing - eiereesonel oe CK), 
C. H. Newson, Crown, Hamilton. while the bathroom walls may have 
J. W. O’Kell, Mutual, Victoria, B.C. been enamelled with some products of 
toni Sherwin-Williams (SH). 
T. J Parkes, San, ~— brooke, | wee ON tt _ clothes, the a 
- A. Peace, Imper' oronto. man’s underwear, the Van 
hg yg Heusen collar by Canadian Converters 
C. W. Pearson, M . ; 
B. A. Pearson, London. bm cia (CCV) and the shirt by Tooke’s (TK), 
bo ° ” nn ° itti 
fiom es. | hs aa fr, Mon nie 
. ° ‘00! , 4Mperial, oron . 
N. C. Ralston, Sun, Halifax. looms of Canadian Woolens (CW) all 
A. G. Ramsay, Canada, T to. i is 
BG Rerend, Canady, Hee | Oualy dressed. 
. ° , n, m. in. P : 
G. J. A. Reany, Mutual, ater Breakfast need not be a hurried 
> —— —_ — affair, what with Shredded Wheat 
A. R. Rettie, Monarch, Brandon. (SWT), City Dairy milk (CK),’Atlan- 
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Reynolds, Manufacturers, Brantford. 
. E. Richardson, London, Winnipeg. 
A. Riddell, Mutual, Moose Jaw. 

. C. Ripley, Sun, Hamilton. 

. G. Robertson, Canada, Kingston. 

. Robinson, London, Toronto. 

. H. Robinson, London, London. 

, N. American, Victoria. 

iss S. C. Ross, Mutual, Toronto. 

. E. Runions, Mutual, Calgary. 
Imperial, Toronto. 

. D. Rutherford, Sun, Toronto. 

. Sangster, Mutual, 
F. Shade, Mutual, Victoria. 

. Sharp, Imperial, Ottawa. 

Sherriff, Manufacturers, Brockville. 
. Shook, Imperial, Toronto. 

Shook, Manufacturers, Brandon. 

. Shortley, N. America 
. T. Sloan, Mutual, Toronto. 
Smiley, Manufacturers, Brandon. 
id R. Smith, Great West, Halifax. 















tic Sugar (AC), coffee from Pure 
Gold Manufacturing ee (PGM) 
purchased perhaps in one of the Do- 
minion Stores (DMS) and bacon from 
William Davies (DA). 


H's Willys-Knight car, that drives 
him to the office, is not uncon- 
nected with Russell Motor (RQ). His 
tires are an assorted group from Good- 
year (GT) and Canadian Consolidated 
Rubber (RU). When he misses nar- 
rowly a collision with a street car 
made by Canadian Car and Foundry 
(CCF), he is glad of the asbestos 
brakes that had their origin in the 
Thetford Mines of Asbestos Corpora- 




















Vancouver. 


n, Toronto. 


























R. M. Smith, N. American, North Bay. tion (AB) 
T. R. S. Smith, Excelsior, St. John. ca : 

J. D. Soper, Sun, Toronto. Stopping off at the King Edward 
fe w. eee, Cece eye Sg Hotel (KEH), he takes a refreshing 
. neer, nufacturers, ° ; i i 
BOR et > oe og glass of 4.4 and is sorry he isn’t in 
A. 8. Stackhouse, Manufacturers, Ottawa. ee ee ee ee ee eee 

F, T. Stanford, Canada, Toronto. A. H. Vipond, New York, Montreal. 
J. G. Stevenson, London, London. Bernard Vise, Imperial, Toronto. 
C. F. Stewart, Manufacturers, Brandon. J. Vivian, London, Brantford. 
Miss F. Stewart, Sun, Toronto. E. O. Walker, London, Regina. 
W. E. Sutherland, Sun, Delhi. J. F. H. Wallace, Sun, Peterboro. 
E. S. Taylor, Crown, Toronto. J. J. Walsh, Manufacturers, Toronto. 
J. G. Taylor, Mutual, Toronto. Wm. Walters, London, Montreal. 
J. H. Taylor, Dominion, Regina. H. C. Webber, Mutual, Vancouver. 
J. H. Teakle, Ont. Equitable. Brantford. E. E. West, N. American, Brandon. 
A. Thomson, Dominion, Kingston. J. F. Weston, Imperial, Toronto. 
Wm. A. Torney, London, London. H. 8S. Widdifield, Mutual, Ottawa. 
John A. Tory, Sun, Toronto. H. D. Wightman, Excelsior, Kingston. 
Wm. Triggs, Mutual, Toronto. J. T. Wilson, Maritime, Halifax 
. J. Twiss, Mutual, Vancouver. P. A. Wintemute, Manufacturers, Winnipeg. 
J. A. Vidal, Crown, Sherbrooke. T. H. Whitaker, New York, Brantford. 
8S. C. Vinen, Canada, Toronto. Cc. L. White, Sun, Toronto. 

















We Commence Settlement 


Before the Ashes Cool 


We are proud of our record of prompt settlement. During the 
ninety-two years of our existence all claims have been acted upon 
immediately, thus saving our policy-holders from loss, worry and 
agp oe - 

ou can rely on British America policies when you need them 
most—that is, “after the fire.” es . 


The British America Assurance Company of Toronto 


ESTABLISHED 1833 











INSURANCE 


Fire, Automobile, Accident Liability, Etc. 


Intelligent Advisory Service 


-OSLER, HAMMOND & NANTON 





G. E. BAILEY 
Secretary 


The Independent Order of Foresters 


TOTAL BENEFITS 
Paid to Members and their Beneficiaries 


Policies Issued from $1,000 to $5,000 





WINNIPEG LIMITED 














Organized 1874 


$85,000,000.00 


W. H. HUNTER — ALEXANDER STEWART 
President Ti 





nac {( ? 
National Breweries (NI). He 
with his glass the morning 


printed on newsprint from Abitibi 


(AP) or maybe Spanish River 
Then he hurries to the office, 
is in a building erected by Peter 
and Son Construction Company 
No sooner 
friend calls him on- the Bell 
phone (BT) and asks him for a 


of golf. He cannot resist the tempta- 
tion and hurries away picking up his 
outfit—the bag, perhaps, made by 
Woods Manufacturing Co. (WM)— 
hurries away, and puts on the greens 


so carefully trimmed with m 
from Canadian Foundries and 


ings (FG), drawn by Fordson tractors 
made by Ford Motors (FD). He ad- 
mires the addition to his friend’s club 


house, made of Interprovincial 


(IB) with artistic driveways and pil- 


lars of Canada Cement (CT). 
¥ 7. * 


Aarne a few rounds of golf, lunch- 

The bread is 
Canada Bread (CB) made of Maple 
Leaf flour (MA) and there is a nice 
salmon salad made of a B. C. Fishing 
product (BF), garnished with Aylmer 


eon is enjoyable. 


peas from Dominion Canners (DR). 


The breezes from the Canadian 


eral Electric fans (GE) are welcome 
in the dining room. He could not help 
but admire the William A. Rogers sil- 
verware (RG), and the luncheon was 
well topped off with a Tuckett’s Pane- 
And it might be just as 
well to say very little of the glass or 


tela (TU). 
glass thimbleful of something 


Canadian Industrial Alcohol Company 


(ID) in the locker room, 


The afternoon round was just as 
interesting and Mr. Toronto marked 


his 78 with much pride on his 


printed on paper made by Howard 


Smith Paper Mills (HS). 
* * * 


A so the day went; he could not 
-keep away from continuous con- 
tact with investment; not even in the 
evening when they tossed a coin be- 
tween a moonlight ride on a Canada 
Steamships (CS) boat and a trip to 
the vaudeville theatre of Eastern 


Theatres (ET). 


He found just as this New York in- 
vestigator found when he got think- 
ing about it that “so it goes from 
dawn to duck and from the cradle to 


the better land over the hill. We 
walk, eat and — work and 
find shelter, heat, lig 


vestment securities,” 





Montreal where he could get Fronte- 
) or Dowe’s ale from the 


oes he get in than his 


ht or power by 
the good grace of—the owners of in- 


THE MONARCH LIFE 


Provincial Offices: Toronte, Winnipeg, Regina, Saskatoon. 
Calgary, Edmonton Vancouver, Victoria. 
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Western Empire 


Life Assurance Company 


reads 
paper 
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HEAD OFFICE 
701 Somerset Building 
Winnipeg, Man. 


His Worship t 
Tele- To and Members 
game 





Dear Sirs:— 
I beg to subi 
the. year ending 
h 














Branch Offices: 
SASKATOON EDMONTON 
CALGARY VANCOUVER 













The revenues 
$210,947.47. The 
estimates, while t 
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The tax arre 
taxes involved in 
now amount to 
356.79, making @ 
the rolls and arr 
as against a max 


THE 
CANADA NATIONAL FIRE | 
INSURANCE COMPANY | | 


HEAD OFFICE: WINNIPEG, CANADA 
TOTAL ASSETS $2,928,337.62 
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A protected employee is a 
better, employee 


SUN LIFE ASSURANCE COMPANY 


OF CANADA 
HEAD OFFICE : 


“Safe through Saving” 
Properly planned Life Insurance means 


happiness, comfort and peace of 
mind in the sunset years of life. 


You may arrange with the London Life 


and make provision for your own old age at the 
same time. . 


Insurance Gompany 
“Canada’s Industrial-Ordinary 












Oe Lands 
$126,3165,440. 
Encourage your employees to take ad- “hoy latio 
vantage of the “Salary Savings Plan” offered 126,747. 
by the Sun Life of Canada. 
Protection for their dependents and sav- 
ings for their later years on a monthly de- 
posit basis. GENERAL 
Any Sun Life representative will explain 
the plan to you without obligation. Sundry Properties 
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Advances upon ( 
rovements, etc 
ssues as per ¢C 
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eo Treasurer’s Cash 
Ss Bank of Montreal 
a Contractors’ Depo: 
7 REVENUE RECE 
General Taxes, 
General Taxes, 
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General Taxes, 




















policy that will protect wife and family 





















If you die, the family is provided for. If you Co 
live, neither you nor they need worry about the ag 
problem of support. eh 
The representatives of the London Life 98 

will give you valuable adviceestohow +§#§ | # . <a Frovinciale...... 15 

life insurance can best serve you. 1,12 

4 10,45 
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OFFICES - LONDON, CANADA 
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Vancouver, B.C., 


His Worship the Mayor, 
llth March, 1925. 


and Members of the City Council, 
Dear Sirs:— 























I beg to submit herewith annual report of the finances of the City for 237,367.50 
7 ing December 31st, 1924: ——— $8987.38 007, 
the year ending : Sewer Taxes, Arrears to 1922 .... 76.40 oo Works Revenue, 1924 (Sur- 
; Revenues and Expenditures S T : WED a c's a ace engh ha theme $ 56,978.37 

ewer Taxes, Arrears for 1923 .... 160.54 General Revenue, 1924 (Surplus) 153,969.10 

The zarenaes for = yoee ae the expenditeres tee the eaten of| Sewer Taxes, Arrears for 1924 .... 873.14 5 : eee a ae 
P 0,947.47. The operating Departments in the aggregate kept within their 610.08 
a Se estes, while revenues from several sources qusnenad anticipations, “ey Walks Taxes, Arrears to Surplus for 1924 ...........sssseseeseeeees aaereee 

Baitelpiteaneesdaabecle'ss oss 4,457.29 
ae Tax Arrears - Cement Walks Taxes, Arrears f $47 650-174.41 
| The tax arrears on the rolls have been reduced to $1,726,251.60. The Store peggn zahehe 7,222.84 Vancouver, B. C. 
taxes involved in tax sale pores which are vested to the City outright Cement. Walks Taxes, Arrears for To His Worship the Mayor and Council, 
now amount to $863,850.73, and on property subject to redemption $70,- Us Medd n ov cE eve hoes sb kvaeen se 13,318.28 Gentlemen:— 
ONAL FIRE 966.79, making a total of $934,207.52. The aggregate total of arrears on jon. SESCRAS I hereby certify that I have made a continuous audit of the Civic Books 
. the rolls and arrears involved in tax sale eres is now $2,660,459.12,; Ornamental Lighting Taxes, Arrears and Accounts for the Financial Year ending December 31st, 1924. Inven- 
OMPANY oe os t a maximum of $5,456,453.11 at the end of 1918. . & ae Ppa sasdea rags. , maces 642.76 tories of materials and supplies 7 ae aa the re-valuation of Corporation 
z . “ 3 amen ighting Taxes, Arrears ssets have been made by the cials of the various Departments. 
IPEG, CANADA a Soh eee” et ee a for es tears otras ao saesk Pattee 896.89 my opinion, the above Balanse Sheet is drawn so as to corvestiy exhibit the 
$2,928. 337 consolidati 1 s which was p nto effect in rnamen ighting Taxes, Arrears nancial position of the City at Decem 31st, 1924, i ed by t 
£2 has worked Song Se ikke te eS SO ~ PE ED Thin adie oadhetcdete 48Ws ee 1,166.28 books. : r waar ke reer ve 
‘ delinquen payer by enabling him pay off his arrears in instalmen we 2,705.93 JOHN KENDALL, F.C.A., Ci itor. 
aide St. W. and to take mee < the — yey on taxes by paying his ——— — Widening Taxes, Arrears to borne: 
year’s taxes notwi ndin e fac at arrears were in existence. e News URES 466s 56 babs dk0 ae 5 5,132.88 Scents tet ade 
IRGE : rs affected took advantage of this concession to such an extent} Street Widening Taxes, Arrears for 
of Agencies that 91.65% of the current year’s levy was collected during the year, and tre f RE a 7,192.41 Revenue Account for the Year Ended Sst December, 1924 
| only $463,451.66 of the 1924 tax levy has become delinquent. Street Widening Taxes, Arrears for EXPENDITURE 
Tax Sale 1924 MD ORS h nes ce cvcccvcvccosedooses 7,107.96 wasees General Revenue Account (see below) .......... $6,518,982.25 
The regular tax sale was held in November, 1924, and more properties s400. Water Works Revenue Account ............+++. 545,530.56 
than usual were offered, owing to the fact that a number of the properties ‘ 958,124.22 : 
which were offered for sale in 1923, were subsequently taken out of sale by| Consolidated Arrears of Taxes to 1916 ........ 5,872.88 INCOME 
the Consolidation referred to above, and again came up for sale. At the} Consolidated Arrears of Taxes to 1923 ........ 762,254.50 General Revenue Account (see below) .......... $6,672,951.35 
_ gale 1,537 lots were offered, of which 1,250 fell to the City and 287 to outside : nclnenehionpitiaisis Water Works Revenue Account .............+.- 602,508.9 
_ parties, all subject to redemption for one year. Water Rates Arrears (net) .............sseee: 46,575.78 
Tax Sale Properties Scavenging Foes Arrears PR 1,859.85 Pant on eee eter scccccceveseesces aeoerae 
: ectric Inspection Fees Arrears .............- 5. urplus, Water Works Revenue ............... 19 18. 
MO ae ae - - In 1924, the City obtained indefeasible title to 132 lots as a result of| B. C. Electric Rly. Co.’s Percentages, etc. ....... 16,615.04 - —_—— 
the tax sale in 1923. As mentioned above, the 1923 sale was small owing Total Surplus Carried to Revenue Surplus Account ........ er 
Cm hard a to a number of lots having been withdrawn under the Consolidation Scheme.}| ADVANCES AND EMERGENCY FUNDS: 

The results of the sales for the past five years are eae Ornamental Lighting (Local Improvement) .<. 12,291.16 $_7,064,512.81 
re ; sees aks —_ ere 3 Total Beasel Trestees’ Emergency Fund ............ 3,000.00 : ta epee 
pat me ded City Limits: ..........-...000 412 340 2388 164 26 «1,180 Park ent ee ae —— ee ven eceas General Revenue Account for the Year Ended 31st December, 1924 
ile” to Life | Hastings Townsite and D.L. 301.. 987 568 307 298 106 2,257 Advances for Better ousing Scheme ........ 9,292.54 EXPENDITURE 
‘protection 1,390 908 545 462 132 "3.437 Vancouver Exhibition Assoc. Golf Course Ad- come il ee ee a be Seneaie a, “saga Se Se Ne ..8 

otectio F. , ’ WOON snigsh dives wapacvhvadees cepcsteeee cis ,000, ire and Light Committee, as per Schedule “E” ......... tee 
Debenture Debt Matured 7 —_——_—_—_ Police Committee, as per Schedule “F” .........-+++++0 «es 

: » Advances to Capital as per Contra ...........ccccceccceces Health Committee, as per Schedule “G” ...............2.- se 

pene fomt, Debentures seeing 108 t8.? matured, and) False Creek Industrial Sites Development Account ......... Health Committee, Cemetery Expenditure (Net) ......... i 

were paid off. Of this amount $804,715.62 represen . perry, | Accrued Interest on Delinquent Taxes .................+-. Parks Committee, as per Schedule “H” ........... tenes see 

Owners’ proportion of Local Improvements, and the balance of $889,097.78 Sundry Debtors Library Board. as per: Schedule “I” 

> was a charge on the City generally. These retirements represent a net eng Hand COCO OHO SEES OHOHES OEE OSE EESELEEEeESECES® Werks’ Giaaniites oo = Schedule “K” PERS SO ee 2o9 
reduction of $213,505.19 in the Annual Fixed Charges. Insurance Unexpired ...<-.05 os oscccucnecccccccccccccccene Relief Committee, as per Schedule “M” ..........s.0s0.0202 
ate aie Wa Bea! Better Housing Scheme, Principal Account his viv en aehaents SCHOOL TRUSTEES: 
: P y Tax e perties, Improvement Account ............ : Total Operati d Maintenance, as r 
During the year 1924, Debentures for general purposes were authorized | Cit) Tax Sale Properties, 1919-1923 (Indefeasible ‘Behedale “J” ©... ..<022- LE. ee 7 -$1,549,634.22 
and issued to the extent of $1,055,000.00, the annual debt charges for which Titles Sek , 
ing tol ,.ritles) «.-.-+.+-eees oat eceseceesesscncecceces $1,009,006.50 Sinking Fund and Interest on School Deben- 
amount to $84,349.44, and Local Improvement Debentures amounting . 
$14,630.62 were also issued, making a total of $1,069,630.62. “y oe Ee Properties, 1924 (Subject to Re- ee 1 eee bck atpaenaesea toa 215,070.61 
° ’ re EERO) 60 one 666 ease e ie nccce sted cqececeede ,603. alance o 00 » unexpended, 
Sinking Funds —_—— but charged to Schools to be carried fortuna 
At the 3ist of December, 1924, the Sinking Funds of .the City, after TO ARO ITA ai | mB8, Ber School Act... -...+..seeeeeeeeeess 1,134.86 

meeting the Debentures maturing as above eee Pea Sear $47,659,174.41 Total Chargeable to 1924 Account ............ 

555.74. The amount of instalments due by the City was 195, . ennbitiniceematiiaancaa 

a reduction of $103,144.10 for the year, and the surplus account, which Dlcsiticne sit ikea eek ea ae Sener dak Biakines Wend Phaviibek to Webak $ 4,977,313.14 

represents a reserve, was increased to $761,482.07. 7 General Debentures aWbUbeecoebecantesecevak? $10,443,351.20 tures, other than those for Water Works and 

4 Assessments General Registered Stock ...............005. 16,171,300.00 ‘ School Eurpeoes, an a eee bee <a cee cies 
Fe The valuations of taxable property within the City as at the end of 26.614.651.20 nterest, Exchange, etc. CR) ccrccccccsccccccsccectos eee 
 — which will be the basis of the City’s tax levy for 1925, has been filed iI 7 014, <—nerena 
a ee ite souk “Gomunaiall ‘ect to the Court of Revision) as| /©ca! Improvement Debentures (City’s Propor- $ 6,518,982.25 
A L & aimee Co ener (subject 2 ) SONNET Aes cae Wed Cercle cae Cha Ts WEN accachie 1,694,404.37 Balance (Surplus) carried to General Revenue Account .;... 
E. @ Lands Improvements Total ———— : 
a $126,315,440.00 $86,184,125.00 $212,499,565.00 Local I Deb . , 28,309,055.57 $ 6.672,951.35 
in a population, as returned by the Assessment Commissioner, was fiat entures (Propy. Owners scinsedes mNcomE ——— 
47. FS BOONE Shae bad eh io h soe pds <cks bndehes taxadee ; 
7 , . "i $3 General Taxes, 1924, ; 
J —— ce NGTON Advances for Expenditure on Local Improve- Collected Outstanding —_ Total 
i Ripe City Comptroller. ments, etc., repayable upon issue and sale of BUOE oh baet oe 0s ieee $4,380,756.86 $429,079.99 $4,809,836.85 *$4,809,836.85 
"| Debentures, Schedule “P” .........ccccccces eugene man a ei ee» 
4 a Capital Serplus (Including Increase of Valuation Local Improvement Taxes, 1924: 
GENERAL BALANCE SHEET AS AT DECEMBER 3ist, 1924 of Real Assets, as per report of Assessment Paving 0. + --++++e0s 95,715.95 12,406.01 108,121,96 
7 CAPITAL ASSETS Commissioner, 3lst December, 1924) ........ Cement Walks ..... 89,882.61 13,318.28 103,200.89 
i hedule “C $32,127,745.54|' "| Street’ Widening’... '  QsSTS? «7,107.96 B964B-BS 
' Sundry Properties, as per Schedule “C” ..........e.seeeeees +745. idehing .... 537. ,107. i 
epeeat Hospital, aarness to 3lst December, 1924 .......... 912,384.17 — CURRENT LIABILITIES Ornamental Lighting. 4,243.11 1,166.28 5,409.39 
Advances upon Capital Account for Local Im- SUNDRY CREDITORS: . eerste cs pg Renee ee tae 
. provements, ete., in anticipation of ne, iat oe he approved for Payment ............. $ oaene 238,107.10 34,371.67 272,478.77 
fg ssues as per contra, Be Qa f SONNEI *5AE Ce da Sinise pmeweweesedscd ees t <wtintiessthdsinanssis caput iets epee eit a ae res 
se Bank of Siceoeand-abieiecer available for Capital : : , _, ——————_-$ Sundry Licenses, as per Schedule “O” ...... -- $ 347,247.30 
| WODQRROD: 5 vases <asSepe snes Shpakoaeers cesses 464,259.20 Bank of Montreal (Hastings and Richards Sts. Branch) .... Sundry Rentals, as per Schedule “O” .......... 21,981.21 
——_———__ 22,908.46/ Sinking Fund Trustees (Instalments Due) .............+-... Sundry Fees and Receipts as per Schedule “O” 377,118.85 
Sinking Fund Assets as per Schedule “B,” ............++4+: 9,899,555.74 ae Ve a sete cee eeeeeeseeenes “ anes Silat a __ 
——___—_ em ry un BOTVE] nccccceseccsscsccscsece 7 e ovincia overnmen evenues: 
$43,762,593.91| Interest on Debentures Due (Coupons not yet Liquor Profits (City’s Proportion—Net) .... 263,065.85 
. presented) ..Sccccccscccsccccccccsccscscccces 10,042.13 Motor License Fees .......:..cs-eeeeeeeces 90,913.53 
CURRENT ASSETS Interest on Treasury Notes Due (Coupons not Amusement Tax (Pari-Mutuel) ............ 90,843.18 

nee a: (Kee TOARAROG oc bcc sice (od Vawsceseawcessnene ooh | BEBOROO] yet promemted) «voscccsccccscscsccccccccccces 90.00 : wicitbiiacs abacapcisie 

Bank of Montreal (Hastings and Richards Streets Branch).... 49,236.20 | Tax Sale Costs, 1923 .........0.eeeeseeeeeeeeeee 2,756.00 Government Grants for Schools .............. innaguaues eee 

Contractors’ Deposits—Cash in Bank and on hand ........... 9,929.69 a ~ a ne tec eeecceees Te cecceeeceed eae Interest Accrued on Delinquent Taxes ..............+e0- oa 

ax e Fund, = Se Se ee ,634. ; 
REVENUE RECEIVABLE: : Land pomenpiees, on jileos sn eebbben ce eaacees “nae 
G 1921 ...$ 41,238.21 Land Redemptions, 1924 ........s...ccccccceees 9712.91 
General Taxes, Arrears for 1982 ...*164910.10 Tax Banpense Assos ...-....sccsccccsecccsces 5'446.50 *General Tax Levy 1924 (Gross) . .$5,280,080.69 
FH General Taxes, Arrears for 98s Soe aeons! ane Sadaae diniads pee ee ie ale Sod aoe Less Rebates eceeccccecsesoccecee 470,243.84 
|g og “Eyre . 1924... . uspense Account (General) ..............ee0e: . oeerenimeereneee 
) M Pe ee : 876,549.17 Street Widening Taxes Refundable ............. 1,791.65 $4,809,836.85 
s 2 
Return of the Chartered Banks of the Dominion of Canada, May 30, 1925 
Made to the Minister of Finance in conformity with Section 112 of the Bank Act, Chapter 32 of the Statutes of 1923 
ana ape a eu na re pn one : 
Due to Advances Due to Demand Notice Bal. due to Due to Due to % verage 
: e 0 i Reserve | Capital Total Capital | divi- | Loans to | gold and 
FRAN | Cision | overment| Pinnnee Ac Govnartn| "Canada" | Canada’ | chowbere | “inGanaan | "UK." | where | Payable | "Credit | Lsbitie] Qumpeid | Fond” | paldup | Unb |authorsed | dend_| Director | ‘Gin bed jae ‘bl nen ce 
4 $ RO) ee a ae ce $ $1,383] 10,590,274) $51,505 29,9%6,700| 29,516,700] 707728,281| 1.175.000] 837,006 ‘ 

None Scotia 2222) tsceisass| Hssonea| 2D 2e4.180| '22°9e4-803] Lia-si2.3s6 syesese] —2°191°283 at 7366032] 3991638) 41097149 27,491 19,500,000 10,000,000] 227.527.8729} 15,000,000, 16 | 1.038.356 

Toronto. .......... 6.844.116 1 re 593,907} 30,026,401] 50,535,455] ..........-- 450,532 250,245 1.469.155 co ateeeeny 1.428.673 230/086 6.000.000 SO00R0S WS. cehess) RO 12 | Lion 

a ees 708s 788 895-180) 22222022) sonny 26,190. 248 $3°496,320 ‘*""3 se4.8i0| © 404,636] "5.555.428 623.774] ..........} 1,598,653 1.730 1.750,000| 8,000,000} 112.864.781] 15,000,000] 8 992,644 

Commerce......... 24.777.727 6.264.425 eee ..| 4,775,616] 104,844,129] 208,011,257 $5,881,439 seer? 1.121.383 12:549.457 1.886.410 10,779,674 Seabee 20,000,000 20,000,000 $69.462-527 23. 000000 a a 

Decisice , oa *RSe 742 1'189.712| '2-800,000 Oa 108 pe er0018 17 492.367 193937 939 465,818 90,497, 1,013,791] 238,140] 2,348,463] | 450,838 7,000,000] 6,000,000} 116,100,990} 10,000,000] 12 701,606 

Standard 5.994.755 325.215 2:300,000| 677.013] _16,004.283|  45.401.227 ame 1,135,673 290,827 608,699] ..........| 392.488] 179,800 2:900,000| 4,823,400] 81,038,184] 5,000,000] 12 643,652 

Can. Nationale.....| 12,096,344 678.170 1,500,000] 1,066,382] 16.658. '235.452| 2,019,178 1,737 108,379 SAM ids isces 642,708] .......... 5,500,000] 5,500,000] 123,662.251| 10,000,000} 10 137,838 

om rt 809. eee Gener ane wide 78 103,451 52,660 435,486 7,500,000] 7,000,000] 115,023,269} 10,000,000] 12 180,383 
. Weptere. ct arse sao) 220000000] Sa] TSR) STERN] SET cece] coeeeveeeeee] DAS) crcescccc ceseeeeee] aga 725,000] "'s24:Se0| | ''4836.880| ‘1.000001 '$ | '7R:985 
Total.........) }62085843| 38.380.109]  16,c000001 26413400 pop 372300618] 9,036.165| 9.858.679! 34,897,150! 10,062,4391 $7,334,2591 _1,531,6501 _ 2,681,645| 122,191,700! 120,164,660] 2,716,072,100| 162.175.0001 ......|_ 11,467,292 
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Current | Dominion 
NAME OFBANK! Gold and Notes 
Subsidiary 
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Montreal®....... | 17,863,416] 50,881, J 3,816,777| 7,726,838|102,043,264| 50,120,339] 3,817,441) 9,141,233) 117,167,556 213,182,795} 28,382,050) 34,376, 
Nova Scotia. .... 9,369,716 a ose7i4 HT 232,852] 2,824,458} 30,076,183} 11,353,050] 14,291,740] 13,040,661} 11,181,690 74,279,404 18,676,012 5,850,370 
Toronto. ........ 989,892) 6,154,279 494,450 118,762| 1,363,055] 19,393,375] 7,363,367] 3,616,354) 6,951,501) ..........| 44,065,274) .......... 
Provinciale...... 159, 604,568 1,752,236 315,780] 5,390,714] 1,579,988] 2,808,475] 6,146,667) ..........| 15,786,165) .......... ‘ 

MOR. . 5 + se odes 1,128,810) 809, 781,975 154,745] 1,627,009] 17,104,726] 10,212,078} 3,087,531] 4,846,257 92,532] 51,286,624) 1,596,711 3, 
Commerce........| 10,453,712 20,792,403 030,360) 404, 575,008] 12,776,965] 61,013,630] 24,967,766] 7,714,804] 25,205,905} 20,627,465) 173,290,839 33,196,729] 23,877,151 
en Se a 10,588,628} 20,624,584 3,054 996, ALU 112,359] 24,130,026] 60,698,434] 27,083,834] 19,318,803 21,059,754} 50,804,826] 139,113,987] 133,773,135] 8,460, 
Dominion....... 2,106,898) 4,754,533 ‘034, 122,154 3,629,82 :200,314] 1,834,409] 15,434,549] 5,603,658} 2,136,835) 8,740,448 6,218,308} 50,995,498} 2,743,529 1,01 
Standard........ 848,549 7 06 225,966 793,416] 13,576,760] 3,794,917 854,283) 7,211,567] ..........] 37,548,587 Hig cite 1,83 
Nationale§..... 940,064 3 755,299 657,897| 18,487,320] 8,930,680} 1,621,888] 5,526,227] ..........] 57,371, 124,341] 4, 
Imperial........ 2,107,969] 7,769,456 760,712 982,318) 14,852,462) 5,697,778 89,464] 3,632,236} 3,700,000} 50,147,171} 1,930,796) 7 
Weyburn, ....... 22,266 50,760 846,863 65,788 361,850 9,314 91,750 76,903) ..........) > 2,023,180 cad 


Total.... 





56,579,526! 132,479,228 





26,303,900 | 86,253.6: 
; ( 

**Of on deposit $9,002,533 is in gold coin; the balance is in Dominion notes. 
The Royal Bank of Canada (France) has 


has been 
return.— to Royal Bank return. 


DEPARTMENT OF FINANCE, OTTAWA, JULY 7, 1925. 













Canad 
Balan Due Govern- 1} Railway Call loans 
due = nie ain mans Brit and other | in Canada | elsewhere current 
banks in | where 


10,563,128] 55,097,959|358.433,2671156,716,769| 59,449,368 


included in the above return. Pending complia ith } requirements for the establishment of branches of The Royal Bank of Can 
by The Royal Bank of Ganada to alee Guia = Germenty. As the entire capital stock of the Bank of Central 


§The assets and liabilities of the Banque Canadienne Nationale, France, same being considered a branch operating as a subsidiary of 


oa es th in Ps * 4 es a ee S 


Local Improvement Taxes: 
Pavement Taxes, Arrears to 1922... 9,149.67 
Pavement Taxes, Arrears for 1923... 12,271.70 
Pavement Taxes, Arrears for 1924... 12,406.01 


































111,579,359] 209,792,377 





909,091,414 





d the fi are incorporated in the above 
of the bank in Paris, France, and in San Francisco, U.S.A., is carried on under the name of local incorporated companies aes e cones = eg ee Gok of Genta: tPees 
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ORPORATION OF THE 


‘CITY OF VANCOUVER, B.C. 


FINANCIAL REPORT FOR YEAR ENDED DECEMBER 3ist, 1924 

























220,423,303 93,896,961 





‘+ 


é SY ee 
eee a a ae a 
= — — y = . rae ee meee 
ee c . : a < Pat 


75.85 
Salary War Assessment Fund .............se00: 1,650.02 
City Tax Sale Properties, Operating ............ 7,839.61 
Curb Market—Deposits on Badges .............- 88.00 
School Trustees, Unexpended Balance of 1924 Levy ......... 
Camtrasbers’ . Deveatee : 6. cisks ccécccvusectasd chock catennetets 
Water Works Replacements and Renewals Reserve .......... 
Better Housing Scheme Debentures .............ssseeeeees 


REVENUE SURPLUS: 
Water, after adjustment as at 31-12-24, Credit 944,635.16 
General, after adjustment as at 31-12-24, Debit 707,267.66 















$ 
10,570,274 
4,097,149 Rh ax hase 
1,428,673 ‘ WOOD no a oso dsc Bevns o Sane 
regains . i 218,678 
, +149, 70,625 


statement. — Footnote aaa ty ‘he Rave Bank f Canada, th @ liabilities of the f 

owned by oyal Bank of Canada, the assets an oO! ‘ormer 
been incorporated under the laws of France to conduct the business of the bask 10 tate ade in the countries where the Bank of Central & South America, Inc., and its subsidiary companies carry on operations, the business of that bank, which 
& South America, Inc., is owned by The Royal Banle of Canada, the assets and liabilities of the former and its subsidiaries are included in the above 


the Banque Canadienne Nationale are included in above return.—Footnote to Banque Canadienne Nationale return. 
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THE FINANCIAL POST 


BRITISH EMPIRE STEEL 


CORPORATION LIMITED 


Miners and Shippers of 


COAL and IRON ORE 
IRON and STEEL FOUNDERS—SHIPBUILDERS 


Manufacturers of 


RAILWAY CARS 


Producers of High Grade 


HEMATITE PIG IRON 


For steel making and Foundry purposes 
Analysis and all other information gladly supplied 


STEEL 


(Basic Open Hearth) 


Ingots and all forms of Rolled Steel 
Steel rails and all fastening accessories 
Heavy Forgings for Marine and Railway purposes 
Wire and Nail products of every description 


Highest Quality 
Bunkering, Gas, Steam and Coking 


COALS 


Foundry and Blast Furnace Cokes, Domestic Coke, 
Tar, Benzol, Sulphate of Ammonia, Limestone, Silica, 
and Fireclay Bricks and Shapes. 


, Head Sales Office | 
Canada Cement Building, Montreal 


Branch Sales Offices: 
Royal Bank of Canada Building, Toronto, Ont. 


2 Rector Street, 110 St. Martin’s Lane, Sydney, N.S. New Glasgow, N.S. 
New York, N.Y., U.S.A. W. C. 2. London, England James Pender & Company, Limited, St. John, N.B. 


BRITISH EMPIRE STEEL 


CORPORATION LIMITED 


CANADA CEMENT BUILDING MONTREAL , CANADA 
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‘English Capital Already Interested 
in Canadian Mining in a Big Way 
Despite Attacks Made in England 


Fully a Dozen London Financed Exploratory Organizations | wp Will Ontario 


Busy in Various Fields and 


They Are Spending Around 


$100,000 Monthly—Have Examined About 2,000 
Properties in Last Two, Years 


By D. E. CUSHING, 
Mining Editor, The Financial Post. 
Statements that Canadian mining finance was rotten and other 
equally complimentary references have been made in England in 


regard mining 


Back of this were the unbusinesslike ex- 


~ . periences of a capital in the Bingo and Davidson mines. It 


was freely that such e 


‘funds out of Canada until Canada mended her ways. 


would keep English mining 
“But English 


mining people are not taking these attacks seriously. English min- 
ing capital is becoming represented in Canada by its biggest mining 
people. They are coming in their own businesslike way. There are 
close to a dozen exploratory companies or syndicates, financed en- 
tirely in England, aggressively combing Canada for mining proper- 
ties of merit. Their expenditure now, which is on a basis of $100,000 
in actual work, and aside from property payments indicates that 
propaganda in England against Canadian mining is losing ground. 


Great emphasises has been laid on 
the fact that the English interest in 
Canadian mining is less than five per 
cent. of the total. The figures which 


_ set forth this fact were compiled by 


the Dominion Bureau of Statistics. 
They are for the year 1921, and there 
are none later. They dealt with 
Canadian mining securities, but their 
general acceptance has been that 
these showed the limit of England’s 
icipation in Canadian mining. 
I havingvall the figures available, 
it is difficult to set forth the facts 
with accuracy, but a review of the 
situation would seem to indicate that 
the English interest as represented 
by security holdings is a minor part 
| their participation in the country’s 
mining. 
-.The figures compiled by the Dom- 
inion Bureau of Statistics were for 
1921, and Mr. Coates, head of the 
bureau, states that these are the 
latest available. They represent a 
time when English participation was 
negligible, but even then it is doubt- 
ful if they contained figures in re- 
gard Mond Nickel or Kirkland Lake 
Proprietary as both these are Eng- 
lish companies. Since that time, 
however, a Canadian company has 
been organized on the Tough Oakes 
and English interests hold four of the 
five million shares, 

But greatest of all has been in the 
influx of a jarge number of English 
exploration and development com- 
panies or syndicates. In this regard 
the active participation of the Eng- 
Yish mining people differs widely 
from that of t nited States. The 
latter, early in the field, has been 
Satisfied to. pick a property pretty 
well earmarked, purchase control and 
carry it on. In nearly all cases this 
is the only property the ‘compan 
would become interested in, thoug 
ima great many cases some of the 
principals have pyramided their prof- 
its by getting into other successful 
ventures, 

Exploratory Companies 


Contrast this to the effort of a 

zen or so English exploration ven- 
tures. In the last two years these 
have had well over 2,000 propositions 
submitted to them; they have ex- 
amined a few hundred, done consider- 
able work on dozens of them and are 
still actively engaged either develop- 
ing properties taken up or examining 
new ones or both. 

One of the foremost of these 
siesations is that of Hunorian 

t Co.. In this case, a part of their 
holdings will be represented by shares 


in nm companies and they con- 
trol’ Keeley, Vipond and Canadian 
Lorrain, ve operations. But 


this is only a part of this concern’s 
operations, _ inte con- 









trol Keeley Extension, are engaged 
in developing one of the old time 
prepertiee in Northwestern Ontario; 

ve immense and valuable holdings 
in North Western Quebec and have 
scouts in the field. in Centra] Mani- 
toba. Dr. McIntosh Bell, managing 
director and his chief aide, Harold 
Wittingham, have been bombarded 
particularly hard the last 12 months 
with propositions being put up for 
their consideration, 

Anglo-Canadian Explorers is an- 
other. This venture, managed by A. 
D. Miles, is the Canadian enterprise 
of John Taylor & Sons of London. 
Mr. Miles has spent a great deal of 
money testing out properties. Scot- 
tish Canadian in Porcupine, Queen 
Lebel and Hudson Bay Townsite 
property in Kirkland Lake as well as 
a couple of groups farther back in 
the camp; a large group in Skead; 
another in Larder Lake. They have 
examined some properties in North- 

(Continued on page 47) 


WOULD ATTRACT GOOD DEAL 
OF ENGLISH PUBLIC FUNDS 
AND AID IN RESTORING 
CONFIDENCE 


The quarrel on the board of the 
Porcupine Goldfields, which, it 
will be remembered, led to the 
resignation of the directors rep- 
resenting the Gold Fields and 
National Mining groups, has now 
been settled, and it is understood 
the resignations will be with- 
drawn. The company has at least 
two properties, the Ankerite 
Mine, in the Porcupine district, 
and the Young Davidson Mine, in 
the Matachewan district, which 
are said to be very hopeful prop- 
ositions. The Victoria Syndi- 
cate, of which half of the capital 
is held by the Central Mining, and 
the other by the Mond interests, 
is reported to be seriously exam- 
ining two Canadian proposals, out 
of something like 400 which have 

of the 
anadian 


been submitted. The entr 
Central Mining in the 

mining field would mean the at- 
traction of a good deal of public 
money and assist materially in 


restoration of confidence 
among British investors. It is 
stated that a group not hitherto 
connected with mining is consid- 
ering the formation of a new 
company to finance promising 
mining ventures in Canada, and 
that negotiations are proceeding 
for securing for a term of years 
a well-known mining‘ authority. 
The dredge belonging to the 
Kafue—subsidiary of the Selukwe 
—is reported to have begun work 
in British Columbia. The first 
month’s eterno be, however, 
disappointing, as gold may be lost 
in the tuning up of the machin- 
ery.—From London Statist. 


the 





Pass the U.S. in 
Making Gold Bricks? 


* Ontario gold production for the 
third quarter of 1925 is estimated to 
be on a basis of $32,000,000 yom. 
This is 18 millions under the United 
States output. There is much discus- 
sion going on as to when the prov- 
ince will pass the output of the coun- 
try to the south. It is not hard to 
see 40 million in the next year or so. 
Hollinger and McIntyre can almost do 
it. The other 10 will have to come 
from producers of the present with 
the addition of Crown Reserve, As- 
sociated Goldfields, Ankerite, Pay- 
master, Coniaurum perhaps, Kirkland 
Lake Gold and Kirkland Rand. 


MONEY, MINES MAKE, 
MAKES MORE MONEY 


Ontario Has $70,000,000 New 
Wealth Created and 
Spent Yearly 


Do the mines help other lines of 
business? Ontario mineral produc- 
tion is around $70,000,000 yearly. 
This is divided two-third wages, sup- 
plies and equipment, all of which goes 
into various trade channels, and the 
balance to dividends, surplus and de- 
preciation. Even the surplus helps 
the country as the figures on the in- 
vestment of mines in various govern- 
ment and railway bonds show. These 


are: 
PO. 5 chwns cabs asa $4,619,403 
OME. ok ac hob h.wew'e e's 1,742,604 
PEREMREO Fs ca bb bee ckeee 1,000,000 
LL Wie as rr 498,911 
OS. $5 4S WEE Sea mscdoe 670,541 
ERO: OES cc cdcceeess 202,325 
Mining Corporation .... 323,894 
$9,057,678 





Investment in Various 
Canadian Industries 


Par galue Cana- 
of dian 

Industries securities P.C. 
Mining .. .. .. .. $774,749,281 54 
Lumber .. .. ... 204,762,383 61 
Pulp and paper .. 201,404,024 68 
Chemicals .. 197,385,625 22 


68,618,962 58 
68,401,820 70 
46,596,630 46 
44,105,614 36 
40,283,170 88 


Agri. implm’ts .. .. 
Foundries, ete. .. 

Construction 
Electrionl: .. 22 
Cotton textiles .. .. 
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Mineral 


All Canada 


1921 


PUSH BACK THE MINING 
FRONTIER 


Nipissing is reported as-send- 
ing a party of prospectors into 
District of Patricia to look for a 
new silver camp. 

This is the kind of effort that 
is needed. During the past year, 
there have been two parties of 
prospectors out on such a hunt. 


This is the kind of effort that 
will push back the limits of Cana- 


dian mining. It has been fre- 
quently said that the fringe of 
the pre-Cambrian has only been 
touched. Only by keeping pros- 
pecting parties in the field, will 
mining ever get beyond that 
fringe. 

Nipissing’s effort is worthy of 
success. 





1922 
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Special Section 17-48 


Ail Canada 


1923 


Intelligent Prospector Has 
an Excellent Chance in Canada 


New Mining Prospects Are in Demand—Two Prospects Sell 
For $1,000,000—Many Lessons 
to be Learned 


Canadian mining to-day needs two 
things, new mining properties of pro- 
mise and gambling money to develop 
them. One frequently hears the 
charge made that prospectors ask too 
much for their properties, There are 
two reasons for this. The prospectors 
know that there is a dearth of good 
prospectors and hence good mining 
prospects, and also that when a pros- 
pector does get a good looking pro- 
perty he has a real problem to get 
the money to develop it, and when 


Is Canadian Mining to be 
Satisfied Developing Only 
Fringe of the Pre-Cambrian 


Gambling Money Needed to Push Back in the Hunt For New 
Mines—English Exploratory Concerns 


Are Helpf 


Canadian mining needs gambling 
money. 

If new mines are to be found 
money that will go in and take a 
chance of proving up prospects must 
be found. 

The fairly-well-proven proposition 
can get devel ent funds or com- 
panies that will undertake develop- 
ment on a reasonable deal fairly 
easy. 

There is a dearth of work being 
done on prospects. This is the ex- 
erience of British Columbia and 

orthern Ontario. There is consider- 
able prospecting of claims going on 
in Quebec because they have got hold 
of considerable of this gambling 
money. 

This is the main reason why there 
are not more mines to-day than there 
are. There are some good looking 
prospects, more or less ready for 
actual development operations on a 
substantial scale, but the complaint is 
like that of P. W. Racey of the Surf 
Islet Co., B. C., who found a num- 
ber of promising properties, but the 
prospectors wanted too much for 
them. 

Prospectors Migrated 

There is more aggressive prospect- 
ing going on in British Columbia and 
Quebec this year than in Ontario. 
The trouble in the latter case is that 
a great many of the best Ontario 
prospectors have been attracted to 
the Quebec field. Central Manitoba 


ul Factors 


GAMBLING MONEY BROUGHT 
SOUTH LORRAIN BACK 
TO LIFE 


South Lorrain was abandoned 
many years. It was dead. Dr. 
Mackintosh Bell interested some 


gambling money in the Keeley. 
English funds decided to take a 
gamble on Dr. Bell’s theory in re- 


gard this mine. This gamble 
brought South Lorrain back with 
a rush. It is the scene of the 
greatest activity. It gave North- 
ern Ontario a new camp. 





is coming in for considerable attention 
but in most cases big companiés are 
doing the gambling. It was, how- 
ever, Major T. C. Anderson’s good 
fortune in _ interesti some real 
mbling money in t area that 
ocused attention on that section. 
Much has been written about the 
extent of the pre-Cambrian area in 
Canada and to the effect that the 
mining development to date has only 
touched the fringe. There seems to 
be a tendency to be satisfied with 
the fringe. The fact that production 
is keeping well ahead of new dis- 
coveries seems to be lost sight of. 
This cannot go on. At the same time 
there are prospects of merit in vari- 
ous camps that warrant the expendi- 
ture of considerable money to prove 
(Continued on page 47) 





Are There Industrial Opportunities _ 
‘in Canada’s Dormant Non-Metallics? 











‘ Natro-alunite . . 950 eeesece 

Country Has Important Resources Indispensable to Many of Aetinolite «+ +o: 1 829 oa yg 124 

the Largest Industries—May Offer Chance for Arsenic, (white). “421-877 50,857 270,836 

Profitable Development eee. Ss 211,131 130.681 168,488 

Fluorspar ... .... 115,68 i < 

raphite .... .... 6,185 181,867 170,222 

Canada possesses important re-|and prepare them for the market. | Limestone (flux)... 345,208 ...... ...... 

sources of aa Sauneilie miner-| Recently, officials of the Dept. of oo ones acts 13.181 190,477 

als which are indispensable to many | Mines, Ottawa, prepared statistics ON; 237109 ...... 582.508 

of the country’s industries. Yet many | production, expo and imports On | Mineral Water ... 29,598 139,716 86,461 

cf these minerals are not being pro-|a few of the ™* important non- Oxides _{ochres) ++ 121,088 573.581 56,499 

duced in sufficient quantities to meet | metallics. The ures below are for a @ ++ ***** 309 908 1579-460 184,985 

Canada’s. demand, while in many|three post-war years, 1919 to 1923. | Quarts 22020 423,250 133,978 ....... 

pe the raw ie is nto They are: se al latte a “as 1,501,036 1,222,296 10,318 
of the country, and Jater Canada Duys Value Value Value | foundry... .... 44.258 224,490 
back the finished or prepared product | aprasives— alee Value” Walue | sodium Carbonate 4,365 wiki 
for her own use. This suggests the} Corundum .. $16,108 $...... $15,602 Cote he ---: ‘seas Re 
possibility of vanes ee aoe. Earth {tripolite). 8,040 ....... 8,040 gintltscake +. =. 82.389 701,413 

i C r nts tha i Pebbles : vecssese eccosse | Strontium . .. «- Bh lan seir Mccann 

sp le al ony a Grindstones, ete.- 67,305 761,688 32,659] Tale, Soapstone ... 152,053 50,000 165,952 


would develop these non-metallics 


you hear of prospectors selling a pro- 

erty for a million dollars, as R. 

mble did to McIntyre or W. A. D. 
syndicate did to Anglo-Canadian ex- 
plorers or companies making a deal 
involving around $3,000,000 for a 
block of property, more or 
proven, as the Porcupine goldfields 
deal for the Canadian Matachewan 
and Young Davidson in Matachewan, 
one can see why the other prospectors 
would like to get a good price too. 

Besides there are not many rich 
prospectors although there are many 
rich mines in the north that are the 
product of prospectors, Yet real 
prospecting has got to be encouraged. 
A great deal is said about the need 
of capital. Capital of a kind is need- 
ed, the gambling variety that will put 
a payroll of a pure prospect and 
prove it up. There is plenty of cap- 
ital for the proven mine. 

Prices Too High 

Some intersting views on pros- 
pecting and developing of claims are 
brough out in a recent editorial of 
Western Canada Mining News, Van- 
couver. It quotes W. J. Errington, an 
old Ontario pros r who made his 
stake, as a that the intelli- 
gent prospector has an excellent 
chance of success. He contended. that 
the great problem of mining men was 
not so much to find capital, but to find 
good properties. n the same 
article P. W. Racey, superintendent 
of Surf Inlet Co.,is credited with the 
assertion that he explored Northern 
Britsh Columbia for good properties 
and found several suitable, but the 
price and terms, in every case, were 
out of the question. 

This leads the News to voice the 
opinion that one of the greatest im- 
pediments to development of good 
mining properties is often the de- 
mands of the original owner. He is 
sure he has something good, but. 
wants his compensation in one big, 
lump sum before he will consent to 
anything being done. This has been 
a great trouble in the past, but it 
would appear as if the locator of 
mineral claims is seeing that such a 
stand brings him nothing. During 
recent months, when companies have 
taken over mineral claims, the cash 
payment has been of small amount, 
and in some instancés none at all. It 
is being realized by owners of unde- 
veloped properties the best way is to 
allow the people who are going to put 
up money for development to have a 
chance. Good properties are good 
only when developed. 


Can be Protected 


The original owner can be amply 
protected, and if the development re- 
sults in a mine, he is well off. It 
can hardly be expected that money is 
to be forthcoming for development 
when nothing or little has been done 

(Continued on page 47) 


WHAT INTELLIGENT PROS- 
PECTING CAN DO 


The activity in Northwest Que- 
bec to-day, is due to intelligent 
prospecting. Tom Powell, a pros- 
pector, carefully studied the geo- 
logical.maps and then set out for 
an area which had the appearance 


on the map of being geologi- 
cally right for the finding of gold. 
He was right. He landed where 
other er had been before 


and where Ed. Horne has staked 
what is now the Horne. Powell’s 
discoveries focused attention on 
Quebec and started the big rush 
which continues to-day. 
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DEEP MINING WILL 
MEAN MANY CHANGES 


Hollinger Assured of Good 
Ore to 3,000 Feet, Has Pos- 
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conjunction with the underground |ate all the underground workings of|be a 

plant. Mechanical repairs will all be|Hollinger. Electric stcrage battery cane ad whet fret halt mile 
made in this great underground |cars are moving over 5,000 tons of |depth will contain, Even 

plant, including the sharpening cfjore daily with a very minimum of|pretty well assured that "the’ it 
steel, Stores of mining supplies will|manual labor involved. 1,000 feet in depth will yield ~ a 
be kept in these lower depths and| Following the extremely favorable|of at least 200 million dcllacs 
the general aim will be to maintain |results recently obtaining at the 1,-|with the advance work now fe 


Revival of Old N. W. Ontario 
Mine Going Ahead Rapidly 


Many of Them Have Been Idle Since Klondyke Rush— 





















































































































































































































































































































































































































































































Modern Mining Methods May Make sibilities of Great Depth this lower stage of mining with least |400-ft. level, it is learned that ag-|point 2,150 feet below surface where Total ; 
Them Profitable nistetoatadinae possible delays and expense of trans-|gressive lateral work is ncw proceed-|there is nothing that would cause ot | Clos 
: . General Manager A. F, Brigham has portaticn of men and material up and|ing at the 2,000-ft. level. The pros-|doubt but what the enormous ee . a Wh 
The first serious attempt to bring|Robet Waston, now Senator Watson, |estimated Hollinger’s present gocd down the long haul to surface. _—_. |pects are that before the end of the/sources will continue more cr less : 
about : revival of fold , mining in and associates, the own i. which ore extends to 3,000-ft. McIntyre ex- Long lines of electric lights illumin-!current year, the management will|/definitely to very great depth. Will 
the e of the S district tri-|was transpo' at great expense 0 /ploration has served to support this 
bu to Kenora, on the Canadian|the Keewatin Reduction Works, but | theory. h to h ttl - Out 
Pacific Railway, has been made by|which yielded some very rich ore at Soon iar Logg feos tien ‘tee . 
“pegher Brent, M.E., aoe — that oe. wa ee — mining. Rather an interesting theory . North 
ut as associated with mining |pany has 0 interes in this : : 
on the calor ot the Woods until 1901.| property and it will be pumped out ~ Bacay aaa ‘So00-t fon GEN ERAL will be 
At that time he began development /and examined, with a view to work-|which level they are something less ARE tance of 
on the Bad ee anes a ing it, if the —— of the examina- | than 1,000-ft. now. It is stated the | HARDW lf, put. a, 
Champion, about eight miles east of}tion prove satistactory. proposal is to instal a complete min- was $154 
Kenora. The ore then a was! Farther south, in the Manitou dis-|ing plant at some point in the lower ye oes 000 : 
treated at the year — trict, the old Jubilee mine has been levels—probably at a depth of 3,000 - pte A 
Works and yielded from Bulli ons @N|restaked by Dryden Smith, and it is|vertical feet below the surface. . 2 
a. atte. of Arye in | wShte” rov. | Peported that an English company |great chamber will be blasted out in Sesanae 
_ When the go aan in this Pp ine has secured an option on the Big|Wwhich a powerful electrically driven $10,000,0 
ince paene resto to, Pi ffal Master mine, which yielded very fine |hoist will be installed for the pur- Pocus 
favor, Mr. h rent naga 4l0lore from two veins when it was|pose cf working to possibly another aoa P 
capital in the Champion an aaa formerly worked, and dozens of the |3,000 or 4,000 feet in depth—a total THE : a e. : 
sufficient — to paged ag old properties have been restaked |depth of a mile and a quarter being arger ~ 
Sloe salling Werks “has _ o oe in the belt that Hes across the height — the bounds of reason, Big GEORGE TAYLOR nage Bay 
° of la: between e Minnehaha and | Workshops will also be es ished in | 
shaft is row down 207 feet etd drift-|te Upper Manitou | Lake, which f HARDWARE, LIMITED see a ne 
: S ms to have ein formation tha - 
dg Poe sneer fo _ mae ihe a highly. promising field for |tion has been taken by the Victoria gas h 
aw eed a oy A tera 
, ‘ ‘ ‘ mine lies close e no end o ing o e ° 9 ° 
. se wena Sees on which iuee ene Manitou Lake, while from that pro- pespenty now. This was formerly Northern Ontario’s Pioneer Reserve — 
Bee a ne en ae eT e30. Don |erty, northwards, were some of the |known as the Walsh property, and is Jobbing Hardware House The . only 
gives consistent assays of $3 wa most promising of the early ventures, |now owned by M. Hayne and A. G. the latter 
ton, on lean ae ee Ylincluding the Big Master, Jubilee,|Seaman, who did a considerable that mill 
fifty liek teem the. Ged an tener oo seater, agen = — aoane oo end testy A Chain of Service = 
: -e.: | maurentian, whic roduc wha ng some very rich quartz. The 
eee. Vane an and 4 on were probably the mont sensationally |attraction of this property for the 
a sage renege t ie 5. ? the om rich speciments of gold quartz. that | engineers of the Victoria Syndicate 
Sor dette ahow at $ 300.0 S ss old a ever came out of Western Ontario. /|is the close resemblance of the forma- BRANCHES IN 
= tence of silver. s South of Dryden, work has been coh _ tans maceaeoetoens ae oo : : 
The formation at the Champion is a ne eenses hiet = — dykes and the same schist intrusions. orthern Ontario’s Leading Dis- Meeting 
grano-diorite, and the vein is a weloped to desk of chook Ob feet The working option given to the tributing Centres 
carrying Gold values of $5 per ton. [Put it is expected that work will be tZoitee Ropes shams “Sontains con 
A steam power plant has m in-|Tesumed when financial matters are | iin. to ensure the development of E hi 
stalled, with compressor ‘and drills |tT=nged. ye Mee P verythi 
and steam hoist, a the ieee is} In the Upper Seine River district re = aioe tablidon COBALT t te — 
to continue development to the depth }between Bonheur and Hematite, Nor- lover this section of district with a NEW LISKEARD aceeke 
i j i ° smoo 
of ae feet, when = qoeetion | of mill — eee _—e —_— view to investment. consi petametel 
installation wi considered. ompson an urne, New! ‘The gold field in the vicinity of ee 
Besides the Champion there are] York, had rights on about 25 claims, : oe oe S are | 
several other stopettion on the Lake |east of Sawbill Lake, including Ham- ae or ak, ceiees aoa i Talon TIMMINS kind re 
of the Woods which will be reopened|mond Reef mine, which was one of |), inet oanea & s the Long- ? 1 a 
through the summer. Col. H. A. C.|the early ventures in this district, and worth-McKellar, the Harkn son eed pes 3j> s 
—— ss prosecute — bn —— ve or mine, oe, Jackson people, ub 05 come ences tt ~ Soe 
mond drilling operations at t ik- much attention, and was wor . 
ado, the aie which produced such|for a time with the backing of Sir Salton ens toate aitentter te — cent, of the 
sati i i i i o about $! 
sensationally rich ore in 1899, yield-|Richard Cartwright and George A.|ancing, while others have only just 2 
ing more rich free gold samples than|Cox. A forty-stamp mill had been|.on6 under option. Development of —_ : es 
any mine with the possible excep-jerected on the property, with the/in, parkness property aow unde Co w . 
tion of a in = — reckless eee a option, is expected to begin edt. 5 2 - 
tou, an aving more go igh-|common in those early days, and the ° : 
graded than any other. z property was unable, with its little atthis winter an option was taken by shippat to 
English Interests Active shaft down eighty _, = supply the J. C. Hunter, of Duluth and his as- of gold abe: 
The Regina mine, later known as|~.°" it and it Ls a an “4 t ing |Sociates on the Tip Top mine, south maxinvunl¢ 
the Black Eagle, is said to have been |COmPany  torinee Hammond Roce [of Kashaboiwe on the Canadian Na- ite sane a 
taken over by the Porcupine Develop- since a ve :. lenatted on gy tional, west of Fort William, situated in the neigh 
ment Co., who aré preparing for an Prof FY ill — shi aa of near Round Lake. This is a copper- tons, 
extensive development campaign,|>vc-'9. 600 pounds’ sent to the school |£°4 property, a smelting proposition, At the be, 
while Mr. Green, representing Vic- a c- yen Pgs Prof WwW. L.|°re ‘from which was mined and company cor 
of mines an y ‘esse |Shipped to Trail, B. C., during the down. to. the 


¢ toria Syndicate, a Mond Nickel enter- 
= has men working on Stevens 
slands, north of Cameron Island, and 
the same people are said to have an 
option on the old Cameron Island 
: mine and to be agrepeeins to work it 
’ this summer. ere is also a pros- 
pect of the a of the Sultana 
by the owner, John F, Caldwell, who 
believes that, in the light of what has 
been learned in the twenty-five-year 
interval since it was last worked, 
there is still the making of a mine 


Goodwin gave an average of $17.88. 
It was also reported upon by Prof. 
A. P. Coleman. It was, however, al- 
ways ee in the light of a large, 
low-grade proposition, having very 
extensive exposures of ore on the 
surface, the reef itself being about 
300 feet in width and consisting of 
large quartz veins, with schist bands 
between. After doing considerable 
work Noranda interests recently 
pulled out. ' 

Walsh Being Work 


re. 

A little farther east, six miles] South of the Hammond Reef, close 
south of Dyment station, on the Cana-|to the Canadian National line on the 
dian Pacific, lies the Sakoose mine,|north shore of Sapawe Lake, is an- 
which was worked for a time by Hon.'other gold property on which an op- 
TE enn eeentennnenteantaiemianeme 


500-ft. level, 
the 750-foot 


war, when the price of copper war- is 
Se oof lateral v 


ranted it. The shaft is to be de- 
watered and the property given an 
examination, but this may be delayed 
for some time, owine to the occur- 
rence of a fire about a month ago, 
which destroyed the boiler house and 
ruined the power plant. Between 
Kashaboiwe and Round Lake there 
are a number of locations showing 
ore of a_ similar character and it 
would be possible, by combining 
these, to make the erection of a 
smelter, either at the mine or in Fort 
William, worth while. 

Reopen Old Silvers 

Besides these, there is renewed at- 
tention being paid to the mining of 
silver, and the proposed reopening 
of the old Rabbit silver mine, not far 





































































Advertising Lineage 


in U.S. and Canadian Magazines 
for 1924 and 1923 
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+ from Stanley. is regarded as geneity e 
e inti t reviva interest in : 
| Ee ataay Heh de A Comparison ca 
of Thunder Bay district, which have, Mi 
with the exception of Silver Islet, be- Pi 
ki: tween 1865 and 1885, never had any e . oe a ; ' 
be re am . ee ae a Ae In the January, 1925, issue of “National Advertising” a list Curr 
Mines | imited veh ahien sed eile te was given of the leading magazines of United States and Ga 
favorable. ant, experience a Canada together with the advertising lineage carried by Ss 

favorabl 2 expel uined in . 

(No Personal Liability) ile tubae ik Goveionio the tinta each in 1924 as compared with 1923. 
of the west, since it is admitted by. Divic 
_ = a a ee een yeah ga in Scak vhak cusiiass nos cones MacLean’s was one of the few that showed a substantial Ca 
ortian ana istrict, DIritis pa identical. Most of the int t: i . * ee ° 
| ea anbiea se i hes aus Homan ae tea, gain in advertising lineage last year. Other of the best Bete 
not over capitalized; . 0 lop, and lize f ast experi- . . . ‘ E 

: BECAUSE: ade ibn $1.00, of which 456,000 ieee heer wane capital  necdea th known magazines which showed gains are the following: a 









order to establish a paying mine. 
There is, however, little doubt that 





(or over 3/5 of the total capital) remains intact in the 





















































































| Treasury for financing of development and only there will come, with the revival of ; 
: 294,000 shares (or less than 2/5 of total capital) were interest in mining, & revival also of MACLEAN’S MAGAZINE made a gain of ..° «.. 13.67% 
. . i i in- e shoe-string of promoter, who . : . 
es in payment of a free and clear title to its min will tie up mtuing locations by op- Saturday Evening Post made a gain of .......... 11.0% 
erai Cialms. tions and then be unable to carry on C lit d . f % 
BECAUSE: it has NO CASH payments to meet ee o Reg Mg Mare ra Osmopo 1tan made a BAIR: OF seccc at cesvgeuess 10.4 oO 
* and someneenetay eee — of ivetadtems, nun Gann to aantblae Woman’s Home Companion made a gain of ..... 6.5 Yo 
scribed will be available for actual development an else, that the district owed its failure . s 
equipping the property P to make good in the 'nineties. Pros- Western Home Monthly (Canadian) a gainof... 6.5% 
7 ectors and others who hold claims Good H. k ‘ d ‘ f ’ % 
Olympic has a very strong directorate and will be oe Sa a on oe See ood riousekeeping made a gain OF ...........s 3.3 /o 
under capable and expert management. will have to be just as careful in ex- Ladies’ Home Journal made a gain of .......... 3.27% 
The company’s properties consist of over 500 acres ff |Snining inte the standing of the com: Pictorial Review made a gain of .............-- 2.9% 
and are surrounded by active development, being whom they are thinking of option- : 5 : 
bounded on the south by the “Dunwell” and “Lake- ing their property, as the engineers American Magazine made a gain of ............ 0.97% 






view” Mines; on the west by “Victoria” Mines, and on - j/are in examining the prospect be- 



















fore recommending it as a possible 

















































the east by “Emperor” Mines. The geological condi- Setesiunent $8 fe the easiest thine in 
ree oes to the sarvoeernne —— —_ eo the world for, a good, promising able No gains in advertising lineage In the face of mh — the 
argest vein system exposed on the “Dunwe i pect to be tied up indefinitely or even were recorded for any other of |= showing which MacLeans is 
, for the owner to lose his interest in : ly A & Pr ° : 

runs through the heart of the company’s property. it entirely, by the giving of an option the widely used United States making in one with the 

— : : : : carelessly to interests that are un- : : ' is continent 
parapic gives investors a just and fair run for their Mis to das thal’ outannion ialie magazines ; and the two shown best magazines — ao 
money. cannot command the capital required in the above list are the only is convincing evidence 0! % : 3 
o make a producing mine, or who, . : : ; i 

Treasury Stock offered at 25c. a tao wie, haweras tetas Ot Canadian magazines that showed increasing — e whic 

mining, but seek to make their money gains last year. MacLean’s is hel y advertisers. 










out of promotion, and to whom the 
establishment of a successful mine is 
a matter of no importance. ~- 
Fortunately, the revival of the 
most important of the mines here, the 
Foley, the Champion and the Ham- 
mond Reef, seems to be in the hands 
of people who have the money, un- 
derstand the game and are honestly 
endeavoring to reproduce here mines 
such as have been developed in the 
more northern part-of the province. 











MASON & DIESPECKER 


827 Rogers Bldg., 114-6 Pemberton Bldg., 
Vancouver, B.C. Victoria, B.C. 


Members of Victoria Stock Exchange 


It is because MacLean’s has the enthusiastic interest of its 
readers that it brings such gratifying results to its advertisers. 
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Yearly Gold Production of Ontario for Each Mine With Total Dividends Paid 





Total at End of 1925 will be 
Close to $200,000,000, 
While Dividends Paid 
Will Equal Quarter of the 
Output. 


Northern Ontario’s gold production 
will be carried within striking dis- 
tance of $200,000,000 by the 1925 out- 
put. The total to the end of 1924 
was $154,419,000, and at present pro- 
duction is on a basis of about $32,- 
000,000 a year. Out of the production 
to the end of 1924, $40,000,000 in divi- 
dends have been paid. This year’s 
dividend disbursements will total 
$10,000,000. 3 

Porcupine and Kirkland Lake are 

steadily increasing their output. The 
larger mines are adding to their ton- 
nage while steadily new mines are 
coming to the front. This year will 
see a new camp producing,—Boston 
Creek, the home of Barry-Hollinger. 
It was hoped by many that Larder 
Lake would have got into the 1925 
figures with two operators, Crown 
Reserve and Associated Goldfields. 
«The only hope of this now, is in 
the latter company as it is obvious 
that mill talk on Crown was prema- 
ture. 
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Argonaut Gold 


Meeting With Encouraging Developments on 750-ft. Level— 
Mill Handling 100 Tons and Production is 
About $30,000 Monthly 


Everything points to the fact that 
the Argcnaut Gold Mine is getting 
into its stride. The mill is operating 
smoothly and obtaining improved 
metallurgical results, while mill 
heads are better, and the recovery is 
also higher. Argonaut is mining two 
kinds cf ore, straight gold ore, and 
ore which contains both gold and cop- 
per. In the latter instance, the cop- 
per content averages about 6 per 
cent, of the total, while the gold runs 
to about $10 per ton. The mill ex- 
tracts the gcld by the amalgam pro- 
cess, while the copper ore is reduced 
to concentrates, which average about 
$110 a ton— these concentrates are 
shipped to the United States for 
smelting, and the copper and residuc 
of gold are catenatel e mill has a 
maximum capacity cf 150 tons, but 
its recent daily averages have been 
= the neighborhood of just over 100 


ns, 

At the beginning, of this year, the 
company commenced sinking a winze 
down to the 1,000-fcot level from the 
500-ft. level, This has now reached 


at present coming from the 750 ft. 
level, There are indications that it 
may develop ancther high-grade 
shoot. The new hoist in this winze to 
the 750-foot level, was finished about 
the beginning of June, and work on 
the deeper levels will give the com- 
pany new and more ore reserves, It 
is intended that this winze will be 
driven up frem the 500-ft. level, and 
will eventually become the main 
shaft. The total underground work- 
ings are in the neighborhood of 8,000 
feet. It is expected that, with the 
advent of the railroad into the Rouyn 
district, a smelter will be built there 
—possibly with the help of the prc- 
vincial government. This should lower 
Argonaut’s costs, as they will be able 
to ship their cop concentrates to 
Rouyn, rather than to the United 
States. 

Incidentally, it is not generally 
known by the shareholders that Ar- 
gonaut has nearly 1,000 acres situ- 
ated in the heart of the Rouyn dis- 
trict. Some thirty men are at pres- 
ent working on this property, and it 
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ning abcut $30,000 a month, whilst 
the bond interests total some $3,500, 
and operating expenses about $23,000. 
It will be seen from this that the 
company is gradually working itselt 
into a better financial position, Un- 
til the completion cf the new trans- 
mission line and the driving down of 
the new shaft, and the purchasing of 
new machinery, the company was un- 
der somewhat of a heavy financial 
strain, but all these improvements 
have been completed and the com- 
pany is no longer handicapped with 
large expenditures, 

Commencing next October, 75 per 
cent. of the company’s net revenue 
will go towards redeeming the out- 
standing bonds. This will increase the 
shareholders’ equity in the company. 

The mill is treating about 100 
tons per day, and if the results of the 
werk on the 750-ft. level attain the 
importance which the management 
anticipates, it will then be possible to 
increase the amount of ore treated. 
The ore now running through the 
mill from the higher stopes is show- 
ing an appreciable improvement. 





CANADA STANDS THIRD 


In 1924 Canada produced $31,500,- 
000 of the world’s gold output of 
$383,600,000, and Ontario provided 
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Major Discoveries All Made 
on One Group of - 
Properties 


MONTREAL.—Recently the Amu- 
let Gold Mines increased its capitaliz- 
ation from $2,000,000 to $4,000,000. 
Although this move has never been 
explained, it is probably due to the fact 
that the old capitalization was out of 
line with the assets which the com- 
pany possesses in its properties. In 
the exchange of shares, each share- 
holder received two shares of new 
stock for each share of old. 

There have recently been many re- 
ports of the properties in the press, 
many of which have been decidedly 
erroneous in regards to various de- 
tails. In all, the Amulet Gold Mines 
own some 3,000 acres situated in the 
Rouyn district. These properties are 
divided into three different groups, 
A, B, and C. It is on A group that 
the major discoveries have been made 
and to which there have been so 
many references in the press. This 
group is situated in Dufresnay and 
Duprat townships just west of Lake 
Dufault. There have been two dis- 
tinct major discoveries made on this 
property, one in the north and another 
in the south. 





has been discovered in Northern Que- 
bec. On both the major discoveries 
in A group, the ore runs from $35 
to $50 to the ton. Gold content runs 
from $5 to $12; silver from $2 to $5 
and the copper averages about ten 
per cent. of ‘the ore. These results 
have all been obtained on the surface, 
though in the south of A group a pit 
has been run into a hillside and in 
this pit the values are considerably 
higher than they are on the surface. 

No diamond drilling has been done 
yet, but the drill which the company 
purchased should be on the property 
this week. Drilling operations will 
begin immediately. 

The company is assured of ample 
finances due to the promise which it 
holds out—at the present time it has 
$350,000 in its treasury. The ore 
bodies which lie on the surface ensure 
its future; just how big this future 
will be, depends on how the values 
persist at depth. This is what the 
diamond drilling will reveal. 

The A group consists of some 1,400 
acres and has five buildings on the 
property capable of taking care of 
the 35 men who are employed at pres- 
ent. On both finds on this property, 
the ore is fairly uniform in value and 
it is therefore the intention of the 
company to sink a series of vertical 
drill holes which will result in an 
accurate estimate of the metallic con- 


: 1910 1911 1912 1913 1914 1915 1916 1917 1918 1919 1920 1921 1922 1923 1924 Total 
staades Prod, 31,194 6,000 909,181 2,488,022 2,719,355 4,206,015 5,073,401 4,261,068 6,752,371 6,722,266 6,219,665 9,051,276 12,274,114 10,446,412 13,433,063 83,594,273 
Bate Ss caded . etaens 270,000 1,170,000 1,170,000 1,720,000 38,126,000 788,000 1,230,000 1,722,000 2,214,000 93,198,000 3,198,000 3,198,000 3,198,000 26,152,000 
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American Mining Interests Are 
Said to be Considering a 
Deal For the Property 





Hattie disappointed a good many 


of its followers during the year. The 
refinancing and the issuance of 7 
per cené preferred, while a rather 
radical departure, was looked upon 
by many as a promising method of 


financing the venture, The stock . 


held up well so long as it was sup- 
ported, but when this was withdrawn 
the bottom fell out. There have been 
reports that U. S. mining interests 
were looking at the property, but as 
far as can be learned nothing has as 
yet come of it. The property is con- 
sidered to have merit warranting the 
expenditure of considerable money to 
test it out. 


four mineralized zones which have 
returned good surface assays and 
which have ore bodies of a commer- 
cial size and value. 

A considerable amount of surface 
work has been done too on this part 
of .the property consisting of trench- 
ing and stripping. Work has been 
pushed since last summer and the re- 
sults obtained to date show that the 
property can not fail to be a pro- 


$25,700,000 of this and B,. C. $4,890,- 
769. Canada stands third, Africa 
with $198,000,000 is first and U. S. 
with $51,900,000 second. 


is intended to commence diamond 
drilling here within the next two or 
three months. 


Gross earnings are at present run- 


1 a the 750-foot level, and over 800 feet 
- of lateral work has been completed 
; .. here. Later the winze will be driven 
nu down the remaining 250 feet. Ore is 








ducer—the question which remains to 
be settled is just how big a proposi- 
tion it will become. 


Of course Amulet is not yet a mine,| tent of the ore bodies. 
but nevertheless it is probably one of! In the southern end of the property, 
the most promising prospects which the discoveries here consist of at least 














| Balance Sheet 31st December, 1924 
LIABILITIES 
‘ Capital Assets— _— Capital and Surplus— ‘ 
Mining oe i lites $3,482,594.36 Capital: Authorized 1,000,000, Shares of no nominal or, ar value, all 
een. » ee ee ss ORS xs were Sav ees es pa Re eK Sees pe eee ae authorized to issued for the properties and assets of the o om- 
Plant, etc., at depreciated replacement value as per appraisal plus addi- |, pany, The Dome Mines Company, Limited, at $7.00 per share ....... $7,000,000.00 
SOOM GEROD cdc ccs cedscvsonccosessenss Creer rene eee eesseeresevere ’ ’ . 6.413,286.93 Of these shares 46,666 are held in trust for the Company and all divi- 
list mmm | CAIS,IUS. dends paid thereon are immediately returnable to the Company. 
Current Assets— CUPP 6. ise Seo <5 PRO UOUIE iets wis a C.aadibeeee-ak. kaa CAEL ie ees 2,419,277.86 5 
ind Cash on-hand and in Banks ............cececeee eee senses $ 495,997.46 ee $ 9,419,277.86 
— 7 eee corer eer veeessesess inter 8% co Current Liabilities— 
ccounts nterest Receivable ...++..seessees seers 920 1.05 A ts and Wages Payable ........... behauhs <wamkie clmacuct eh iinente 1 ; 
by Supplies—Mining, Milling and Mercantile ............ | 380,693.91 hem Mes een Eo csc ccc Gecdee cece * 156'866.86 
Government, Railway and other Bonds at cost .. .. ++ 1,067,161.37 -— Dividend Payable 20th January, 1925 .........0.000 sesseee $500,000.00 
Dividend Assurance Fand Consisting of Following —_———_ 2,190,727.7 Less: are on the shares held in trust for the Company eskan 
eae as above ......ss06. pean kekadsaseved “ccabaseesve »333. 
jal AGE 8 ci vsbtiotinecdevdenucsscer-scsee vase $ 1,583.19 ; as 476,667.00 
1a Government, Railway and other Bonds at cost ... ......... 2,064,409.88 2.065,998.07 4,256,720.85 Unclaimed Capital Repayment and Dividends ........ .......eceeeeeees 32,715.45 
—_—_— 2,065,993. 1720. —_——————. 167,000.90 
est Deferred Charges— ae Reserves for— 
° Prepayments and Deferred Charges .........+2+s05 sereeeseeeeeeceees 10,431.44 ee IE ie Croc a ni rcnbenes 2d tm ime: ws hag tanmnwes aaaies $ 42,318.60 
1g: Develspusent ROGUE Sin cob ceccvlevecicspecsscs cavdaredogeceretiesse 40,975.89 51,407.33 Depreciation Plant and Equipment, etc. ........ 0 ccccccecccceccccccees 492,817.75 
| cot maeemdeas neecnenieens”. EQS T88S6 
EE Contingent Liabilities— 
g $10,721,415.11 Certain claims have been made for damages by the owners of lands on 
. a which tailings from the Company’s mill have encroached. 
$10,721,415.11 
r AUDITORS’ CERTIFICATE — 
*) . ‘ . 9 ified th ities, h d bank bal . We rtify that, i inion, the above Bal 
socks, ie Eaittnl the necoustn of Dames Dinas Lintiol. Sex the yous ended Sit Desethiee, Saeraias, » oar? Sas of cur information ond the explanations given us and en shown by the beste of the Company. 
4 We have received all the information and explanations required by us. CLARKSON, GORDON & DILWORTH, 
? Tovento, 14th Pobeaare isc. GEO. C. MILLER, Director. ee ee 
q : ALEX. FASKEN, Director. 
4 List of Securities, December 31st, 1924 
; D ASSURANCE FUND ACCOUNT: Cost 
Soe ny ted saten Iubety Lean 20. Neen ssneeneesveesneeveeeneeneeentennenenenett $001.545.63 EXECUTIVE OFFICERS 
200,000 Dominion of Canada 5s of 1952.....0 5.5.5 “Gi lane onaneeeeme-reieormperemeamnietaeg J S.B Prat 
. Neen eee eee eer recisietssdausseedesseacadedeveoseussheabaccencascestse 101,736.25 ULES 5. BACHE resident and Treasurer 
epeeea 100000 City af Montiel eof 145,55. occcessesecceseescnneessenoreeveeneriiveseteiiccc cS ganar | HP. De PENCIER Ist Vice-President 
f Jutes S. BACHE New York City Ne ee ee tas Ge Diet When Gs of tik... -ccp0casscsqcssecesecacseeceeesesceesenss 94.997 50 Morton F. STERN 3rd Vico-Preaklent 
& 100.000 Missourt Pacific R.R. Co. Ist and Refunding Mortgage 68 Of 1949.......++.seeeeersereereeererereeeees 84,000.00 ALEX FASKEN 
43 Ww Ss E. Chi Ill 100,000 St, Paul & Kansas City R.R. Sa MEmEDtenisecencteenseresruaroosseprbva iyarvorey sysors+0cssro"2s 96'500.00 . Secretary 
a “saa ee SORES emeeeels Wiles War We oF WON oon saccssocausssctsscessacsccscocescasrscocasceccebanecoscucoces 104,567.50 C. W. Dowsetr .. General Superintendent 
the : ALEX. FASKEN Toronto, Ont. 100.200 Comaneabe S rodeon Gn. Convertible Se 1995.....cccccccsccsccssesccsscsscescescusccscercceccecces SSUES E. P. Goetz. . Assist. Treasurer and Assist. Secretary 
os i Seiee eee en hs Goudie Bik Bigs at 1008.0 oscccciccssssscscssccscccscestecccsseaesccecsceess QRIDROD C. C. CALVIN An Assistant Secretary 
the Buffalo, N.Y. 40,000 Chicago, Rock Island and Pacific R.R. Co., Secured 5s of Dick ccevcdcecdccecietesiontachs ose ncctene 475. An Assistant Secretary 
x : mes $2,064, 409.88 
ent d Detroit, Mich. ek ‘ AUDITORS 
the i ona ate Chile Copper Co., 68 of 1932 a en Pees. ee one ON tir er 33 CLARKSON, GORDON & Ditwortn, 
ich / 1erG00 Chicage & Northwestern Ht H Cows Secured fa of 16i0..000000000000000IIIIIIEIIIIIII gmgarise Toronto, Ont.,Canada 
ers. 100:000 New York Central HR. Company, Kefunding and Improvement Mortgage, Sa’ of 36i8.0.000°0000. 002.12 98(000.00 GENERAL MANAGER 
ee Oe Se eB DN ie GBR eons areesetcatvoncesensevcencohessescciees 107 80.00 H. P. De PENciER. .South Porcupine, Ontario, Can. 
95,000 Atlantic Coast Line R.R. Co., Secured 78, Of 1930.......ccccesscseccreeceeneneneetenesesessesessseeses a : 
IG LS RR ah 1b nee SSRIS Ce GENERAL COUNSEL 


$1,086,000 
$3,176,000 





LOCATION OF MINE & WORK: | 
SOUTH PORCUPINE, ONTARIO, CANADA 


_ EXECUTIVE AND FINANCIAL DEPARTMENTS, 42 BROADWAY, NEW YORK CITY, U.S.A. 


Totals 





FASKEN, ROBERTSON, SEDGEWICK, AITCHISON & 


$1,067,161.37 


$3,131,571.25 Pickup 


36 Toronto Street, Toronto, Ontario 





TORONTO OFFICE: 36 TORONTO STREET, TORONTO, ONTARIO 
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Castle-Trethewey 


Has Done Well in Short Time That Mill Has Been Operating 
—Preferred Stock Redeemed—Ore Reserves 
Large—Dividends Talked of 


During the past few months the 
outlook for Castle -Trethewey common 
shareholders has been materially im- 

roved by the redemption of the pre- 
ferred shares. In the short time that 
the company has been producing, it 
has paid off an old $53,000 debt, paid 
$14,000 in preferred dividends and 
redeemed the $200,000 preferred 
which was placed with shareholders 
to provide money to erect the mill. 
Castle has been somewhat retarded 
by the power shortage in Gowganda, 
but operations have of late been bet- 
ter and it is estimated that the net 
income is now about $25,000 monthly. 
Ore reserves have been steadily added 
to. No. 4 vein which has been des- 
cribed as the backbone of the mine’s 
production is said to show on the 
550-ft. level, the deepest in the mine, 
a length of 160-ft. for average width 
of five feet, a continuous shoot of 
ore that will average 60 ounces. On 
No. 5 at the junction of another vein 
it is said that the ore shoot was 20 
feet wide. 

Castle is working into a strong 
position and the annual statement is 
expected to be such as will indicate 
that dividends are not far distant. 
The proposition seems earmarked as 
the next dividend payer among the 
silvers, 
Capitalization— 
Authorized Outstanding 
$2,000,000 $2,000,000 


Common 
Refunded Refunded 


_ Preferred 
Shares $1 each, 
Dividend Record— 
None. 
Directors— 
J. P. Bickell, pres.; J. B. Tudhope, vice- 
pres.; S. R. Wickett; W. J. Sheppard; 
Gordon Taylor, 
Profit and Loss— 
1924 
$ 237,821 


1923 
$ 47,399 
- 112,911 
3,268 


* 68,780 
94,818 


Gross revenue 


Mine costs - 
General costs 


414,372 
163.599 
4,210 


53,437 


Surplus 
Undist. Dev. 
Adjustments 


163,598 
* Loss. 
Market Record— 
1923 1924 
oe Oe 
60 22 81 58 


Ankerite 
Now a Proven Property and 


Mill Will Soon be Gone 
on With 


One hears expressions of genuine 
pleasure in Timmins that Porcupine 
Development and Finance has made a 
mine out of the Ankerite. This Eng- 
lish operation, financed by two South 
African companies took hold of the 
‘Ankerite after considerable money 


had been expended on it and it had 
been turned down, notably by Conia- 
gas. It is now in the proven mine 


class and the erection of a 200-ton | Pp 


mill will be gone on with. 

The epee has been opened up 
on three s, 200, 350 and 475. 
There are two veins with No. 1 the 
principal one to date, although No. 
5, 1,000 ft. to the north also looks 
decidedly promising. 

The shaft was sunk on No, 1 vein 
and on the 200-ft. level was drifted 
on for 700 ft. with an average width 
of 6.2 ft. of $10 ore. No, 2 vein was 
crosscut to and 106 ft. of drifting was 
in ore. This was the same story of 
the 300 ft. although when the writer 
was in the camp recently, the work 
was not quite as extensive as on 
the upper level, but there is every- 
thing to indicate that the 350 ft. is a 
duplication of the 200 ft. From No. 
1 vein a winze was sunk to the 475 
and No. 1 picked up as‘it extended 
east. A crosscut was run over to 
pick up No. 2 vein, and a small 
amount of drifting was done on the 
western end of No. 1, All were in 
ore, 

A long crosscut is being run north 
to pick up No. 5, vein, 1,000 ft.. 
away. 

The operation is a very efficient 
one and has been carried out with 
the idea of putting as much ore in 
sight as possible with the least 
amount of work. This .has been not- 
ably achieved. 


#3; _ Capitol 


Large Sum Spent on Property, 
So Far Without Any 
Success 


Capitol silver in Gowganda is hav- 
ing an even harder time than Castle, 
its next door neighbor had, in trying 
to find silver. A large amount of 
money was spent on Castle before 
there were any signs of success. It is 
perhaps this fact that is lending en- 
couragement to the Capitol interests, 
who are much the same as those be- 
hind Castle ,to go on for they have 
spent much more than Castle and are 
yet to show tangible results. The 
shaft has been carried down some 
800 feet, but so far no silver shoots 
have been opened up. 

Capital has decided to diamond 
drill from the 800 foot level in order 
to get both contact and the dip. Drill- 
ing has not been resorted to before 
as the management have followed 
the logical sequence of operations and 
have expected to get the contact al- 
most daily. The intention now, how- 
ever, is to locate the contact and its 
dip with the drills before any more 
cross-cutting and sinking is carried 
on. 


THE FINANCIAL POST 


Barry Hollinger 


Very Rich Selective Mining 
Venture in Boston Creek— 
Is Producing 


Barry Hollinger is the latest gold 
producer in Northern Ontario. It is in 
the Boston Creek area where the pro- 
erties have very rich surface show- 
ings with narrow veins. This is the 
case with Barry Hollinger and the 
policy being carried out by the man- 
agement is one of selective mining. 
The mill has been going now for a 
month or so and jis handling some 
50 tons daily. There is said to be a 
couple of years’ ore ahead of the mill. 
So far the ore has all come from the 
surface dump and recent millheads 
are said to have run as high as $28 
for a day. The proposal from now 
on is to take 50 per cent. from the 
mine and the balance from the dump. 
Stoping on the 5-7 vein system from 
the 350-ft. level to surface has just 
been started. The mill is straight 
amalgamation and extraction is said 
to be excellent, The tailings are be- 
ing piled. 


Crown Reserve 


Developments of Late Have 
Disappointed Shareholders 
—Mill Talk Too Soon 


Crown Reserve has been somewhat 
of a disappointment. Many of the 
shareholders ae that by this 
time there would have been a mill 
on the property and it would be turn- 
ing out gold bricks. There has been 
some justification for such an opinion 
also, as some of the earlier reports 
about the property were decidedly 
optimistic, but failed to stand up as 
development proceeded. There is con- 
siderable ore of a not too high grade 
already proven in the mine and also 
a fairly good shoot of better ore, 
but the expected big tonnage of good 
commercial ore has not yet been 
found. The agreement for under- 
writing the stock comes to the point 
this month where the underwriter 
can terminate it, if he so desires. If 
the- option is dropped, the company 
will have to look elsewhere for fur- 
ther funds and it is believed that ne- 
gotiations are now going on in Eng- 
land to this end. Mill talk for the 
time being has been dropped. 
Capitalization— 

Authorized 


$4,000,000 © 


Shares $1 each. 

New stock: 500,000 shares were of- 

fered to shareholders of record June 

2, 1923, at 60 cents per share. 
Dividend Record— 


Paid 3 per cent., July, 1915; 5 per cent. 
Jan., 1917; none since. 

Directors— 
Wm. I. Gear, pres.; J. G. Ross: A. G. 
Gardner; Chas. A. Smart; Ziba Gallag- 
her; R. W. Reford; F. S. Meighan; 
W. Ross; J. H. Thom. 

Profit and Loss— 

1922 1923 ~ 

$35,517 $11,004 


1924 
Earnings 


Bal. forward 480,838 489,365 
Adjustments 111 


516,355 500,480 
18,211 11,273 
2,401 8,284 
6,378 13,036 
489,365 467,887 


516,355 500,480 282,259 
Seven Years’ Earnings— 
Year Earnings Dividends Surplus 
$ 


Maintenance 
Prospecting 
Expenses 
Balance 


1917 $781,765 
BPLOs cyne 547,706 
it Aa 601,684 
See owen 512,481 
480,838 

489,365 

467,887 

Market Record— 

1923 
H L 


1924 
: >i ee. ee 
74% 25 76 42 


1925 
mS Te 
54% 21% 


Everett 


Was to Have Been Diamond 
Drilled This Summer But 
Start Not Made 


It is expected that a start will be 
made on diamond drilling on the 
Everett property in Gowganda, The 
company some time ago made a deal 
to finance this work and decided to 
first have a thorough examination 
made by a leading geologist. This 
has not as yet been gone on with. 


Canada’s most 
Famous Tobacco 


Consolidated West Dome a 


Production Running Around $26,000, it is Officially 
Excellent Ore Shoot Opened for 450-ft. on 


1050-ft. Level 


Production of Consolidated West 
Dome Lake is running about $26,000 
monthly. A heavy program of de- 
velopment and exploration is being 
carried out so that it is impossible 


to get a clear estimate of costs. The 
company has met with excellent re- 
sults in development work at depth 
and the operation will bear watching. 
Some predict that it will be a repeti- 
tion of Teck-Hughes. If develop- 
ment at deeper levels is in keeping 
with the work on the 1,050 level, there 
is a good chance of this prediction 
coming true. 

No. 3 vein which was opened on 
the 750 and 900 levels and which pro- 
vided the bulk of the ore for the 
mill since it has been operating has 
opened up bigger and richer on the 
1,050 ft. The shoot is now 450-ft. 
long and 120-ft. of this averaged $18 
to $20. The average width of the 
whole shoot is 6-ft., but in many 
places it runs 8 to 10-ft. There is 
an off-shoot to the vein and this is 
now being drifted on. It looks very 


good. 
Diamond drilling on the 500-ft. 
level cut an excellent looking vein 


rr adie * a: 
NE HALF pouUAD } = 


A Blend Rich and Mellow 


which gave good values and this vein 
has been opened up and drifting is © 


now proceeding. On surface ¢ 
were two excellent looking veins that 
have never been explored and a. 
crosscut is being run to tap these on 
the 500-ft. level. If they show any. 
thing they will be opened at 
deeper levels. 

The engineers in cha 
eager to sink the shaft to 1,500 fect 
and tap No 3 vein at two more levels, 
It is expected that before fall this 
work will be under way. If results 
are up to expectation then steps wil} 
te psa ante a — to increase the 
mill capacity which is now 
110 to 120 tons daily. —— 


Capitalization— ae 
uthorized Outstandin 
$5,000,000 $5,000,000" 

Par value $1. 

Directors— ; 
Sir H. M. Pellatt, pres.; W. H. Kinch: 
C. L. Sherrill; E. L. Bapst; J, A. mo 
ray; R. L. Baker; F. G. Stevens; D, 
M. McPhail, manager. : 

Market Record— 

1923 1924 
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THE NEW CITY OF THE NORTH— 
NORTH BAY, ONTARIO 


@ AGOBS), 


Some Facts Regarding 
North Bay 


North Bay is a budding city of 13,500 


population. 


District seat of the District of Nipissing. 
Three modern hotels, conveniently located 


near railways. 


Special railway facilities for manufacturing 


plants. 


Sufficient and cheap power and water 


supply. 
Large public 
rooms. 


library, splendid reading 


Normal School, Collegiate Institute, St. 
Joseph’s Academy for girls. 


Seven churches including all denomina- 


tions. 
Splendid golf links. 


Good motor roads, linked with Canadian 


and American ,highways. 


North Bay has 100% pure water supply. 
Divisional point on three important rail- 


ways. 


ARE ENABLED TO GIVE SERVICE 
THAT 1S WINNING FOR THEM THE 


z ; 
» Wholesale, Manufacturir 
0 T < urlacturin 
TRADE or THE NORTH % Financial Instilulions 3 
z. 


ARE YOU IN THE RACE FOR THIS RICH PRIZE? 


THiS 


SERVE 
GREAT AND GROWING 


NORTH BAY 


wo 


ef soo eee sl ry 
are age ee Cae 
GOLD and $y 
SILVER t 


MINES of 
ONTARIO 
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NORTH BAY IS THE GATEWAY 
TO THE GOLDEN NORTH 


North Bay is the leading tourist centre of Northern 


Ontario. 


Situated on the north shore of Lake 


Nipissing, one of the most fascinating fresh water 


lakes in Ontario. 


Fishing and hunting licenses 


may be procured from the district. office of the 
Department of Game and Fisheries located in 


North Bay. 


© 
TORONTO 


North western 
Quebec 


N. 
Enguirves Invited 


from 


CHAIRMAN 
INDUSTRIAL COMMITTEE 


NORTH BAY, ONTARIO. 


A> 
(Win 
41S 5 “4. 
“ON g. " 
le 


Address <0 --SO MONTREAL 


The Attractions of 


ea 


$s 


North Bay 


North Bay has one of the finest bathing 
beaches in Canada. 


North Bay is 224 miles from Toronto, and 
is located on the trans-Canada high- 


way. 


Good roads, beautiful scenery, wonderful 


fishing. 


Free camping ground, with water and con- 
veniences for touring motorists on the 
shore of beautiful Lake Nipissing. 


bus, etc. 


Rotary Club, Lion’s Club, Elks 
Masonic Lodges, Knights of Colum- 


Club, 


A CITY THAT BIDS YOU 
WELCOME 


North Bay has first-class pavements, an excellent 
lighting system and every modern convenience of 
a large city. 


Every facility for the prompt and economical tran- 
saction of business. 


Distributing, Financial, Educational centre of 
Northern Ontario and North-Western Quebec. 


Main Street, North Bay, Ont. 
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Dome 


Mines | 


Some Excellent New Shoots Being Opened Up in the Sediments 
—Dividend is Being Earned—Favorable Develop. 
ments in Greenston is Reported 


Dome mine is a mine of many prob- 
lems. These are mostly gecilogical. 
They are known and frankly dis- 
cussed. In this Dome differs from 
other operations, perhaps to the detri- 
ment of the proposition. Undoubtedly 
other mines have great big problems 
but their affairs are not in the lime- 
fight like Dome. During the past 
year all the talk about Dome has 
centred around its possibilities of 
finding ore in the greenstones to the 
outside of and underneath .the sedi- 
mentary basis. Some good luck has 
been met with, especially to the south 
and in close preximity to the Dome 
Extension boundary, but for some 
time to come the future of Dome must 
go on as in the past, depending on 
the sedimentary rock for its -great 

ion. Mr, Depencier expected, 
fe teld the annua] meeting, that at a 
deeper horizon than on the Dome 
, he would get good ore in the 
ion sedimentaes. 

Dome cannot be said to be out of 
luck in having to cok upon the sedi- 
ments for its continued production 
for some time to come. The sedi- 
ments have not used the company at 
all badly. They have been trying, 
or on Mr. Depencier and Mr. 

tt, but in so far as the share- 
holders are concerned there has al- 
ways been encugh ore found to enable 
the continuance of the generous divi- 
dend treatment that they have always 
been accorded. : ‘ 

Pres. Bache has said that Dome is 
an uncertain mine, yet the manage- 
ment is able to maintain production 
around $360,000 monthly which is 
quite sufficient to meet the dividend 
requirements and allow the meeting 
of all other charges including a fair 
depreciation allowance. There is tc 
be no move to increase Dome’s ton- 
nage. Mr. Depencier has said that it 
would not be economically advantag- 
eous to increase the plant beyond the 
present 40,000 tons monthly. This 
decision is not based on &@ mining 
problem, for doubtless with a little 
extra effort; the ore would be forth- 
coming, but it would mean a con- 
siderable outlay in capital expenditure 
as well as in additional labor costs 
and perhaps force the installaticn of 
a larger hoisting unit. 

Dome has cut into a couple of pro- 
mising situations in the igneous rocks, 
which have been previcusly described 
and work is being continued in them, 
but so long as the sediments ccntinue 
to open up shoots such as 1,226 on the 
12th level of sediments, 300-ft. long. 
12-ft. wide and running $10 to $12 
and 1,310 on the 13th, 190-ft. long, 
20 to 55-ft. wide of average grade, 
the principal attention is gcing to 
stay with this section. 

Dome’s production for the first half 

is 10,500 com with 

of 1924. figures 

He. 1926, ,132,461; 1924, $2,121,995. 
has been a decided increase in 

the tonnage handled, the monthly av- 
erage being’ 43,900 or on a basis of 
526,800 a year compared with an 
actual of 493,400 or an average of 
41,116 for 1924 and 320,700 in 1923. 
That the total production does not 
show an in keeping with the 
higher tonnage is due to the fact that 
millheads are lower. They are said 
to be running a little better than $8 
to the ton, whereas in 1924 the aver- 
age recovery per ton was $8.92. Dome 
is expected, however, to show up much 
better when net figures are available, 
due to the fact that costs have been 
cut into until they are now estimated 
to be below $4, whereas in 1924 they 
ran $4.57, 1923, $4.66 and 1922, $5.25. 
Six months’ production figures fol- 


low: 
1925 1924 
351,301 326,420 


January . 
345,478 349,299 


February .. .. 

March .. sm 356,084 
Bt. . 36 Sw ancen eee 
MOS Se 8 356s ee eee 
Jame i. 65" 3é- wi oe eee 


2,132,461 2,121,995 


DOME OFFICIAL FIGURES FOR 6 

MOS. COMPARED WITH YEAR AGO 
1925 1924 

Tons milled $ 263,300 

Aver. Recov. . 8.116 

Total Recov. °. 2,136,967 

Costs, per ton ... 4,239 

Costs, total 1,116,157 

Add Taxes .. .. .. 63,864 56,311 

Operating profit . 956,945 940,454 

Other profit .. 88,549 113,368 


-- $1,045,494 $1,053,334 


Total profit .. 


Capitalization— 

Authorized Outstanding 
Shares 1,000,000 953,334 
Shares, no par value. (Changed from 
$4,500,000, par $9 in 1923.) 

Dividend Record— ; 
50 cents per share payable Jan., April, 
July and Oct.; 5 per cent. quarterly 
paid beginning Sept., 1915. Reduced to 
2% per cent. June, 1917. Passed Sept., 
1917, Resumed by payment of 25 cents 
per share, Jan., 1920. Increased to 50 
cents, July, 1922. $1 per share paid July 
and Oct., 1923. Jan., 1924, and quar- 
terly since, 50 cents a share on shares 
of new company. 

Directors— 

J. S. Bache, pres.; W. S. Edwards; 
Morton F. Stern; G. C. Miller; Alex. 
Fasken; T. R. Finucane; T. W. Finu- 
cane; Robt. We Pomery; Dwight B. Lee. 

Profit and Loss— 

Year ended March— 

+1923 1924 
$3,345,478 $4,307,720 
1,252,307 2,361,610 


2,093,171 2,151,092 
179,382 204,982 


2,272,553 2,356,074 
348,268 33,936 
371,017 431,035 

x1,426,203 1,906,668 


Surplus 127,065 *15,565 
+ 9 months ended Dec. 31. 
x Includes $949,536 ($2 a share) paid 
on old stock, and $476,667 (50 cents a 
share) on new stock. 
Seven Years’ Earnings— 
Year Earnings Dividends Surplus 
1918 x$1,030,758 $100,000 $524,797 
1919 xx104,276 56,801 
1920 1,773,374 100,000 351,814 
1921 1,946,403 438,333 73,279 
2,809,452 476,667 245,184 
4,278,935 953,334 1,126,693 
3,345,478 1,426,203 2,671,557 
4,307,720 1,906,668 2,419,278 
x For eight months. 
xx Net loss. 


Market Record— 
(New) 
1923 1924 1925 
H. L. H. L. H. L. 
45.00 31.50 20.45 12.00 16.50 12.90 


Gross earnings 
Op. and gen. exp. 


Net earnings 
Other rev. 


Development 
Depreciation 
Dividends 


Coniagas-Coniaurum 


Old Cobalt Silver Company Operating Good Looking Porcupine 
Property—Goldale-Newray Are Interested 
in Its Success 


Coniagas’ big interest is in the} 


Coniarum property, adjoining the 
Hollinger and McIntyre in Porcupine. 
Details of the deal with Goldale, 
Newray and Armstrong Booth, are 
that in the end Coniagas will have 
control. Capital investments of Conia- 
gas are carried in the balance sheet 
at $1,653,343, including $249,500, 
which represents the cost price of 2,- 
495 shares of Coniagas Reduction Co. 
However, the Reduction Co. report 
shows quick assets, after deducting 
current liabilities, amounting to $896,- 
848, Tt wonld seem from this that 
the interest in the Coniagas is worth 
much more than the amount at which 
the stock is carried in the balance 
sheet. Coniagas investments are 
shown at $1,506,446. Adding the sur- 
plus of Coniagas Reduction, quick as- 
sets over and above the sum at which 
the stock is carried, namely, $249,- 
500, the quick assets of Coniagas are 
shown to exceed $2,000,000. Coniagas 
has an authorized capital of $4,000,000 
composed of shares of $5 par, which 
have a present market price of ap- 
wroximately $1.50. Without taking 
into account the possible value of Con- 
laurum shares, Coniagas has cash or 
its equivalent to the extent of more 
than half its capitalization. 


Coniaurum is shaping up well. 
Some exceedingly rich ore has been 
encountered in crosscutting, but when 
the writer was north no drifting had 
been attempted. At that time a long 
crosscut was being run from Newra 
through Armstrong-Booth to Goldale 
and would connect with the Goldale 
1,000 ft. level crosscut. It was ex- 


pected to cut the Hanson vein on the 
Armstrong-Booth. 

The possibility for the finding of 
good ore is strongly indicated in the 
work done. to date. Goldale owns a 
block of Coniaurum shares, which it 
is holding in its treasury. A block of 
Coniaurum shares is Newray’s only 
asset and they are being distributed 
to shareholders, and it is likely that 
the company will be wound up. 


Capitalization— 
Authorized Outstanding 
$4,000,000 $4,000,000 
Shares $5 each. 
Company also owns, with exception of 
five shares, $250,000 paid up capital 
stock of Coniagas Reduction Co., and 
will contro] Coniaurum in Porcupine. 
Dividend Record— 
1907, 6 per cent.; 1908, 11 per cent.; 
1909, 12 per cent.; 1910, 6 per cent.; 
1911, 36 per cent.; 1912, 36 per cent.; 
1913, 24 plus 17; 1914, 24 plus 9; 1915, 
15 per cent.; 1916, 15 per cent.; 1917, 
7% per cent.; 1918, 10 plus 2%; 1919, 
10 per cent.; 1920, 12% plus 15; 1921, 
5 per cent.; 1922, 5 per cent.; 1923, 5 
per cent.; 1924, 5 per cent. 
Directors— 
R. W. Leonard, pres.; Alex., Longwell, 
vice-pres.; A. L. Bishop; R. P. Rogers; 
R. L. Peck; F. D. Reid; H. H. Collier. 
Seven Years’ Earnings— 
Year Earnings Dividends Surplus 
1917 $1,119,925 $300,000 $ 641,334 
1918 1,080,209 500,000 1,533,326 
1919 1,708,838 2,103,745 
1920 1,225,908 2,148,511 
1921 480,489 1,695,889 
1922 457,782 1,852,169 
1923 382,859 1,878,858 


1923 1924 1925 
a & -E. hk 
8.10 1.85 2.25 1.15 2.30 1.45 
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DOMINION HAS 50 
PARTIES IN FIELD 
STUDYING GEOLOGY 


Great Deal of Work Done 
to Aid Seeking Out of 
Mineral Wealth 


By W. H. COLLINS, 
Director, Geological Survey. 


Fifty field parties will conduct sur- 
veys and investigations in various 
parts of Canada for the Geological 
Survey this summer, Last year fcrty- 
two parties were sent out, and forty- 
seven in 1923. To indicate the great 
extent of territory over which thesc 
fifty parties will be distributed, the 


most northerly one will be located in 
the ncrthern part of Baffinland, well 
within the Arctic Circle; the western- 
most will be in Yukon; and the east- 
ernmost in Nova Scotia. These par- 
ties will range in size from one to 
eight men. Thirty-four will be head- 
ed by officers of the Geological Sur- 
vey and the other eighteen by pro- 
fesscrs and post-graduate students 
of geology from Canadian universi- 
ties. Employment and field experi- 
ence will be given also to ninety stu- 
dents in geology, and mining, and 
civil engineering. Except for the sal- 
aries of the thirty-four survey offi- 
cers the total expense of the seascn’s 
programme will be defrayed from a 
sum of $170,000. 


Object of the Work 

A principal object of the work is 
to give intelligent guidance to pros- 
pectors and explorers in their search 
for the natural wealth, emperor J 
the mineral wealth, of the country, 
by providing them with maps that 
show routes of travel and other geo- 
graphical features and the distribu- 
tion of rock-formations and with re- 
ports descriptive of the mineral- 
bearing possibilities of each rock 
formation; in other words, to render 
scientific and practical guidance to 
the discovery and development of the 
mineral wealth of the country. For 
example, it is now fairly well estab- 
lished that much of the wealth of 
lead, zinc, silver and cther metals in 
British Columbia and Yukon origin- 
ated from and is located along the 
margins of the great granite mass 
which extends the length of the Cor- 
dillera in Canada, This year five par- 
ties will explore little known sections 
of the eastern margin of this gran- 
ite mass. Four cther parties will be 
engaged determining the succession 
of formation underlying the Great 
Plains of Alberta and Satkatchewan 
and the folds in these strata which 
are largely responsible for localiza- 
tion of pools of natural gas, petrc- 
leum and underground waters. Four 
parties will continue to study and 
map the pre-Cambrian formations in 
north-western Quebec in which gold 
and copper ore depcsits are being 
found. Another party will map the 
great carboniferous measures of 
Nova Scotia into five divisions, one 
of which contains the productive cecal 
seams and oil shales of the province, 
and another all the salt and gyp- 
sum. 

Concurrently with this exploratory 
and investigative work much _in- 
formation is gained each year regard- 
ing Canada’s supplies of coal, ircn 
ore, nickel and other minerals, and 
this information is being assembled 
into files and reports upon the na- 
ture, distribution and available 
quantities of these substances. Speci- 
mens are alsc collected for illus- 
tration in the Victcria Memorial 
Museum of these resources and for 
exchange and display in the collections 
of other countries, as for example at 
the British Empire exhibition. This 
year particular attention will be given 
to our resources cf lead and zinc, 
for which an increase demand has 
lately arisen. 


HIGHER PRODUCTION 
OF SILVER EXPECTED. 


Mines Are Being Encouraged 
By Better Prices For 
Product 


The outlook is bright for the silver 
producing mines of Canada. This 
year silver has shown a strong tend- 
ency upward, reaching as high as 71 
cents. This is well above the aver- 
age for 1924 while the average for 
the first quarter of 1925 has been just 


above 68 as compared with just under 
64 cents for the same period a year 
ago. 

Silver production this year has been 
higher in both Ontario and British 
Columbia and indications are that the 
last half of the vear will see a ma- 
terial increase in both provinces. Gow- 
ganda’s strong come-back in Ontario 
is the feature of the year. The last 
half of the year should see at least 
two new shippers, Tonopah and Keora. 

Silver prices and Ontario’s produc- 
tion by years follow: 

Average price 
ets. per ounce Total 

Year New York Ounces 

9008 35:53 acted oe 206,875 
OG a6 sx a0 aoe eee 2,451,356 
SOUS os tia se: ab 00. ew 5,401,766 
ROUT oi %s so 5 skew, Ore 10,023,311 
PR re re eee 19,437,785 
SD 5.0 > see as. 4 ee 25,897,825 
_.. Saray ere 30,645,181 
EER és 06 ve kt os eee 81,507,791 
REED iis ek We ss Ce 30,243,859 
SEE So 06) ve. va cee 29,681,975 
Bene 6c % 5 00 ou ser ae 25,162,841 
BOLD ia 0s oe 2h oe ee 24,746,534 
SEED coib 5 04 54 0s! ee 19,915,090 
MEd os se ea be us” Cee 19,401,893 
AS re 17,661,694 
Ree RS 11,214,317 
TE eee 10,846,321 
BOGE ws Gs os wa 8s, ae 
| RS ee | 
BOER 63.0986 0a 00 ee 
OM i setchace COR 


Total 


8,279,320 
9,007,653 
10,493,097 
9,922,335 


G. E. Learnard, Vice-president 


R. A. 


352,148,911 = 


Mill and Mine Supplies 


QPECALa in: equipment and 

supplies for mills and mines we can 
give a service that is very comprehensive. 
We supply Pipe and Fittings, Strong 
Steam Traps, Foster Regulators, 
Kennedy Gearless Gyratory Crushers, 
Kennedy Tube Mills, Fairbanks and 
Pratt & Cady Valves and items that are 
in daily demand such as grinding wheels, 
tools, etc. 


As a power plant for isolated plants, or 
mines that have not been proved, or as a 
power standby we recommend the new 
Fairbanks-Morse cold start Diesel Oil 
Engine. It is simple to operate, uses low 
grade fuel and is economical on lubricat- 
ing oil. 


We also make the famous Fairbanks- 
Morse Forest Fire Pump which has 
proved its effectiveness in all parts of 
the country. 


; COMPANY-Limited 
Stlohn- Quebec- Montreal - Ottawa -Toronto-Windsor-Winniges - Regina. Colgavy-Vincowver- Victona 


“THE MAKERS OF FAIRBANKS'SCALES AND VALVES 


CANADIAN GOLD MINE 
CORPORATION 


Rochester Mine, Timmins, Ontario 


Exploring Under Adverse Conditions Proves Value of Mine 


HE present owners assumed control of the Rochester Mine in August, 1922. Pre- 
vious to that date some exploratory work had been done by diamond drilling and 
veins were known to exist in the territory lying south of the Temiskaming:and 


Northern Ontario Railway 


and covered with tailings from the Hollinger, and also on 


the most southerly claim of Rochester property. 
The subsequent exploratory work was hampered by scarcity of power. An oil- 


driven compressor plant of 


four drills capacity was installed to overcome this difficulty, 


and this with the addition of steam for pumping has furnished all the power used for 


all purposes. 


Despite this initial handicap, development work on the mine has been pushed for- 
ward energetically. A shaft was started about 500 feet north of the finds disclosed: 
by the original diamond drilling, and sunk to a depth of over 900 feet. Levels have 
been cut at 100, 300, 500 and 917 feet depth, and at all these levels important ore bodies 
have been encountered. On the 300-ft. and 500-ft. levels the veins intersected have 
shown unusually high-grade ore. 

The success of this work has decided the company to install an electrically-driven 
plant of large capacity to permit of more extensive exploration. This will be done in 
the near future, and a comprehensive campaign of exploration will be undertaken, 
especially under Gillies Lake, and at still greater depths. 


Indications Point to a Great Future 
In all, the Rochester Mine property consists of seven mining claims of nearly 280 


acres. On all these claims 


the geological conditions are favorable to the presence of 


ore. Considering the highly successful results of the explorations already made in a 


very limited territory, the 
development will assure a 


company is confident that a more extended campaign of 
substantial future. 


The total footage in shafts, crosscuts, drifts, etc., from August, 1922, to January 
Ist, 1925, was 6,763 feet; and in diamond drilling, 9,538 feet. 


Three Important Mineral Zones Encountered 
Of the seven claims of the company, only one, the most southerly of the group, 


has been developed in any 


way by underground workings. 


On this forty-acre claim three important mineral zones have been encountered 
in underground working. Each of these is known to contain ore in quantity, of com- 
mercial grade, and some of this ore is exceptionally rich. Other veins in this territory, 


as yet unprofitable, should 


at some point also develop ore bodies of importance. 


As is evident from surface showings north of Gillies Lake, and from diamond 
drilling under the lake, several dykes of porphyry, not cropping at the surfacc, are 
known to exist. There are also important veins north of Gillies Lake. These have 
either been discovered at the surface, or have been cut by diamond drilling. 

It is particularly noticeable that the underground workings and the diamond drill 
cores show a number of porphyry dykes which would otherwise have remained undis- 
covered. These dykes are always accompanied by schisted zones, and usually by well- 
defined veins of quartz-carrying pyrite. 


Directors and Officers 
L. R. Reed, President 


C. F. Scherer 
Wilmot 
LeRoy M. Gross, E.M. 


L. A. Ormrod 


London Advisory Board 

Rt. Hon. Earl of Pembroke and 
Montgomery, Chairman 

Sir Harry Brittain, K.B.E., M.P. 


Consulting Engineer 


Frank C. Loring, M.I.M.M. 
Sun Life Bldg., Toronto 
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THE HURONIAN 
| BELT COMPANY LIMITED 





(OF LONDON, ENGLAND) 





The Keeley Silver Mines 


Limited 


(No Personal Liability) 


Authorized and Issued Capital ..........eseeseeceeees $2,000,000 
(2,000,000 shares—par value of $1.00) 
: OFFICERS 
F. H. HAMILTON, W. H. STAFFORD, R. S. DENING, 
President Vice-President Secretary 


J. MACKINTOSH BELL 
Managing Director, 


DIRECTORS 


- F.H. HAMILTON, W.H.STAFFORD, JAS. W. BAIN, K.C., 


London, Eng. Almonte, Ont, Toronto 
JOHN H. BLACK, E. TURK, R. T. SHILLINGTON, 
Toronto, Ont, London, England Haileybury, Ont. 
J. MACKINTOSH BELL, 

Almonte, Ontario 
AUDITORS 
CLARKSON, GORDON & DILWORTH, TORONTO 
BANKERS 


The Standard Bank of Canada, Toronto. | 
The Bank of Nova Scotia, Haileybury, Ontario. 


PROPERTY: 
Two claims, H.R. 19 and H.R. 21, containing 88% acres, situ- 
ated in South Lorrain. 


PRODUCTION: Ag. ounces Cobalt Ib. 
From 1913 to Feb. 28th, 1923 ............ 1,395,833 270,272 
Feb. 28th, 1923, to Feb. 29th, 1924 ....... 1,624,363 172,772 
March Ist, 1924, to Aug. 31st, 1924 ...... 1,069,607 119,839 
nS OUND * 25 vevceck sb Obie s9evece 125,105 23,278 
SS. | a ere rere cae 126,454 22,494 
eae ree 126,244 16,844 
RUE SORE Sis cciwavcncwvdees Gus 124,781 13,401 





4,592,387 638,900 








ORE RESERVES: 
Total ore reserves opened up in the mine as .at Feb. 29, 1924, 
are estimated at 33,812 tons containing 3,742,954 ozs. of silver 
and 311,693 lbs. of cobalt. 


DIVIDENDS: 
No. 1, March, 1923, 8%, Div. Bonus ........... $160,000.00 
No. 2, Sept., 1923, 8%, Div. Bonus ............. 160,000.00 
No. 3, March, 1924, 8% & 4%, Div. Bonus..... 240,000.00 
No. 4, Sept., 1924, 8% & 4%, Div. Bonus ........ 240,000.00 
No. 5, March, 1925, 8% & 4%, Div. Bonus ...... 240,000.00 


$1,040,000.00 


STOCK EXCHANGES: 
The shares are listed on the following Stock Exchanges: Lon- 
don Stock Exchange, England; Toronto Stock Exchange, 
Toronto; Standard Stock & Mining Exchange, Toronto. 


London Correspondents and Transfer Agents.—The Huronian Belt 
Company, Limited, Friar’s House, 39-41 New Broad S&t., 
London, E. C. 2. 

Mines Office, Silver Centre, Ontario. 
Executive Offices, 302 Bay St., Toronto: 





The Objective of the Company 


The Huronian Belt Company, Limited, was 
inaugurated with the primary object of locating 
and demonstrating the value of various mining 
properties. It undertakes to explore and pros- 
pect the mineralized areas of Canada, with the 
aid of competent prospectors, qualified field 
engineers and geologists, with the object of 
developing suitable prospects and properties 
into legitimate mining enterprises. It owns or 
has under option a large number and wide 
variety of claims all of which have given evi- 
dence of decided value. 















Canadian Lorrain Silver 
Mines, Limited 


(No Personal Liability) 


Authorized Capital .... $3,000,000 Issued Capital .... $2,000,000 
(3,000,000 shares—par value of $1.00) 
OFFICERS 
JAMES A. DUNN, 
Vice-President 
J. MACKINTOSH BELL, 
Managing Director, 
DIRECTORS 
F, H. HAMILTON, J. MACKINTOSH BELL, W. H. STAFFORD, 


Ff. H. HAMILTON, 


. S. DENING, 
President 7 . 


Secretary 


‘ 


London, England. Almonte, Ont. Almonte, Ont. 
‘ JAMES A. DUNN, H. WHITTINGHAM, 
Deseronto, Ont. Toronto, Ont. 


PROPERTY: 
Five claims situated in South Lorrain, containing approxi- 
mately 178 acres. Formerly known as the “Maidens.” The 
work to date on this property has been confined to the erection 
of a suitable mining plant and development .work. 


STOCK EXCHANGES: 


The shares are listed on the following Stock Exch : 
London Stock Exchange, England; Standard Stock & Mining 
Exchange, Toronto. 


London Correspondents and Transfer Agents.—The Huronian Belt 


Company, Limited, Friar’s House, 89-41 

london te Gn. se New Broad St., 
Mines Office, Silver Centre, Ontario. 

Executive Offices, 302 Bay St., Toronto, 
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Officers and Directors 


é DIRECTORS 
F. H. HAMILTON, London, England, Chairman. 
E. TURK, London, England. 
E. T. McCARTHY, London, England 


J. MACKINTOSH BELL, Almonte, Canada, Managing 
Director. 


SIR A. HAMILTON GRANT, London, England 


OFFICERS 


H. WHITTINGHAM, Toronto, Canada, General 
Manager. 
R. S. DENING, Toronto, Canada, Business Manager 
WILLIAM SMITH, London, England, Secretary. 


BANKERS 
BANK OF MONTREAL 


AUDITORS 


JOHN CRAGGS & COMPANY, London, England 
PRICE, WATERHOUSE & CO., Toronto, Canada 





~ Mines and Other Properties and 
Claims Under Option 


MINING COMPANIES 
The Keeley Silver Mines, Limited (Silver) 
Vipond Consolidated Mines, Limited (Gold) 
Canadian Lorrain Silver Mines, Limited (Silver) 
Keeley Extension Mines, Limited (Silver) 
Gilgreer Mines Limited (Silver) 

CLAIMS IN NORTH-WEST QUEBEC 
1600 Acre Block, Joannes-Clericy Township, 
900 Acre Block, Boischatel Township, 
Davies’ Claim, Fourniere Township, 

T. 96A and T. 96B, Pelletier Lake, 
400 Acre Block, Dubuisson Township, 
600 Acre Block, Boischatel Township. 


MISCELLANEOUS CLAIMS 


1,000 Acre Block, Michi Biju 
T-19262-3, South Lorrain 

3 Claims, Wolfe Lake 

Beland Claims, Matabitchuan 





HEAD OFFICE 
Finsbury Pavement House, 


Moorgate, London, E.C.2., England 


CANADIAN OFFICE 
Suite 53, Trust and Guarantee Building 
302 Bay Street, Toronto, Ontario 


Vipond Consolidated 
Mines, Limited 


(No Personal Liability) 


Authorized and Issued Capital .............ccccceees - $2,000,000 
(2,000,000 shares—par value of $1.00) 


OFFICERS 


F, H. HAMILTON, JOHN H. BLACK, R. S. DENING, 


President Vice-President Secretary 
J. MACKINTOSH BELL, 
Managing Director 
DIRECTORS 
F. H. HAMILTON, JOHN H. BLACK, JAS. W. BAIN, K.C., 
London, England. Toronto. Toronto. 
W. H. STAFFORD, E. HOOPER, R. T. SHILLINGTON, 
Almonte, Ont. London, Eng. Haileybury, Ont. 


J. MACKINTOSH BELL, 
Almonte, Ontario 


AUDITORS 
CLAPKSON, GORDON & DILWORTH, TORONTO 


BANKERS 


The Standard Bank of Canada, Toronto. 
The Canadian Bank of Commerce, Timmins, Ont. 


PROPERTY: 


Four claims (160 acres) situated in the Porcupine Gold Aree, 
adjoining the Hollinger Mine. 


PRODUCTION: 
Prior to re-organization of the Company and the re-opening of 
the mill in December, 1925, the production was as follows: 
From Bullion produced, former years up to 
Movesiber; 1988. .ssis weiss ccsevicundss cistern $808,424.08 


Production since re-opening of mill in Dec., 1923, 
was as follows: 


Dec., 1923, to Aug., 1924 (inc.) ........+.0+. $426,475.51 


September, 19846. 5. occscsckccetecactseceans 50,500.00° = 
October, 2906.6 iviccidcesicrtiar crite 52,100.00 
November, 1086. oa cbs oe ei snds 60s ucdenae 51,200.00 


December, 1926- "0 s5. ocsiee er cereenveicces ess 45,200.00 ~ 


$625,475.51 


ORE RESERVES: 
The total ore reserves opened up in the Mine as at July 31st, 
1924, are estimated at 315,423 tons, of a total value of 
$3,010,347.00. 


STOCK EXCHANGES: 
The shares are listed on the following Stock Exchanges: Lon- 
don Stock Exchange, England; Toronto Stock Exchange, 
Toronto; Standard Stock & Mining Exchange, Toronto, 


London Correspondents and Transfer Agents.—The Huronian Belt 
Company, Limited, Friar’s House, 39-41 New Broad St., 
London, E. C. 2. 

Mines Office, Timmins, Ontario. 
Executive Offices, 302 Bay St., Toronto. 


Evidences of Successful Operation 


The Huronian Belt Company, Limited, began 
operations in 1912 as a prospecting.and devel- 
opment company. The success of its operations 
is evidenced by the Mining companies, in which 
it is definitely interested, that have been 
brought into successful operation. It has been 


responsible, to a considerable extent, for the 
present state of development of the Keeley 

Silver Mines, Limited, Vipond Consolidated 
Mines, Limited, Canadian Lorrain Silver Mines, 

Limited, and Keeley Extension Mines, Limited, 

= = of which companies it is a large share- 
older. 





Keeley Extension Mines 
Limited 


(No Personal Liability) 


Authorised Capital ...ciccccccccccccccocccvccssceosss $2,000,000 
(2,000,000 shares—par value $1.00) 
OFFICERS 
J. MACKINTOSH BELL, W.H.STAFFORD,  R.S. DENING, 
President Vice-President Secretary 
DIRECTORS 
J. MACKINTOSH BELL, W.H.STAFFORD.  R.S. DENING, 
Almonte, Ont. Almonte, Ont. Toronto, Ont. 
H. WHITTINGHAM, L. J. PASHLER, 
Toronto, Ont. Toronto, Ont. 
PROPERTY: 


Four claims situated in South Lorrain, two of which adjoin 
one of the claims owned by The Keeley Silver Mines, Limited. 
Development work has recently commenced on this property. 


STOCK EXCHANGES: 
Not yet listed on any Stock Exchafige, 


London Correspondents and Transfer Agents.—The Huronian Belt 
4 Gieiaae Primited, Friar’s House, 39-41-New Broad St. 
London, E. C. 2. : 
Mines Office, Silver Centre, Ontario. 
Executive Offices, 302 Bay St., Toronto. 
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Hollinger Consolidated 


Big Gold Producer Undergoing Steady Enlargement—Some 


$10 Ore Recently Tested Boosted Production— 
Ore Reserves Near 60 Millions 


Hollinger Gold Mines will this year 






reach a daily tonnage mark of 6,000 
tons. At the time the annual report 
‘was issued in May the tonnage was 
at 5,500. There has evidently been a 
change in the plans for the big oper- 
ation for while a year ago it was the 
expectation of everyone that 8,000 
tons daily would be reached this year, 
the indications are that this goal may 
not be reached for a considerable time. 
No explanation for the change has 
been forthcoming. The recent settle- 
ment of the power squabble, which 
retarded progress on Hollinger for 
some time, was followed by increas- 
ing the dividend from 5 cents a share 
every four weeks to 8 cents, or placing 
the stock on a 20.8 per cent. basis as 
compared with 13 per cent. This calls 















DOLLARS PER SHARE 
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THE FINANCIAL POST 








Aver. per ton 13.13 13.62 13.10 
8 to 10 .... 25,650,764 28,982,086 17,856,981 
BO a ae 9.03 9.05 8.9 

S808 isc 3,710,445 696,101 560,778 
Average . . 7.56 6.89 7.32 
Tot. proven $50,961,356 $47,203,037 $35,737,873 
Average .. 10.24 10.28 10.54 
Under 6 ... 7,564,726 8,244,136 6,348,594 
Aver. .. n> siecensnns ‘paniueiens 
Surf. outcrop 778,803 1,414,763 2,183,360 
Average ToD Siedeccns. co. écnenrcese 





. $59,304,885 $58,861,036 $43,269,827 
GOW urkucec Sir pscavek 


Authorized Outstanding 
‘ $25,000,000 $24,600,000 
Shares $5 each. 


Dividend Record— 


Initial dividend of 1 per cent. on stock 
of consolidated company paid July, 1916; 
1 per cent. regularly paid every four 
weeks up to March, 1917, when rate 
was decreased to 1 per cent. every eight 
weeks; June, 1917, dividend suspended 
until June, 1918, when 1 per cent. was 
paid, which rate was paid every eight 
weeks to Aug., 1920; Sept. 8, Oct. 6, 
Nov. 3, Dec. 1 and Dec. 31, 1920; 1 per 
cent. Jan., 1921, which rate has since 
been paid every four weeks, until June 
17, when 1.6 per cent. each four weeks 














LIGHTNING RIVER 
MOVING QUIETLY 
MUCH ACTIVITY 


Not a Great Deal of News 
Comes Out from This 
Well-Regarded Camp 


Lighting River, ‘cne of Northern 
Ontario’s new camps, several miles 
back from the railway, promises to 
break out any day with a proven 
mine, and has a number of interest- 
ing ——— in various stages of 
development that give it a promising 
outlock. 

There have been a number of re- 

orts made on the camp, and all have 

en favorable. There was some 
work done in there when Cyril Knight, 
then with the a of Mines, 
paid it a visit, e made a most op- 
timistic report, favoring the camp as 
being werthy of exploration. Others 
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Mond Nickel 


Pushing the Development of 
Frood Mine Recently 
Opened 








be 


23 


Mine, considered one of the greatest 
mines in Canada and ranking with 
Creighton of International Nickel, as 
the greatest nickel mines in the world. 


A gang of about 100 men have been 
at work opening up the mine and 
operations are now at the stage where 


Mond Nickel Co. is pushing along] it is propeSed to double the working 





e work of opening up the Frood| force. 


Portland Canal District 
BRITISH COLUMBIA 


Rich mines such as the Premier, B. C. Silver, Dunwell, Riverside, Georgia 


River and many others are now being opened up. 

Our engineer is kept continually in the field examining property and we 
can offer you a good buy on a reasonable basis. 

Correspondence invited. 


BEATON & HEMSWORTH 


MINE OPERATORS 


Suite 905, Credit Foncier Bldg. Vancouver, B.C. 
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ntario’s Premier Silver Mine 


Brief History With Its Bearing 
on To-day 


Nipissing of Cobalt began producing silver back ~ 
in 1904, in the pioneer days of the Cobalt camp, and 
for the past seventeen years has been turning out an- 
nually something over 3,000,000 ounces of silver or 
better. In 1910 the production reached the record 
figures of 5,548,652 ounces. 


Year’s Opening Shows Satisfactory. 
Progress 


_. Nipissing has no rival among the silver companies in 
either production or dividends paid. The dividends paid 
to date reach the substantial total $27,240,000, $1,080,- 
000.00 having been paid in 1924, and with its April 
dividend it has paid in 1925 $540,000.00. This is cer- 
tainly an encouraging record for the investor. 


During the first three months of the year the company 
mined ore of an estimated net value of $360,886.00 and 
shipped bullion of an estimated net value of $602,335.00. 
This in the face of the fact of curtailed production owing 
to the annual clean-up and repairs in January, and the 
short month in February. More tonnage was treated 
at the low grade mill in March than in any previous 
month since the mill has been in operation. During the 


Eight Years’ Earnings 


Net Profit Dividends 
1917 $2,686,471.82 $1,800,000.00 
1918 2,525,103.85 1,800,000.00 
1919 2,776,249.79 1,800,000.00 
1920 1,279,091.35 1,800,000.00 
1921 969,199.26 1,140,000.00 
1922 1,485,708.04 1,080,000.00 
1923 1,397,868.48 1,080,000.00 
1924 1,116,413.66 1,080,000.00 


Surplus 
$2,731,598.69 
3,441,702.54 
4,372,952.33 
3,817,043.68 
3,851,242.94 
4,216,950.98 
4,499,819.46 . 
4,501,233.12 





les Nipissing has 840 acres in Cobalt, a good portion 


of it being under the town itself. Considerable ex- 
> ploratory work is now being done on the lower dia- 





s 4 three month period the | i 
nearer base sill or the second contact. A number of veins the high pd mill 247 hin oe 
a were picked up, and two of these showed high grade ~ — ees ¢ explersiors, week was carried 
ENING, i silver. The veins are two and a half inches wide, ffi a on during this period and a number of veins were devel- 
retary | ‘ 3 : er icers and Directors oped at shafts 26, 63, 73 and 80. 
4 somewhat irregular nae Sees one O coe ° i Shaft 407 started late in December is in an area of dia 
ENING, ; ‘also been thoroughly alive to the possibilities in of Nipissing Mines Co. , Ltd. base and conglomerate. It was stopped at 845 feet, at 


which depth Keewatin was encountered. The lower con- 
tact of the diabase sill was found at 177 feet, the shaft 
thus showing 168 feet of sedimentaries. This thickness is 


, | other sections, and other properties are being pur- 
chased or optioned as they are found to show. A 


President, E. P. EARLE 











definite program, including the sinking of a new Directors roe bene ebuint ie nen be started at a 
i shaft is under way and promises good results. E. P. EARLE DAVID FASKEN as a — net production for the first quarter is 
4 The returns for the past year, while somewhat W. H. BROUSE A, HECKSCHER GU on bene eck shes $347,372.00 
i below that of the preceding year, showed a produc- R. T. GREENE J. H. BLACK Cite oer $ 13,514.00 
tion of 3,004,233 ounces, having a gross value of General Manager, HUGH PARK 
; $360,886.00 
$2,119,967. : 
; a eel. é merece rt tn en et nen — SSS 
age der aa Sn BITE dR SM PSN RT RL eS SODAS ER TEN 
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Keeley Silver Mines 


Two Important New Developments Which Promise Much 
for Future of Venture Being Carried on 
by Dr. Bell 


There has been some disappoint- 
ment in Keeley. The drop in ore re- 
serves from 3,742,945 ozs. to 2,336,- 
800 as of Feb. 23, seems to have been 
responsible. As The Post has pre- 
viously pointed out, this is but a 
minor detail in this case, though in 
the majority of cases where reserves 
drop, there is haps cause for con- 
cern. There have been many fac- 
tors enter into the situation at Keeley. 
Perhaps the most important of these 
is the conservative basis on which 
the reserves are estimated and also 
the fact that they were as of Febru- 
ary last, while very i rtant tan- 

le results have been achieved since. 

uring the last year the company 
carried on a steady production of 
about 125,000 monthly and this made 
holes in reserves, because during the 
time the bulk of the effort at the 
mine was concentrated on explora- 
tion rather than development. ese 
estimates were for known reserves 
and did not include new ore located 
by diamond drilling in the long 
crosscut run west to the 16-28 
vein systems in the western section 
of the property. It is expected that 
the work on the new level in this 
part will correspond with the 
excellent 740-ft. level in the Woods 
section, and Dr. Bell is very hopeful 
that there will be an interesting 
condition found here. 

In addition there is also the new 
effort in what is called No. 5 shaft, 
where the original stakers are be- 
lieved to have made their first silver 
find. There is quite a section here 
that has ‘been neglected, and it 
promises well, The last report was 
that the vein in the shaft was carry- 
ing 200 ounce silver. 

The Wood’s vein is by no means 
through. Operations have not 
teached the bottom of the oxidized 
zone which Mr. Bell he 
would have tapped in the winze sunk 
below the 9th level in the southern 
part of the property. There is still 
room for a great deal of work, but 
water troubles are to be expected at 
any time in these parts. 

- Keeley 1925 Production 

Cobalt Ibs. 
15,191 
13,350 
15,651 
12,386 
12,083 
14,075 


Silver oz. 
124,884 
125,281 


January 

February .. 
March .. .. 124,885 
April .. - «+s 125,481 
ES er 
Ee 124,380 


1924-5 1923-4 
.- $1,880,352 $1,589,010 
os 228,450 172,772 
1,428,874 1,093,047 
835,306 609,490 
480,000 400,000 


Production Oz. 
Silver .. 


Total .. 


kee 
Dividends . 


Tough-Oakes-Burnside 


| | | | isis 
| | | | | jts2e 


DOLLARS PER SHARE 
i] 
Be 
wae 


606,259 303,292 


Surplus .. .. 
1,742,168 1,773,204 


Claims and plant . 
Bonds, cash, etc. 
Liquid assets .. .. 1,243,137 
Ore reserves. Silver ozs. 
Dec., 1922 .. .... 1,639,234 
Feb., 1924 .. .. .. 38,742,954 
Aug., 1924... .. 2,848,519 
Feb., 1925 .. .. .. 2,836,800 
Capitalization— 

Authorized Outstanding 

$2,000,000 $2,000,000 


858,029 
Cobalt Ibs. 
330,713 
311,693 
237,132 
196,400 


Shares $1 each. 
Dividend Record— 
8 per cent. each paid March and Sept., 
1923; 8 plus 4 per cent. pair March and 
Sept., 1924. 
Directors— 
H. B. Wills, pres.; W. H. Stafford. F. 
H. Hamilton; J. W. Bain; J. H. Black; 
E. Turk; J. M. Bell. 
Profit and Loss— 
1923 1924 
$1,060,198 $1,428,874 
482,593 
37,282 
73,692 


835,306 
52,339 
480,000 


302,967 
303,292 


606,259 


Earnings 

Gen. expenses 
Office exp. ° 
Taxes 


Profit 

Deprec. 

Dividends 

120,644 


303,292 


Balance 
Surplus 
Market Record— 
1923 1924 1925 
L H 


a tz. . - kL 
2.05 1.60 2.68 1.73 2.32 1.75 


Narrow Short Shoots Have Made Operation of Property a 


Problem — Ore Better 


Below 1,000-ft. — Old 


Sections Are Being Tapped 


Tough-Oakes-Burnside is slowly 
working into a better position. How 
long the shareholders are going to 
have to wait, is anybody’s guess at 
the moment, but it is possible, as has 
been the case with other Kirkland 
mines, that a change may take place 
almost ung man Lately the man- 
agement has been able to place the 
> sea on a self-sustaining basis, 
thus halting the steady drain on the 
treasury. 

The big need of Manager Stuart 


* has been for a consistent ore shoot of 


some length that would supply pro- 
fitable ore for the mill and permit 
the utilization of some of the ma- 
chines on exploration. He has been 
handicapped in this regard right 
along as it has a problem to 
keep sufficient ore going to the mill. 

re are some promising looking 
features to the mine, however. One 
has been the success achieved in ex- 
ploring certain parts of the old Tough 
Oakes section and extending old 
stopes. Skillful mining has been em- 
ployed here and in some of the stopes 
the width was cut down to 30 inches, 
the narrowest in the north and jack- 
hammer drills used. Some very rich 
ore has been encountered in this sec- 
tion which has brought the general 
ore average up, but the trouble so 
far has been that these shoots lack 
length. 


The most consistent shoot has been 
found in a winze below the 1.050-ft. 


‘ level of the Burnside property and 


indications are not lacking that 
deeper workings in this section may 
ultimately put the mine on its feet. 
At least the management entertair 
great hopes for it. Mr. Stuart has 
been following this shoot, which has 
flattened out somewhat by diamond 
drill. He hopes to be able to stope 
this and then when he starts shaft 
sinking to use the stope to dump the 
shaft waste. This will help cut costs, 
the gradual reduttion of which has 
been going on quite steadily and 
which has been an important factor 
in keeping the operation going. 

One of the great problems has been 
the erratic short shoots of ore. These 
have been numerous and in many 
cases only seperated by narrow bar- 
ren areas. But these must be con- 
sidered and dealt with separately. It 
is understood that one of the big 
troubles which the former manage- 
ment got into was trying to stope a 
number of these narrow shoots to- 
gether. The dilution became so great 
values were almost entirely elimin- 
ated. Tough-Oakes-Burnside is still 
a very speculative venture which if 
it works out, should give a return, 
commensurate with the risk. 


Capitalization— 
Authorized Outstanding 
$5,000,000 $4,550,000 
Shares $1 each. 
Dividend Record— 
None. 
Directors— 
Hon. F. H. Phippen, K/C., pres.; J. Y. 
Murdock, vice-pres.; H. S. Denny, vice- 


: 


Distributors for: 


BRANTFORD ROOFING CO., LTD. 
NATIONAL FIREPROOFING CO., LTD. 


ONTARIO GYPSUM CoO., 


6 
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pres.; A. Burt; A. Ivey; A. M. Stobie; 
W. D. Wilson. 

Profit and Loss— 
For 15 months to March 31, 1924: Debit 
balance Jan. 1, 1928, $782,569; reserve 
for depreciation, $2,078; balance from 
expenditure and revenue account, $10,- 
954; discount on shares issued, $302,- 
500; total, $1,098,101. Deduct: Refund 
on workmen’s compensation insurance 
for year 1922, $25. Deficit balance, 
$1,098,076. 

Market Record— 

1923 1924 1925 
H H L H. L 


71 ‘64% 7% $38 45 20 
Clifton 


Company Making a_Deter- 
mined Effort to Find Silver 
on Old Provincial 


The management of Clifton Con- 
solidated has made a real effort to 
find ore on the Provincial property 
in Cobalt. So far success has not 
crowned the effort, but exploration 
is progressing. There is silver on 
three sides of the company and the 
old Waldman to the south, which has 
also been secured by Clifton has been 
well regarded and in the early days 
gave up some high grade silver. 


MCINTYRE’S FIRST 
GOLD BRICKS SOLD 
BEFORE GOT COLD 


Took “Guts” to Make Mine 
in Porcupine’s Early 
Days 


A visitor is not long in Timmins 
without hearing repeated references 
to the gallant fight that marked the 
proving up of McIntyre as a gold 
mine. Cash to find gold with was 
mighty scarce. It was a battle of 
wits. Gold bricks were hardly al- 
lowed to cool before they were 
hustled out to provide necessities to 
keep the operation going. 

That conditions are somewhat dif- 
ferent now will be shown by the report 
for the fiscal year which ended June 
30. Nine months’ figures alone were 
equal to 42 per cent., less depreciation. 

To R. J. Enis, as manager, backed 
by J. P. Bickell, on the financial end, 
is credit due for McIntyre success. 
Through trials and tribulations, and 
handicapped by “knocks” in the daiiy 
press which advised against buying 
of the stock, they hammered away. 

As one~writer has pictured it: 

The great porphyry intrusion on 
the McIntyre comes up through the) 
basic formation like a gigantic ship. 
The bows are double-forked and, fol- 
lowing down the “keel” on the glass 
model at the mine, we find that it 





‘| deepens to 4,000 feet at a point half 


a mile from the “bows.” The rich 
ore lenses have been found close to 
the contact of the ship with the basic 
rock in which it rests. 

The earliest shaft was sent down 
through the “deck,” of the porphyry, 
but little result was obtained except 
at or close to the contact. A secord 
shaft was sunk along the edge of the 
“ship” and more than a million dol- 
lars taken from the area developed. 

Then on the other side a shaft went | 
down 2,375 feet, and at this depth) 
and the levels above it, the McIntyre 
has found its greatest reward, in an 
area that adjoins the famous Acme) 
claims of the Hollinger. 


Shaft to 4,000-ft. 

The ore, as stated, lies along the! 
lower contact of the rock with the| 
“ship,” and the 4,000 foot shaft, now | 
being sunk under the direction of| 
Harry Kee, will be. the deepest min- 
ing yet known in Northern Ontario, 
reaching down into this solidified sea 
that once was molten, for more than | 
three-quarters of a mile. 

Like golden fish, the ore lenses of 
the McIntyre have been found along 
the sides of the great porphyry “ship.” 
The new shaft is like a diving-bell 
that permits divers to seek the big- 
ger fish (for the ore richens as it is 
mined down) at greater depth. It does 
not seem probable that the porphyry, 
which is believed to have forced the 
gold solutions upward, brought them 
all to levels above the depth to which 





McIntyre is now driving. Rather, it 
would seem, says the writer, if his 
amateur geology is not faulty, that 
more of the gold solutions remained at 
depth than come comparatively close 
to the surface. 


LTD. 


Newray 


Company is Distributing Its 
Coniaurum Shares on Basis 
of 1 Coniaurum for 10 
Newray 


Newray shareholders are being 
given their shares of Coniarum for 
Newray stock on a basis of one new 
for 10 old. As soon as the stock is 
cleaned up it is likely that Newray 
will be wound up. 


Preston E. Dome 


Interest Centres Around Its 
Claim Abutting on Dome Ex- 
tension Working North 
and West 


As Dome operations become more 
extensive in Dome Extension, inter- 
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N.C. URQUHART&CO. 


Stock Brokers 


Specializing in 


MINING STOCKS 


Members 


Standard Stock and Mining Exchange 


Standard Bank Building Toronto Adelaide 6028-9 


est centres around the Preston East|abroad that Dome will acquire this|this would have been done long 


Dome claim, which might be said to|claim sooner or later. 


butt right into the onward march of |likely that it will take up the Gol-|a non-assessable interest for their 
Dome operations. There is a feeling dale claim. In fact it is certain that | shareholders. 


—- 


_ CAZEN 
ACETYLENE 
LAMPS 


SAFE 
RELIABLE 
PORT ABLE 


Ideal lamps for 
lighting camps 
of all 
descriptions. 


CANADIAN CARBIDE 
GIVES 


“More Gas per Pound” 
Specify 
CANADIAN 
CARBIDE 


packed in the Green 
Drum, for safe, 
reliable, economical 
light. 


Packed in 
2 and 5 Ib. Tins 
10, 25 and 100 Ib. 
Drums 


CANADA CARBIDE COMPANY Limep 


MONTREAL, QUE. ST. CATHARINES, ONT. WINNIPEG, MAN. VANCOUVER, B.C: 


Stocks are carried by us at the above points and by 
our distributors in all principal centers in Canada. 


What the Commercial Life Offers | 3 


Complete and Modern Facilities for the Transaction of all Branches of the 
Business of Life Insurance. 
Unfailing Courtesy and a Desire to Serve. 


ment. 


Sound Life Insurance Counsel from the Company’s Officers. 

Despatch in the Payment of Claims: 
The Commercial Life pays its claims within twenty-four hours of the 
receipt and approval of the proofs of déath. 

Despatch in realizing upon the Security of Your Policy, if you should find 


it necessary to do so. 


% 

2. 

3. Aggression, Prudence and Soundness on the part of the Company’s Manage- 
4 

5 


Policy Contracts that are easily understood. 

A Sure Accumulation of Money by means of Commercial Life Gold Bonds. 
Monthly Income Policies, Business Insurance, Educational Insurance, Chil- 
dren’s Policies, Mortgage Redemption Insurance, Group Insurance and all 
modern forms of life insurance, on both Participating and Non-Participating 


plans, with or without the Monthly 


Income Disability feature, and the 


Double Indemnity feature, and with rates and guaranteed values that are 
not surpassed by any company. 

Financial Strength—The Commercial Life has a Dominion Charter and a 
Dominion License, and maintains the strong Reserves required by the Domin- 
ion Insurance Act. Never has a Policyholder of a Company with a Dominion 


Charter and License found his Policy insecure. 


The Commercial Life is as 


Sound as the Dominion. 


Head Office: 
Edmonton, Canada 


J. W. Glenwright, 
Managing Director 


Builders’ Supplies, Mill work, Lumber, 
General Contractors 


Head Office:- NEW LISKEARD 
Branch:- TIMMINS 


ees 
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Lake 


Shore 


May Sink Shaft to Open Up Two More Levels and Bring Mill 
. Production Up to 500 Tons Daily—Dividends Bis 
to Steadily Increase 





Further expansion plans are now 
ander way at Lake Shore. These 
are much along the lines of those 
outlined to The Financial Post last 
fall by Pres. Harry Oakes, when he 
announced for the first time the new 
dividend policy, The increased mill 
tonnage was just nicely in working 
order and Mr. Oakes’ at that time 
stated that Se ae were that 
they would ually work up to 
400 tons and later to 500 tons daily. 
This latter goal has now been de- 
cided on definitely and will likely be 
reached some time in 1926. 

Prior to this, however, some mine 

nsions will take place. This will 

ude the sinking of the shaft to 
open up two more levels at 1,200 ft. 
and 1,400 ft., which add very ma- 
terially to the ore reserves. Lake 
Shore has been drawing considerable 
development ore from the 800 and 
1,000-ft. levels, but the great bulk of 
its production to date has been from 
above these levels where there is still 
a large*amount of excellent ore. 


Lake Shore in the first three 
months of 1925 produced $441,833 
from 27,081 tons showing an aver- 
age content of $16.31. It is believed 
that even with the increased ton 
nage, the mine will be able to main- 
tain its mill h above $16. After 
taking care of all expenses, it is esti- 
mated that profits will run around 
$1,500,000 or 75 cents a share on the 
issued capital of $2,000,000. Mr. 
Oakes’ prediction of 50 cents annually 
in dividends would not seem to be far 
off with good prospects that bonuses 
might be paid in addition. 

The company’s year ends June 30. 
The last report showed average re- 
covery of $23.97 with broken ore re- 
serves 45,069 tons, value $1,127,128. 
dline exhaustion reserve tctals $700,- 
000, building depreciation $216,821. 
Capitalization— 

Authorized Outstanding 
$2,000,000 $2,000,000 

Shares $1 each. 


Dividend Record— 
Paid 5 per cent. 1918 and 1919; 4 per 
cent. 1920; 6 per cent. 1921; 4 per cent. 
1922; 8 per cent. 1923; 19 per cent. 
1924. 

Directors— 
Harry Oakes, pres.; W. H. Wright; Dr. 
W. P. St. Charles, treas.; A. Wende; E. 
Martin. . 

Profit and Loss— 





1922 1924 
Earnings xx $865,987 $602,967 
Oper. Expenses 615,359 430,536 
Administration 18,746 19,375 
Depreciation 63,614 48,446 

697,719 498,357 
Net profit 168,268 104,610 
Profit from bonds _...... 1,186 


; 








































Dividends 160,000 160,000 
8,268 $54,204 
Deb. bal. forward ......... 82,024 
8,268 $136,228 


Seven Years’ Earnings— 





Year oe Dividends Surplus 
) $374,074 $100,000 $44,978 
BOER. nceN ss, 307,531 100,000 786,727 
ae oe 28,028 80,000 24,993 
OnE” cettbe 526,936 120,000 468,276 
BeUR sbvess SEBGO > “kre 169,167 
xx1923 ....... 865,987 160,000 8,268 
RNG F654 on 602,967 160,000 136,228 
x Six months. 
+ Deficit. 
xx For 19 months. 
Market Record— 
1923 1924 1925 
L. L. H L 


H. ° ‘ ° 
3.75 2.84 4.50 3.37 6.10 4.51 


Kerr Lake 


Cobalt’s Fourth Producer is 
Likely to be 
Re-opened 





Kerr Lake Mine, which ranks as 
Cobalt’s fourth mine in point of pro- 
duction, is likely to reopen. Robert 
Brown is making a thorough ex- 
amination of the property and the 
possibility is that work will be re- 
sumed in no small way. There is 
a considerable area of ground that 
has never been touched as well as 


older workings not completely ex- 

plored. Kerr < 

—_______ —_______ | 422,000 ounces and paid dividends of 
168,268 105,796 | $9,985,000. 


has produced 27,- 


en 
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Nickel Mines Have Worked 
Into an Industrial Position 





Research For New Uses of Nickel Has Resulted in Great 
Expansion Along Entirely New Lines— 
Market is Expanding 





Probably the outstanding feature 
in connection with the nickel industry 
for the year just passed and which 
is now under review, was the closing 
down on July 21 of the mining, smelt- 
ing and refining operations of the 
British America Nickel Corporation. 
This company, which was a real war 
baby and which was sponsored chief- 
ly by Norwegian interests and to a 
certain extent by the British Govern- 
ment, did not actually produce nickel 
until long after the Armistice was 
signed, It then found itself, along 
with its two old established competi- 
tors, in the position of being part of 
a great metal mining industry which 
was producing far more nickel than 
the market could absorb. The Wash- 
ington Conference and other settle- 
ments relative to the peace of the 
world, brought an industrial war in 
which prices were forced so far be- 
low even pre-war quotations that the 
inevitable had to happen. The com- 
panies in a financial position to tide 
over the deflation period were bound 
to survive, particularly when richer 
ore bodies made lower costs a big 
factor in the competition for exist- 
ence, 


For the past five years the techni- 
cal and research departments of the 
International Nickel Co. have been 
struggling with the problem of new 
uses for the products of the company. 
Their work has been amazingly suc- 
cessful. Possibly of all the metals, 
nickel was hit the hardest blow in 
the settlements noted above. It has 
climbed back to its original pre-war 
position and is still climbing. Prices 
are now from four to six cents higher 
per pound than prevailed during the 
period when the throat-cutting activi- 
ties were so prominent. They still 
are a few cents below pre-war prices 
but net earnings of the International 
Nickel Co. are very satisfactory, due 
to the increased volume of trade. This 
has been due in a great measure to 
the increased poundage consumed in 
the manufacture of Monel metal, an 
alloy of nickel and copper, which has 
been on the market for a great many 
years and has only in the past two 
or three years, been in demand by the 
trade in any degree commensurate 
with its importance. 

Many Uses Developed 


The uses of Monel have been so 
widely extended in the past three 
years that it would take a volume to 
properly describe them all. Suffice 
it to say that as sanitary equipment 
in canning factories, restaurants and 
hospitals, it is now indispensable. It 
possesses peculiar merits, due to its 
resistance to corrosion other 
qualities, in the manufacture of filter 
cloths, screens, pump and valve parts, 


|agitators, tie rods and lag screws in|teen months from $10 to $30. per 
chemical plants, tanneries, dye houses, 


bleacheries, etc. It is also filling a 
big demand for use in pump parts, 
laundry machinery, refrigerating ma- 
chines and in power plants in all in- 
dustries for turbine blading, valve 
parts and all places which come in 
contact with superheated steams, The 
uses of nickel in the various forms 
produced by the International Nickel 
Co., has been greatly extended and a 
partial ‘list to show the broad scope 
which it covers in commerce and in 
the arts, would include the following: 


Nickel Steel 

1, For use in the manufacture of 
automobiles, bridges, die blocks, rail- 
road rails, cast crossings and frogs, 
locomotive forgings, machine tools, 
shafts, pinions, gears, ordnance and 
power plant equipment. 

2. Nickel cast iron. 

3. Ferro-nickel alloys. 

4. Heat resisting and electrical 
alloys. : 

5. Nickel silver, formerly called 
German silvef. 

6. Copper-nickel alloys. ' 

7, Nickel plating. ‘ 

8, Catalyser. 

9. Malleable nickel. 

The first nickel steel locomotive 
engine frame ever manufactured in 
Canada, was turned out of the Cana- 
dian Locomotive Works at Kingston, 
Ontario, only a few weeks ago. This 
single casting weighed 7,600 lbs. and 
is only. mentioned as being indicative 
of the modern trend towards the in- 
creasingly greater consumption of 
nickel where toughness, wearing 
power, tensile strength and resist- 
ance to corrosion are required, 

What does the future hold in store 
for this great metal mining industry 
in the Sudbury district of Ontario? 
It is a well-known fact that although 
nickel is found in almost every coun- 
try and on every continent in the 
world, that nowhere are the occur- 
rences to be any way compared with 
those of the Sudbury district, both 
in magnitude of deposits or in rich- 
ness of metallic content. 

Wonderful Future 


It is due to this fact that one can 
predict. a wonderful future for the 
nickel industry of Ontario, 

The Mond Nickel Co., ~with its 
smelter at Coniston, Ont., and re- 
finery at Clydach, near Swansea, 
Wales, has during the past two years, 
entered the American field by estab- 
lishing a plant at Clearfield, Penn. 
With its diversified products from 
Swansea, and with alloys and nickel 
in various forms from Clearfield, its 
future seems bright and assured, 

The International Nickel Co.’s vol- 
ume of sales has shown a steady 


PO ne ee ee ae Se ere : 


growth. The earnings as noted be- 
fore, are quite satisfactory. The 
costs at mine, smelter and refinery 
show increasing cause for satisfac- 
tion from an operating viewpoint. 
Pre-war records have been broken 
time and again and post-war prac- 
tice has won out in nearly every 
branch of the company’s activities. 
Its common stock has soared in eigh- 


share. It is even hinted that a divi- 
dend on the common shares will be 
forthcoming very soon, — 

What more can be desired or can 
be said, except to express the sincere 
hope that the annual review for 1925 
will show even greater progress, not 
only for the great nickel mining in- 


dustry of Ontario, but for the whole . 


mineral development of Ontario and 
its sister provinces of the Dominion, 


Canadian Mining Securities 
Bought — Sold — Quoted 


Orders executed on Toronto, New York or London 
(Eng.) Stock Exchanges. 


Up to date statistics on important developments in 
all Camps always available without obligation. 


Correspondence invited. 


No order too small to receive personal attention. 


McMILLAN, GUEST & CO. 


Members Toronto Stock Exchange 


1511-12 Royal Bank Bldg. 





Toronto 


To Rouyn Gold Fields 


Northern Air Service | 
Haileybury, Ontario 


sf 


Operating Canada’s only regular 


daily air mail and passenger 


service 











Super Power Plant Prospect 


A over the American continent there is an awakening to the knowledge that this is the electri- 
cal era; that within a short space of time every farm, every home, every factory, mill, mine and 


railway will be electrified. 


Saskatchewan 


attractive prospect for the development of a giant power scheme. 


| evan aia in the province of Saskatchewan offer a most 


Located in the southern part of the province are immense deposits 
of lignite coal available for fuel in a central power station. This coal 
has by actual boiler test proved a most efficient and economical fuel. 
It can be obtained merely for the cost of mining, which cost is un- 
usually low because the mines are non-gaseous, have less than one 
hundred feet of over-burden, in fact in some districts stripping of 
coal seams is practical. 


Coal and Water 


The coal area is traversed for a great many miles-by the Souris 
River which provides an abundant supply of first-class boiler water. 

« It is doubtful if anywhere else can be found a high grade lignite coal 
and pure water supply in such abundance and so admirably situated 
for power development purposes. 


A Large and Increasing Demand 


In a comparatively convenient radius to the centre of the coal 
areas are three cities, a dozen thriving towns, and a hundred villages, 
besides a very highly developed and prosperous farming community 
which offers a rich prospect for the consumption of electrical energy. 
In addition expert engineers anticipate that some of the largest cities 
of Manitoba will in a few yéars be in the market for power in bulk. 


‘Industrial Development 


Besides the market possibilities of the cities, towns and villages, 
there are the larger mines of the coal fields which are ready for elec- 
trification. There are, too, the wonderful clay deposits of the same 
district, where ball clays, refractory clays and high grade btick and 
tile clays are awaiting the advent of cheap power for their develop- 
ment. Because of the converging of numerous railway lines to the 
centre of the coal area there is offered to the prospective manufacturer 
the most convenient railway facilities for the shipment of his goods, 
and this together with the other natural advantages of the dis- 
trict, and the availability of cheap power will attract to the district 
a number of industries which will in turn expand the market for the 


disposal of power. 





Capital interested in the development of public utilities and espec- 
ially in power projects would be well advised to investigate the possi- 
bilities of Southern Saskatchewan from a power development point 


of view. 


The Commissioner of the Bureau of Labour and Industries of the 
Government of Saskatchewan will be glad to furnish interested parties 
with all information on the resources generally of the district or prov- 
ince, together with any other information now available as to the pos- 
sibilities of a central power station located in the coal fields. 


THOS. M. MOLLOY, 


Commissioner. 


rie 


HON. J. G. GARDINER, 


Munister. 
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Hollinger and McIntyre veins are 
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. the large area under Gillies Lake Com an Owns Coniaurum ; Company 
Big Exploration Program Being Carried Out, Including 4,000- + ome wil vara ths in for =< Equ al A © 14 Cents a Ghare 4 F 8 C ™ & G 0 
ft. Shaft—New Mill is aeons ae Income M. S. is consulting engineer. } on Issued Capital and a 
is Now Double Present Dividen aisintainlliehaienaichmet Other Properties wieieenhaines anes 
t concluded its : Nipissing 
: eee ee rhe company’s fiscal Keora Goldale is a holdin company. Be- Members Toronto Stock Exchange producer of 
a: year ends June 30. It wil some ——- sides owning a block of shares in ° new cre she 
. time before the report will be out. Company Expected to Soon | Coniaurum it owns a number of prom- “ unexplored : 
Berri an company as eee Join Silver Producers From [ane prone 9 Pacopin. otel fl INWESTMENT SECURITIES Ff eatin 
the shareholders and public info Its Calcite Lake Property _|east and because of its location is of All Listed and Unlisted Stocks a the company 
-as to progress and production, so that in Gowganda considerable promise. It has another sate of an aggre: 
one con estimate with some degree small property north of McIntyre. It @® a Lorrain. A 
of certainty as to how things have Keora has branched out as a silver ~ 2a ao the distant future any staked 
s gone. _ 5 as operation, taking over the Calcite |): painted on sed of to = of Lake Ten 
ig Earning statements “os on Lake property in Gowganda. This — ‘de 8. h : th no aioe thee SPECIALISTS at the time 
| _ thre imenths have shown, the gut MARKET RANGE | | | oid yenture produced some rich silver [sen teu ir che, amate, been Northern Ontario Su into the 
‘ ‘ : ore in the early days of the camp, bu , rc mas | tU- it 

sible, until such time as there is - OF ee eee ‘> at shane’ renal ture Goidale | will siistzibate its ; — we 

increase made in hoisting equipment McINTYRE | | | litigation. “Keor purchased, it ona [Cotaurum, shares. At, the present MINING SHARES cnocurag 

n is of paying for it out of profits. ‘ illi 
the output. The year from a —— 1919 toJuly 1925 The eaaibans Sele is $50,000 and the ed each share of Goldale outstand- = om . 
tion standpoint will be every bi = company must split profits with the Cooitel ‘. — — — receive our prompt and ae oa. Reliable acreage : 
sainfactory as the previols ones Ra RaaT] | | [vendors until the purchase ‘price. ig | Cetaiztion— | information concerning any ‘company ot security gladly supplied en au is 
the quarterly statements appe paid, A recent official report stated $3,000,000 $2,843,924" ee eo ting up a ca 
low show. ees that there were six good ore faces.| Shares $1 each. aoe the explorat 
A great deal of guessing is he The company has purchased a con-| No funded debt. Cables: Bi Lieber’s They are lo 
on in regard ore reserves, . a centrator which is being installed on | Directors— eae? ce sigcers Codes used: ) Western Union ning east ¢ 
een 413000000. 1922 gaanser singin: reduces |— eo Sreeeety, TS i She intention to) ear he V ke Geer ——!s 
around FEU per cent. and at times 36] 1928 ;.:. 2410,027 546,042 1,795,616 [Start production a ae 4 Colb S this Gresk ¢ 
pt et ae forthe lt at ee gine oa vas (ery Sete the any | ere een obborne St Toronto a 
: r 
come from development. Excellent eco underground one breaking down ore a Be st it re ie ‘ seat os 


1923 1924 1925 
L H Sa: 


results were obtained on the new H. re 
21.25 15.50 18.60 14.75 18.25 16.00 


levels below 2,000 ft., but little stop- 
. oo nae Seen” done there, but what 
has been done has opened up some 


and the other on development work. 
Keora has completed the purchase 

of its concentration plant and the ex- 

pectation of the company is that it 
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real rich ore, especially on the 2,375. Kirkland Gold will be in place and operating by ipissi 
di interest centres Nipissing 1 
A = —_ of nea aan ios Aug. 1. It will handle about 25 tons 3,000,000 our 
being eunk across the lake from |Interesting Operation Being /dally and it is estimated that ther ae : a net value of 
the mill. It is a notable piece 0 arried on a eptn— k operating two years. Tests Th P G Idf Id ; * - % 
work Sixteen fot isel tao been| "Anglo-French Has a [ASSf, <Puating, (ws, zoe. est e Forcupine Goldfields Development bas prodoes 
od one Sa Pal ak cookin in the Large Interest oom gen gt of So alive and, the out of ever 
new shaft which measures 13 ft. 8 in. The shaft oo ngs wie a 1 and perhaps e ‘ a paid $2 in < 
; on,Kirkland Lake Gold |an oil flotation plant installed later. . tt 
by a * se »- a cnilaek toon has passed ithe, 2,000-ft. mark and it The concentrates will be shipped to an Inance 0. ml e ss ue 
the crosscut. bei run from the/!5 now in carry on extensive . per ounce wa 
ve old Seton over will have arrived as ye ae. ae at the end of 
a there about the same time. McIntyre |7 Stearn ie Rear just t th int L ° T L ak = ‘ Deuce ounces. 
és is working into strong position. The | Te the mew station is to be cut and orrain 1. Lake 606-608 Continental Life Building, Toronto eae 
fe 130,000 while it is estimated that net i Seattsees ned ayenite eke Dl te ats Balnw Seak.Stock the lover on 
=> earnings now are about double the| There are some small ghly pyrit-| New a eing Sul K—S c pushed aggre 
<a present dividend rate of 20 per cent. — oe = pews. on 20 Per Cent. Dividend out enccuragi 
When McIntyre gets to deeper| _, Since the Anglo-French took a sub- Basis ing to Gener 
levels, the subject of a larger mill /S'*Hti#) interest in the company and There is 
’ A = z Q Tyrre ° : ; ¥ i -) 
will be given attention. A ow 4 ier |tions, the shaft has been carried| Lorrain Trout Lake shares are evi- Head Office: a profitabl 
that they wanted to find out if the |¢°wn from 1,100-ft. At 1,600-ft. ex-|/dently on a 20 per cent. dividend . be higher as 
tc oan ing to work out as a tensive lateral work was carried out,|basis for the company, for the last 428 Salisbury House productive ex 
Sik 4. Abe ton séepesiiion consisting of a long crosscut south.|two quarters, immediately passed, a ed on ihe 
ij. This cut a vein and drifting on the |has declared two 5 per cent dividends. London, E. C., England which has pro 
hs Authorized Outstanding | Vein showed ore of about $15 grade.|The company has continued its . ‘sing’s silver 
$4,000,000 $3,812,500 It is now intended to carry on the favorable operations in the old work- able cre but 
Shares converted Feb. 23, 1922, from | Same work at the 1,975. In the mean- |ings and in addition, as a result of dia- concluded tha 
$1 to $5 per share. time a diamond drill is being run/|mond drilling on the south claim, has cour meni 
2 Dividend Record— north-east from the end of the cross- |started to sink a shaft not far from 
Initial dividend of 5 per a _— eut to explore the section between | the southern boundar of the pro- Nipissiz 
aT may a8’ Sovs, ents aan i919; | the crosscut and the eastern boundary perty. This is of decided importance. - Nipissing’s 
Jan May <a St i921; a Jan. |of the property — - the western Le on oe the — Telephone: Adelaide 6207 ing the second 
- . . > |bounda eck- S, ies o e s vein as it nea 
Sr uee tee font ter, Sak ont ste me Trout Lake and which there has been May and June 


and Sept., 1923; Jan., May, Sept. and veins have be 


Dec., 1924, 5 per cent. each. 
Directors— 

J. P. Bickell, president; W. J. Shep- 

ard; J. B. Tudhope; N. J. Miller; 







talk of draining. This latter pro- 

rty was sold to some New York 
interests and has been paid for. Evi- 
dently they are going to be content 


Capitalization— 
Authorized Outstanding 
Common $4,000,000 $2,166,669 
10 per cent. pref. 1,000,000 583,333 
Shares $1 each. 


































































































































































































































































































































































Joseph Errington. Capital stock was increased from $2,- s : 1 
Profit and Loss— 000,000 to $5,000,000 in April, 1924. nay ee ion te develoy uo a 
1923 1924 | Dividend Record— ee ae a a | 
Bullion recovery .. $2,249,742 $3,029,178 | _ None. Oye ee unokesed cheek oy 
Oper. costs .... 1,167,644 1,615,453 | Directors— rrain-Trout Lake produced abou } 
Adm. expense .... 166,873 172,879] F. L.-Culver, pres.; J. A. P. Gibb; W. | 175,000 ounces of silver in April, May a , } though produc 
a a >} pass i cannes Pee anens J. B. Tyrrell, vice-pres.; | and oe will oe this out- Hi $1,000 more. / 
, POCEES os 22 ’ t, Graham. t esen uarter. ; : 
Other revenue .... 56,620 77,587 | Profit and Loss— Pee ee nee ec * ] r an O tion in the 
971,845 1,580,383] Earnings $225213 947.083 ° , | $13,514; total, 
Lew, SS Davidson ! silver, 
Paws .. so sec. 52,677 91,914] Oper. charges 228,607 75,919 ® we eS ! 583. 
rere Sass oe a Administration 12,506 6,017 C tidat dandE lish C | Manager Hi 
Sundry chgs. .. ro a -- | Consolidated and English Com- nes ImIl e | “During the 
| Dividends «e+, S608 SDSS | Bet forward’ 100408. 160,87 pany Settled Dispute—Each | and June the 
1 Berets oc ce cee 53,529 535,363 Deprec. : 14.430 season Will Go Its Own Way an estimated 
i Brought for. .... 1,638,422 1,795,615| Accrued interest rs tek ae | and shipped b 
— of a 108,664 Patt Trans. fr.mingace. 15,900 = 34.853) a. affairs of Davidson Consolid- HE property consisting of three claims of approximately one hun- ee 
SEE a Fee costae atin ag | _Dedit_balance 169,587 204,440 | ated an sen ee ee dred and twenty-five acres, located in the Township of Teck in | aan oe 
oe es eee $1,795,615 $3,187, - ine have been se out cf court. . - < rgro 
— ‘Years’ eneeon ’ x For six months ended June 30. e Canadian company takes bac< its ; the Kirkland Lake Gold Camp. The claims are included in what tinuously car 
/ Year Earnings Dividends Surplus | Market Record— property and the F-<'isa company Th is known as zone No. 2 which contains some of the most promising : A number of 
: 101g eT reo *36LOeS *1,168;731 a, oft4, 78, «| Fetains the bulk of t«> cash in its e prospects in the camp. Immediately adjoining the properties on the | me panes 
1919 sss, 1145900 eee eae o> au 1% 82 8s eanenty ant hn moe she te —— S it ua t i on: north is the Highland Kirkland, considerable diamond drilling, and ae The most 
1921 .... 2177 ETT 546,042 | 1646.207 | — ao ates ond Fiscal Year |ing one is found, the funds on hand 100 foot shaft already sunk on this property have given a splendid was encountel 
Sept. 30-1924 Dec. 31-1924 Mar. 31-1925 Mar. 31/25 Mar. 31/24 1924 will be used to open it up and if f th promise. The Teck-Hughes Mining Company, one of the great pro- I operation in-tl 
Gross recovery ... $903,790 $885,570 $876,155 $2,665,516 $2,397,075 $3,291,178 | warranted a new company will be Oo e ducers in the camp, own the property to the west, and are doing devel- Pa area of R.L. : 
Costs, includ. dev. 463,475 450079 476,822 = 1,399 1,320,266 1,788,332 ized to fi oy og nF ae oe : oe bye ished durin 
, a am eee, erie aoe. eae so aociona te = the ‘Conndian Pr oO ert opment work on it. The Big Six claims adjoin on the East and The } lished at 10 
i ict emai’. 0371 O4.726 24,122 "69,220 "69,541 "97,537 compeny proposes to reopen the Pp Jy pore putes Mines on the South. All these surrounding claims are | been found, or 
7 ——e—ee | tian seuetty Gn tay dota showing good promise, which argues well for the success of Teck- in July. They 
es 460,686 461.20 28,445 1.996,358 1,146,350 1,580,383 | avienon Prope vine. Kirkland. | _ ae 
Tax prov. ....... 32,314 29,579 19,119 81,013 67,695 91,914 ticularly encc 
. oe ground work 
Hefore depree. 428,972 421,638 «404,836 1,254,845 1,078,655 1, 488.468 LaRose The geological formation of the claims consists of Red Feldspar | yy te heh 
The ae Syenite, Lamprophyre, Quartz, Scist and Basalt. The com- | -ed on the c 
° ° what quantity cf ore will be mined all pany has done over two thousand feet of surface trenching on the South Lorrain 
| Lorrain Consolidated from the section they are now stop-| Was ee coe, toe — Geology property discovering four veins with Red Feldspar, Porphyry, Quartz, | construction | 
» |e, we Seees is po Mrs a gra Wh 1 ae tl oe etc., heavily mineralized. The Red Feldspar Porphyry is the enrich- | eens 
Company Shipping Car of Low ~ labiar tee He pw aan ae ds” ole Uutloo of the ing agent of the Kirkland Lake Camp. The adjoining properties on peeThe low - 
Grade Ore Weekly—De- La Rose silver mines have come * the North, West and South, have veins near this property which will tons. : 
velopments Promising back. Production has been resumed C laims probably extend into it. It is expected that further development will ‘The high ¢ 
——— Rochester and there are good prospects for show still further veins as the geology in all three claims is good tons. . 
‘ , further dividends. It is interesting ¥ The refine 
Aes weg ae — ao engine to recall that it is only a year ago | fine Benen of 
Toman’ with ee comuaelh | English Company Making Good + a Soden dies x oe The claims are very favorably situated in regard to accessibility. The f net vedanbian 
Developments have been favorable on Property Adjoining ficit and it looked as if the chances of main line of the Temiskaming and Northern Ontario Railway passes : Silver ..... 
and the outlock for the proposition the Hollinger finding new ore were gone. The stock the property a mile and a quarter to the south. This, and the fact that 
is fairly bright. In the official state- at that time sold down to 5c, To- the government automobile road under construction between Swastika Capitalization— 





ment of President Steindler at the 
recent annual meeting, it was stated 
that one car of low grade was being 


day it is worth 10 times that. 
ere has always been a big ele- 
ment of lack about this, the original 


and Haileybury is within three-quarters of a mile, provide very satis- 


The Rochester property, adjoining ° e7 ef7e 
Accessibility factory conditions for economic mine development. 


Hollinger and McIntyre on the west Shares $5 eac 
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shipped weekly and there were a/#nd which is controlled in London, is | ohait discovery. In the early days, 
; couple of tons of high grade on hand. Sauees aunts ane eee —. -!the Timmins Brothers and oan of the and other : ; a cae oo 
F Operations on the 175-ft. level were senial:-aieak - ee a oes thet McMartins agreed to sell the mine : There are abundant supplies of timber, poplar, spruce, birch and jack- April July . 
j approaching a point where surface ee ee fen ded ‘nies en 8°! for $3,000,000. Later they told the Advantages pine, to meet all camp requirements, as well as to provide fuel. On per cent. to 
f indicaticns tend to show a much fault- t ~ ; bri — ze 4&| promoter of the deal, Mr, Flynn, that th th side of th i i : April, 1921. | 
Yt ed section. A calcite vein on the sur- | Separate a any to ne. € PrO- |the other McMartin was not agree- e south side of the property is a creek that supplies ample water. | Sn paid Oct., 191 
| ooioay miking he di aie as ime. the workings asp. tsi a" able. Later they put the price at I : . Be Get., 1918; Je 
Hf property —— ing, in t 1° direction, of Somned. ve hee oe e $6 000,000. That is what they got. = regard to power resources, the power line of the Northern Ontario } a | a on o 
j 3 vein, enst and north of the shaft |install a complete new mining plant one . ga fest a a te — ‘ower Company passes the claims three-quarters of a mile to the east. “1 ' Oct., 1923; Ja 
4 has been started. This vein is six to|8, the present equipment is con-| unk on No. 4 vein from the 685-ft 1 se a 
- twelve inches wide and is rather |Sidered inadequate for deeper work.|jovel of the Violet encountered high , a i Seca? 
_ heavy in cobalt. If this work con-| The shaft is now down 1,000 ft.|grade at 800 ft. and showed ore down ai J. H. Black. 
ve Nat eagpeae = 7 be B one 3,000 it. of erosseatting and 4/112 ft. according to the last offi- OFFICERS AND DIRECTORS Head Offi | “8 Profit and Los: 
cl th! otra workings. - agen ° es has been done |cial statement which said also that . oa ee oe nob 1 -@ 
s ‘perhaps the strongest surface vein es considerable diamond drilling. |85,000 ounces of silver had already George G. Jaffray, President; Arthur E. Head Office: 114-115 Sun Life Building, | a Production .. .. 
on the property, and is regarded as tee has been confined to four|been extracted. Recently a raise Bracken, Vice-Pres.; E. H. Saakel, Secre- Toronto. i 3 Coste .. .. .. 
one of the most promising in the — one, three, five and nine. These | made from the 880-ft. level to 830 ft. tary-Treasurer, Bankers: ek inset 
camp, ¢€ ng, of course, the |have ped some excellent look- |shows high grade ore for the entire Royal Bank of Canada, Toronto. Skier thaeme : 
roo — — veins. ing Nae ; es, including three veins | footage while in the 880 the shoot Directors Auditors: : 
eats oe oe Taising opera- |S0u ; of the shaft. Crosscutting | shows a length of 65 ft. averaging 3,- Geo G. Jaff h l Williamson, Rutherford and Co., Toronto 
, in east of the north on the ninth level encountered | 000 ounces. rge G. Jaffray, Charles T. Farrell, : mtr 7 ; Other Prop. Co: 
a 35-ft. body of pyretized quartz Arthur E. Bracken, E. H. Saakel, John Solicitors: 












shaft continue, goi from the 
134-foot level aan Sioa the 100- 
foot level. This is where production 
at the present time is coming from. 
While it is not possible to determine 







Patterson, Jr. Price, Cochrane and Company, Toronto. 


which so far as drifting has gone on 
it, has not shown values, but is de- 
cidedly promising looking. 


This property is one of promise. 


B. C. MINE DIVIDENDS Net profit .. .. 
_ B.C. Mines in 1924 paid $2,896,174 Bal. forward .. 
in dividends as compared with $2,- 
829,294 the previous year. 
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-‘This was broken in the second quar- 
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Nipissing Mines 


Company Has Substantial Holdings in South Lorrain, But Old 
. Property is Far from Through as Yet, 
Though Output is Lower 











Nipissing still continues as a big 
producer of silver whjle the hunt for 
new ore shoots continues in hitherto 
unexplored sections. But perhaps the 
most important move on the part of 
the company has been the launching 
of an aggressive exploration in South 
Lorrain. A year or so ago the com- 
pany staked some claims on the shore 
of Lake Temiskaming. It was stated 
at the time that they extended well 
out into the lake. Later some diamond 
drilling was done and then operations 

. The suspicion now is that 
encouraging results were secured by 
the drilling and that the company 
set out to quietly acquire more 

before revealing its hand. 
Reports are that they are now set- 
ting up a camp and will proceed with 
the exploration of these properties. 
They are located on the break run- 
ning east and west which passes 
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a a. se was Dividend .. .. .. 1,115,000 1,115,000 

this break that made the latter pro- —_——— —_—--- 

perty look so attractive to Dr. Bell. aoe +s se sees 4,449,819 4,501,233 
Some shareholders have been dis-|Surp ser Share” 3.78" ot 

appointed with the showing of the] Div., per share .. 90 90 

0. ne gory te —_ _ Seven Years’ Earni 

coveries in the pas ar e . ; a 

kept pace with the gradual exhaus-| igi... .. .. groamli2 $1,800,000 

ticn of the older veins. 1918 .. .. .. .- 1,815,211 1,800,000 
Nipissing last year produced about] 1919 .. .. .. .. 1,845,099 1,800,000 

3,000,000 ounces of silver while the] 1920 .. .. .. .. 1,835,185 

net value of the bullion shipped was} 1921 .. .. .. .. are 

$1,911,213. Since 1904 the property a ete te ee eT RTT 

has produced 71,756,753 ounces of serie are 


silver, gross value, $48,622,769 and 
out cf every $3 of net production 
paid $2 in dividends, The average 
content of the ore treated last year 
was 36 ounces per ton and the cost 
per ounce was 37 cents. Ore reserves 
at the end of 1924 contained 1,510,129 
ounces, 

The future of the property would 
seem to depend on the exploration of 
the lower diabase sill which is being 
pushed aggressively and which holds 
out enccuraging sibilities, accord- 
ing to General Manager Hugh Park. 
There is a large acreage of this 
ground and the work so far done has 
been profitable. Costs, however, will 
be higher as new shafts and non- 
productive exploration must be car- 
ried on. The sedimentary formation 
which has produced the bulk of Nipis- 
sing’s silver still provides consider- 
able cre but the management has 
concluded that the best veins have 


been found. 
Nipissing Milling Record 

Nipissing’s progress report cover- 
ing the second quarter of 1925 (April, 
May and June) states that four new 
veins have been recently opened up 
and present a promising outlook. _In 
the frst quarter of the year a milling 
record was set up of 20,353 tons. 


rd— 
1923 1924 1925 
ee ee ee 
6.25 5.00 6.60 5.85 6.80 4.65 


TOTAL SHIPMENTS TO END 1924 


Gross Ozs. Gross Val. Net Val. 
Silver Value Received 
$23,887.52 


471,666.61 
1,421,655.54 
1,234,492.35 
1,364,478.03 
2,180,407.02 
2,742.842.58 
2,381,712.54 
2,827,317.62 
30 2,920,714.26 
2,207 427.72 
2,383,877.91 
2,687.530.85 
3,239,151.62 
° 4,165,353.98 
-561,440.07  3,539,573.85 
2,539,250.71 
1,745,411.07 
2,886.719.20 
2,093,829.16 
1,911,213.31 


71,756,753.80 $48,622.760.35 $46,968,513.45 
360,886. 


Bidgood 


Inability to Raise New Funds 
is Keeping Property Closed 
Down—Broker Has Op- 
tion on Shares 


1910 , 5,596,135. 
1911 * 4,678,074.14 
1912 4,719,578.21 
1918 4,844,169.41 2 
1914 3,999,86251 2 
1915 4,623,957.78 2, 
1916 $819,768.50 2, 
1917 3,798,801.54 3 
1918 4,116,076.70 4 

1919 3,080,069,93 3 
1920 2,814,852.28 
1921 3,016,760.42 
1922 3,845,011.83 











ter when 23,568 tons were handled. 

Obviously the ore treated in the 
second quarter was lower in grade 
than that milled in the first quarter 
though production was a little over 
$1,000 more. A comparison of produc- 
tion in the two quarters shows: Ist 
quarter, silver, $347,372; cobalt, 
$13,514; total, $360,886. 2nd quarter, 
silver, $353,848; cobalt, $7,735; total, 
$361,583. 

Manager Hugh Park says: 

“During the months of April, May 
and June the company mined ore of 
an estimated net value of $361,583 
and shipped bullion and residue from 
Nipissing and custom ores of an esti- 
mated net value of $745,293. 

“Underground operations were con- 
tinuously carried on at eight shafts. 
A number of new veins were devel- 
oped, particularly at shafts 73, 80 
and 407. 

“The most interesting development 
was encountered at shaft 407, a new 
operation in the conglomerate-diabase 
area of R.L. 407. The shaft was fin- 
ished during April and a level estab- 
lished at 310 feet. Two veins have 
been found, one in June and one early 
in July. They are of small width, but 
of good grade. The discovery is par- 
ticularly encouraging, as no under- 
ground work had previously been 
done in this area. 

“Preliminary operations were start- 
ed on the company’s holdings at 
South Lorrain. Most of the building 
construction has been completed and 
machinery is now being installed pre- 
paratory to sinking a shaft. 

“The low grade mill treated 23,568 
tons. 

“The high grade plant treated 235 

ns. 


“The refinery shipped 1,065,598 
fine ounces of bullion. 

“The following is an estimate of 
net production for the second quarter: 
NE. Sct id owe obtusa 353,848 
CODMEE Gi h.dad 2 bin ddko0e . Tate 


Capitalization— 
Authorized Outstanding 
$6,000,000 $6,000,000 


appointment over Bidgood Consolid- 
ated. It was fully expected the mine 
would have been de-watered and in 
operation this spring, but the work- 
ings are still full of water. An op- 
tion on a block of treasury stock was 
given a brokerage house, so as to 
rovide the necessary working capital 
but due to the depressed condition 
of affairs they have as yet been un- 
able to raise the money. 
Capitalization— 
Authorized 
$3,000,000 
Par value $1. 
Directors— 
L. Erenhous, pres.; M. J. Wallace, vice- 
pres.; S. M. Stein; H. F. Strong. 


Market 
1923 1924 1925 
AB TR Set ee ie 
15% .12% .15% .05 .16% .05% 


Can. Lorrain 


Has Developed Large Amount 
of Mill Ore But Dr. Bell is 
Not Satisfied Yet 





Considerable success in the develop- 
ment of milling has been met with on 
Canadian Lorrain. This is a pioneer 
effort as it is a considerable distance 
east of the producing zone of the 
Lorrain camp. In the last statement 
to shareholders, Dr. Bell estimated 
that several hundred thousand ounces 
of silver has been put in sight on 
the property, but one would judge 
from the statement that so far the 
operation has not revealed just what 
Dr. Bell expected it would and he is 
still —s on his exploratory 
work, at the same time adding steadi- 
ly to the tonnage of good milling ore 
put in sight. 


Mc-Kinley Darragh 


New Finds in Cobalt Lake 
- Section Makes Operation 
Again Profitable 





Shares $5 each. 
Dividend Record— 


12 per cent. per annum, payable Jan., 
April, July and Oct. uced from 5 
per cent. to 3 per cent. for quarter 
April, 1921. Bonus of 5 per cent. was 
paid Oct., 1916; Jan., Oct., 1917; Jan., 
Oct., 1918; Jan., July, 1919; Jan., Oct., 
1920; and Jan., 1921. Bonus of 3 per 
cent. paid Jan., Oct., 1922; Jan. and 
Oct., 1923; Jan. and Oct., 1924. 
Directors— 

E. P. Earle, pres.; David Fasken; W. 
H. Brouse; A. Heckscher; R. T. Greene; 
J. H. Black. 


Profit and Loss— 


McKinley-Darragh-Savage is an- 
other old Cobalt operator to be favor- 
ed by fortune this year. Several new 
high grade finds have been made 
mostly all in Cobalt Lake area an 


ini ion boun- 
1923 1924 | close to Mining Corporation 





Production .. .. .. $2,355 dary. In fact, a recent report said 
cst i o7agite: $2,119,967 |that_ McKinley. was chasing Mining 
: ve |Corporation veins when it made two 
Net income .. .... 1,278,793 17003,466 |recent discovories, one 5,000 and the 
Other income .. .. 181,814 185,376 | other 8,000 ounce ore. There are = 
—- ——— | other veins which Minin rporation 
_ 1,460,607 1,188,842 mined and !which McKinley has a 
Other Prop. Costs  * 62,739 72,428 | chance to pick up. One of the new 
Net profit. isis 1.207 68 1,116,414 finds is * ie, nee whee 

orward .. .. v 4,499,819 | centre of the . 
_———— est possibilities. uring May McKinley 

5,614,819 5,616,233 | produced about 50,000 ounces, 









There has been considerable dis- | pa 


palmanedhacngeaaaaineedatesclaallth delaeatitnaedlc citindtt aadeise oii 
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Night Hawk 


Good Progress Being Made 
With Deeper Exploration 
of Mine 


Production at Night Hawk Penin- 
sular mines is running a little under 
$20,000 monthly. The proposition is 
working out better and a great deal 
of development work is being under- 
taken. ill operations are and have 
been for some time, a secondary con- 
sideration, although the funds re- 
ceived are helping to make for a 
stronger treasury. During the past 
year, there have been changes in the 
financing. The syndicate which sold 
the property turned back 500,000 to 
the treasury and these were created as 
preferred and sold along with an is- 
sue of bonds, to finance the new ex- 
ploratory: program which the com- 
pany’s engineers recommended. The 
trouble with Night Hawk seems to be 
that they jumped into a mill when 
the resources of the company should 
have been concentrated on putting ore 
in sight. The mill was erected two 
years too soon, some engineers con- 
tend. 

Capitalization— 
Authorized Outstanding 
$4,500,000 $4,500,000 

Preferred, $500,000. 

Bonds, 7 per cent., $500,000. 

Shares, par valve, $1 each. 

Directors— 

William Thaw, pres.; James R. Dod- 

worth, chairman; Beno Janssen; T. J. 

McKay; J. A. McKay; G. A. Grover; 





J. W. Callinan; S. J. Grenet; S. Hollis; 
G. Taylor; J. Ward. 
Market Record— 
1923 1924 1925 
i. ee ee ER 
90 £89 .95% .25 .49% .23 


There is an old saying that ill-luck 
cannot follow one for ever, while an- 
other about the proverbial worm 
turning, says when he does turn, it 
is sometimes with an awful kick, That 
is about the case with Mining Cor- 
poration, A few years- ago when its 
Cobalt properties began to drop back, 
it took up the search for new hold- 
ings that might prolong the life of 
the corporation. It searched every- 
where, all over Canada, Mexico and 
took up a gold property in Russia 
and the Flin Flon in Northern Mani- 


00 |toba. Then came the South Lorrain 


rejuvenation and right at its back 
does the corporation found what it 
had searched the world for; a property 
that seemed earmarked as a mine. 
Big holdings were taken up and work 
pushed, e Cobalt properties were 
on their last legs and the corporation 
would have to work fast to get the 
new property in before the old went 
out. But luck was not with them in 
South Lorrain. They could not find 
a consistent ore shoot, just little 
tches, On the other hand fortune 
smiled a little. New finds in almost 
worked out Cobalt pro ies kept 


-springing up just when the job would 


appear finished. Then it was dis- 
covered that they might be able to 
work up close to the bottom of Cobalt 
Lake. ey did and the Cobalt Lake 
property came in big and promises 
to supply ore for some considerable 
time. To add to the cup of joy the 
Lorrain properties came in even big- 
ger. Ore so rich that it could not be 
broken with a pick was found. When 
the writer was north some time ago, 
three years’ ore had been proven in 
the shoot and only one boundary had 
been encountered, Since then, at a 
deeper horizon, another excellent high 
grade shoot, which had been opened 
for 30 ft., came to light and back the 
Corporation went to dividends. 

There are persistent reports that 
Mining Corporation may make a deal 
for the Flin Flon Copper property 
in Northern Manitoba. denial that 
there was a deal on has been made 
but despite this, the report has per- 
sisted. Mining Corporation took over 
the Rex mine next the Bingo in 
Northern Manitoba and last month 
it is said, recovered $20,000 from the 
small mill on the property. It was 
said, at the time the property was 


Mining Corporation 


Luck Has Turned and Old Cobalt and Lorraine Properties Are 
Piling Up Rich Silver Ore—Dividend 
Recently Declared 








Kirkland Rand 





Considerable Work Being 
Done Exploring the 550- 
ft. Level 


Kirkland Rand at the recent annual 
meeting reported that out of the to- 
tal capitalization of 3,500,000 shares 
about 750,000 shares were still in the 
treasury unsold. The company in the 
= year has opened up the 550-ft. 
evel and done about 450 ft. of cross- 
cutting, opening up two very promis- 
ing veins, on which 250 ft. cf drifting 
has been done, South vein, or No. 3, 
has given some fine assays, $16.80 to 
$112. This vein has been opened up 
for about 120 ft. and is still in the 
face. The company is now cross-cut- 
nn to pick up Vein Ne. 1, which 





leads on the 450-ft. level almost to 
Shaft No. 2 (which goes direct to the 
mill) the object being to follow this 
vein and connect the 550-ft. level 
with the main shaft at the mill so as 
to heist the ore from the 550-ft. level 
direct to the mill, 

The mill and all equipment is in 
good condition and ready for opera- 
tion as soon as the underground work 
is in a positicn\te warrant it. Pres. 
Empey says the mine never was in 
better condition than it is to-day. 


HUGE NEW HOLLINGER 
COMPRESSOR 


A new air compressor, capable of oper- 
ating 100 drills, has been made for Hol- 
linger Gold Mines by Canadian Ingersoll- 
Rand Co. It will have a capacity of 10,000 
cubic feet. It will weigh, along with the 
motor, 250,000 Ibs. It is the largest of 
its kind ever built in Canada. 
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taken over that it was wanted to 
supply flux for-the Flin Flon Copper, 
100 miles away. 
Capitalization— 
Authorized Outstanding 
$8,300,250 $8,300,250 
Shares $5 each. 
Dividend Record— 
Paid 12% cents and bonuses of 25 cents, 
Mar., 1917; June, Sept. and Dec., 1917, 
12%cents and 6% cents bonus each; 
Mar., 1918, 12% cents and 12% cents 
bonus; June, Sept. and Dec., 1918, 12% 
cents and 6% cents bonus each; Mar., 
June and Sept., 1919, 12% cents each; 
none in Dec., 1919; Mar., June and 
Sept., 1920, 12% cents each; none since. 
Directors— 
J. P. Watson, pres.; W. R. P. Parker; 
G. M. Clark; J. G. Watson; E. H. Rose; 
Capt. C. E. Trafford; A. B. Stodart. 
Loss— 


Profit and 
1923 1924 
Earnings $154,652 $273,946 
Office exp., etc. 99,796 69,024 
Prov. taxes, etc. 8,169 187,493 
107,965 256,517 
Net profit 46,687 67,428 
Bal. forward 2,788,159 2,978,864 
Surplus 2,834,846 3,046,292 
Seven Years’ Earnings— 
Year Earnings Dividends Surplus 


1917 $2,930,821 $1,556,296 $3,448,377 
1918 1,263,504 1,348,791 3,025,347 
1919 1,100,335 622,519 3,311,577 


1920 793,471 622,519 3,268,628 
1921 See "Se ewe 2,746,193 
1922 Se 2,788,159 
1923 SO. osama 2,978,864 
1924 Breese. : tac cen 3,046,292 
Market Record— 
1923 1924 1925 
L H L 


Hq. . t... -it. . ° \. 
3.50 .85 3.99 2.30 3.16 2.35 





Hunton 


New Funds Are Needed to 
Finance Further Develop- 
ments—New Control Has 

Spent $120,000 


An effort is being made to finance 

















CLARK MARTIN 
and Company 
232 Portage Ave. 


Hunton and if successful, as it doubt- omni 

less will be, the mine will likely re- Winnipeg 
open, Hunton had surface showings 

equal to anything found in the north. 

An effort ta open up ore bodies at STOCKS 
depth has not as yet met with suc- ONDS 
cess, though considerable encourage- B 

ment has been met with. A year or GRAIN 


so ago, Rochester interests took hold 
of the property and have spent $120,- 
000 to date and are now busy arrang- 
ing for further funds. 


Tonapah Has 120-ft. 
. Shoot of High Grade 


Tonopah Mining Co. is reported : 
to Roe wae shoot oi the Walsh, Gow-|-of 3,000 ounce silver ore. In places 
ganda opened for 120-ft., all high| the vein is 6 and 7 inches, all high 


grade. The average width is 3 inches grade. 


Private Wire, New York, 
Montreal Toronto 





























‘‘We Feed Your Men’’ 


A Mining Engineer 
may NOT be 3 


A Good Cook | 


¢$, 


F HIS days and nights are busy in seeing 
that production is kept up and expenses 
kept down, he ought not to be bothered 

with hiring and firing cooks, ordering beans 
and trying to see that the men are properly 
fed. 


There’s no economy in turning a perfectly 
good mining man into an indifferent camp 
steward. ° 


It’s far more satisfactory to let the superin- 
tendent put all his time in running the mine 
and let.US run the commissary. 


We are Feeding Engineers and Contractors. 
We take entire charge of feeding your men— 
supply everything—attend to everything— 
arrange daily menus—provide all utensils— 
install competent cooks and helpers—bring 
up supplies—give your men well-cooked, 
nourishing, satisfying meals—and relieve 
your superintendent of every particle of the 
commissary work. ; 


We are feeding the men at 


Tough-Oakes Burnside Gold 
Mines 

Argonaut Mines 

Night Hawk Peninsular Mines 
Limited 

and in construction camps of _. 
both Canadian Pacific and 
Canadian National Railways 


We are buying and catering for 150 camps in 
all—with a centralized system of buying in 


large quantities, thus obtaining’ the lowest 
prices for good food. 


Let us tell you more of our service. Write for 
illustrated booklet. 


Crawley &McCracken 


COMPANY LIMITED : 
84 St. Antoine Street, Montreal 


WHOLESALE HARDWARE 


Warehouses at: 


SUDBURY 
NORTH BAY 


SAULT STE. MARIE 
COPPER CLIFF 


YALE LOCKS 
GREENING’S WIRE ROPE 


BLACK AND GALVANIZED PIPE 


MALLEABLE AND CAST FITTINGS 


JENKINS VALVES 
PENBERTHY INJECTORS 


BRANTFORD ROOFINGS 
GILSONITE HEAT RESISTING PAINT 


~ COCHRANE HARDWARE LIMITED 


SUDBURY - 





- ONTARIO 
































































































































Oe ee 






eaten latina en aie a ee ES eee eT 
ae. hs ee, I ee we a ; cere rae 
hoy > SE fay PEN hee et CAS ie OM ac PS ees a Wide Re ae 
poe X ne . > : ae 





Decline of Cobalt Has 
Halted the Upswing 





Northern Ontario to the end of 
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NON-FERROUS METAL 
INDUSTRY OUTPUT 
IN 1924 IMPROVED 


340 Concerns With $116,- 
526,157 Invested Pro- 
duced $95,754,162 in 

Products 


In 1924, there were 340 concerns 
usweniing a total capital invest- 
ment of $116,526,157 engaged in manu- 
facturing non-ferrous metal products 
in Canada according to a compilation 
made. by the Dominion Bureau of 
Statistics at Ottawa. Raw materials 
costing $44,457,475 were. converted 
into manufactured articles with a 
total selling value of $95,754,162; 
this was the largest output since 1920 
and a substantial increase of 7.5 mil- 
lion dollars over that of 1923; net 
wealth added by the manufacturing 
processes was $51,296,687 as com- 
pared with $45,424,062 in the previous 
year. During the year this group o 
industries afforded employment to 
21,816 persons and paid $26,134,914 
in wages and salaries. 

Increased production was reported 











Number Capital Average Salaries Cost Value added by 
of em- numberof and of of manu- 
Year Plants ployed Employees Wages Materials Products facturing 
$ Aluminum stems ‘o 3 $ 
& 8,579,197 1,120 1,513,885 3,164,751 9,445,614 6,280,865 
R 8,131,088 481 609,170 1,704,432 3,633,616 1,929,154 
9 7,632,722 707 817,864 1,997,488 3,851,925 1,854,437 
il 8,994,806 1,007 1,196,287 3,192,546 7,017,830 3,825,284 
il 8,936,025 1,098 1,862,774 3,454,116 7,700,822 4,246,706 
Brass and Copper Products Industry 
en. .+6n0 apres ebede 79 19,514,502 4,461 65,483,295 9,886,407 19,516,187 9,629,780 
i Scekesbectsconhe 81 18,122,084 3,134 3,844,055 4,184,674 10,477,206 6,292,532 
th uibesctepsee ih 83 17,608,876 3,457 4,079,825 65,106,224 12,253,691 7,147,467 
56 vewsde béboonrte 81 20,322,808 4,097 4,773,528 7,548,898 16,793,595 9,244,697 
heh oes hés0eeee's 80 18,449,285 3,725 4,542.407 7,913,037 15,773,177 7,860,140 
Lead, Tin and Zine Products Industry 
1920 3,337,089 B06, 51.4680 «2,901,174 4.574.165 1.672.991 
3,180,149 501 682,562 1,654,642 2,886,415 1,231,773 
3,213,867 534 728,502 2,048,431 8,118,445 1,070,014 
1,749,383 193 246,528 1,556,716 2,181,273 624,557 
3,004,909 435 510,526 2,262,999 3,207,253 944,254 
Precious Metals Products Industry 
8,562,068 2,716 3,487,047 6,004,922 11,079,293 6,074,371 
10,371,208 2,021 2.781.626 4,206 ORT 9 941 €25 h.724 KTR 
10,653,458 2,725 3,464,618 3,926,116 9,815,697 6,889,581 
9,760,071 2,648 3,572,255 3,950,186 10,072,672 6,122,486 
13,777,968 2,573 3,370,219 6,330,893 11,933,432 5,602,539 
Apparatus and Supplies Industry 
Sesh scnese becuse 99 69,000,008 14,115 16,587,044 27,220,861 655,965,896 28,745,035 
Se seeee 100 68,609,530 10,640 13,555,712 19,435,688 45,093,591 25,654,908 
Sn -wisibbeaavidaéas 101 62,486,282 10,680 12,162,607 17,546,839 41,208,368 23,661,529 
EN .dobpoadiersactdec 108 65,077,942 18,268 14,991,550 26,257,361. 651,360,400 25,103,039 
ED . 65s sevebese sbens 109 71,480,086 18,782 16,078,489 24,173,908 56,898,982 32,225,074 
Miscellaneous Non-ferrous Metal Goods Industry 
UR: 6nesedne tesboces 16 394,096 246 274,270 260,299 708,780 448,481 
DEAS ptvasese bd sake » 38 665,481 162 219,659 250,596 657,420 306,824 
Se ticdace. Oe 663,070 169 198,218 236,797 607,567 370,770 
Dc opocdonnseceses, 80 789,457 196 251,856 269,557 773,556 503,999 
SEE: 68n0bd0000d60s0 16 877,984 an . 270,649 $22,522 740,496 417,974 
1920 109,386,906 28,164 27,896,501 48,488,414 101,289,935 62,851,521 
1921 . 104,079,490 17,989 22,692,784 31,439,989 72,589,883 41,149,894 
1922 . 102,208,275 18,222 21,451,629 30,861,895 70,855,693 88,993,796 
1923 . . 106,644,467 21,409 25,082,004 42,775,264 88,199,226 45,424,062 
W924 ccceescccesseves S40 126,526,157 21,816 26,184,914 44,457,475 95,754,162 61,296,687 





dropped 
high of 1 





cccccccccceces - Ozs. 2,658,231 
$1,472,390 





$234,392,000 and of this amount has 
paid over $100,000,000 in dividends. 
Silver production 
off appreciably from the 
911, but Lorrain’s coming to 
the front in the last couple of years 
and the sudden spurt which Gowganda 
is taking with the resumption of 
1924 has produced silver valued at! major operation on many old Cobalt 


in 


Cobalt has 


La 


1905 1906 1907 1908 1909 
763,186 2,214,822 2,239,552 2,893,081 4,646,869 
pabewed 480,000 840,000 720,000 ,850, 

ceccee eebene 74,934 46,732 
eeeee . eeeeee weecem wonpmee 
Savane 60,963 108,827 sa She 
* eeeeee weccoe weeonmee 
oocwce 65,950 503,772 432,959 
seater eeeeee wecerm eo cgmee 
210,598 466,969 903,126 1,272,649 
eevee eeeree eeeeee eeeeee 
567,009 1,869,005 1,369,995 1,416,731 
$2,840,000 paid priér to 1911 
127,848 362,456 717,183 727,287 
80,000 80,000 Y 500,000 
425,000 676,000 1,551,824 38,112,067 
75,000 210,000 360,000 480,000 
880,100 771,473 1,769,479 8,185,051 
bene l= >" Sephue 1,698,955 4,034,325 
42,354 611,798 667,970 1,324,372 
Beccee 133,998 224,670 224,722 
154,012 1,584,920 1,765,073 1,576,411 
ogecee 827,627 1,013,874 616,312 
7,620 257,370 1,116,387 914,165 
iSbedee /-c00e0d. - epcces 139,108 
pacste 22,341 468,138 438,755 
seeeee eeeeee »eP>eee pleco om 
287,348 256,626 718,793 74,960 
86,349 216,801 447,585 773,162 
195,807 182,987 589,693 145,210 
oséess.  oeeeee 69,477 214,755 
64,450 209,000 GOSOO 2 ccvccn 
10,785 112,000 110,136 157,222 
Scvsce - e0ecce 556,081 120,367 
chen 62,255 253,196 128,539 
900 61,121 S4B,11B ss veccce 
evecese ". eseqeee 70,267 116,879 
abbves 17,219 359 cab ede 
sdediy: 4. eteiwa pesees Senees 
wovéas ecccee 19,041 ecdeee 
149,200 122,241 60,610 85,069 


renee 


eeeeee 


“eeeee 


3,667,551 6 


in all but the brass and copper proa- 
ucts industry and in the miscellaneous 
non-ferrous metals group 
showed a decrease in the ° 
output and the latter maintained pro- 
duction at the level of the precedin 


eeewee 


155,391 


eeenee 


eeeeee 


eeeeee 


eeeeee 


; the former 
he value of 


year. The aluminum industry show 


a slight improvement over 1923, an 
the lead, tin and zinc products indus- 
try recovered from a poor year and 
produced commodities with a selling 
value of 3.2 million dollars, an in- 
crease of a million dollars over the 
Concerns manufac- 
‘|turing electrical apparatus and sup- 
plies showed continued expansion with 
a production worth 151 million dol- 
lars, the highest point yet attained; 
industries 
howed increased activity and 
had an output valued at two million 


previous year. 


precious metal 
also s 


products 


dollars in excess of that in 1923. 


Imports to Canada for the non- 
ferrous metal trade declined from 
$43,432,617 in 1923 to $41,660,085 for 
1924; of this total $34,081,128 or 81.8: 
per cent. came from the United States 
and only $4,029,750 or less than ten 
per cent, from Great Britain. Exports 
during the same years rose from $65,- 
911,171 to $84,780,015. 
f | United States in 1924 was $55,128,- 
028 or 65 per cent, of the total, and 
$14,992.464 or 17.7 per cent, went to 


Great Britain. 


Exports to 


The figures 1920 to 1924 follow: 
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Rose, 


1910 


5,596,136 
2,100,000 


239,728 


195,597 


305,216 


eeeeee 


2,621,681 


846,579 
200,000 


2,877,299 
990,000 


2,769,266 


2,606,891 
561,902 
1,162,303 


aeeeee 


eeeeee 


eeeeee 


5,401,766 10,023,311 19,437,875 25,897,825 30,645,181 
9,133,378 12,461,576 


SEARCH WORKERS 
BY ELECTRICITY IS 
THE LATEST WAY 


New Invention Helpful in 


15,478,047 





properties, which for a time seemed 
about finished, will put the silver out- 
put of the province steadily upward. 
Cobalt is good for many years more. 
McKinley-Darragh 
Mining Corporation furnished sur- 
prises this year. All three found new 
high grade which promises to keep 
them going for considerable time and 
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will provide new funds for further 
exploration. Nipissing is working 
also in some virgin territory and re- 
cently picked up some new views. 


and| The old Colonial is again shipping 


Northern Ontario Silver Production, by Mines, by Yea 


Total is Over 234 Millions— 





going on in Lorrain. The most recent 
is Nipissing, which is reported hav- 
ing a good sized block. 

Gowganda looks as if it is striking 
its stride after many years of wait- 
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rs, With Dividends Paid _ 


Lorrain’ and Gowganda 
Coming to Front Promises 
to Boost Total Again 


Sood 












Sinking Ne 







while the Penn Canadian has its mill 
going. Many other explorations are 
going on and others may follow suit. 

There are many new explorations 


ing. The accompanying table gives 


silver «production from the 


first, 


year by year and by mine.. In some 
cases there was a slight production 


1911 1912 1913 1914 1915 1916 1917 1918 1919 1920 1921 
4,678,074 4,719,578 4,844,169 $3,999,868 °4,623,958 3,819,768 8,798,802 4,116,077 3,080,070 2,814,852 3,016,760 
1,800,000 1,800,000 1,800,000 1,350,000 1,200, ,500,000 x 1,800,000 1,800,000 1,800,000 1,140,000 
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Factories May Aid 
Mines Also 








Electrical prospecting has been tried 
out with varied success 
years, but rather a novel metal pros- 
pecting scheme has been adopted to 
prospect employees’ pockets as they 
pass out from work, 
checker, and electric waves are used 
to detect theft of tools: and metal 
products from factories. 
also serve in the mines where change 


in recent 


It is a gate 


It might 


rooms are employed and where there 
are always possibilities of high grad- 
ing. 

Some industries suffer heavily from 
Searching has often been re- 
This has been distinctly 
Among the honest 
men it has produced a hostile feeling 
against the firm and the measures 
adopted, and frequently the guilty 


thefts. 
sorted to. 
unsatisfactory. 


ones have escaped scot free. 


these difficulties will be obviated by 
the use of the new apparatus, which 
thoroughly searches every employee. 
This novel arrangement enables every- 
one leaving the premises to be exam- 
ined without any physical contact, 
merely by walking through a special 
door where an electric field is gener- 
ated and spreads its lines of force 
into the surrounding room. 
person passing through the door car- 
ries any metal pieces about him, they 


MINING, CONTRACTING AND LUMBERING SUPPLIES 


If the 


Both 


By the use of new measuring meth- 


ods and arrangements of connections 
an apparatus is operated indicating 
with absolute safety these small vari- 
ations in the electric field of the door 
and giving out a signal calling the 
attention of the superintendent. The 
apparatus can be adjusted to allow 
any minor metal objects, such as 
watches and keys, to be taken through 
the gate unheeded. As the apparatus 
automatically records the presence of 
any metal object of material size, 
only those on whose passage the ap- 
paratus has signaled any metal will 
in future be searched. E 


A small searching coil is used and 


the suspect. 


IMPORTERS AND DEALERS IN 


is quickly passed over the body of 
This coil can, of course, 
be adjusted to variable. sensitiveness, 
thus allowing such small objects as 





in 1904, this for convenience has been - 


added to 1905. 


1922 1923 
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10,711,127 10,706,506 
7,658,802 6,905,741 


Total 





will have the effect of causing an al-| a few pennies in the pockets to be 
teration of the electric field. 


passed unheeded. 


body. 


British Capital May Take 
Over Dolly Varden in B.C. 


_ British capital may undertake opera- 
tion of the famous Dolly Varden Mine 
in the Alice Arm District if a deal pend- 
ing between George Wingfield, owner, 
and British interests is closed. 

The provincial government has given 
assurance to the mining world that any 
responsible company wishing to develop 
a property on the Kitsault River, may 
obtain permission to operate the Dolly 
Varden Railway in the Kitsault Valley. 





Northern Canada Supply Company, Limiter 
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The same coil can, 
however, be adjusted to increased 
sensitiveness so as to detect not only 
the penny in the pocket but-such min- 
ute quantities of metal as the gold 
stopping in a tooth, with absolute 
safety and without contact with the 









































1924 Total 
2,119,967 46,958,518 
1,080,000 $26,520,000 
3,091,442 
$465,000 
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598,058 $7,065,354 
9,623,576 353,519,356 


6,717,975 $219,532,928 
dividends $91,288,081 
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Teck-Hughes is proceeding with the 
enlargement of its mill. Timbers are 
already in place and it is expected 


- that the end of the year will see the 


tonnage added to the daily 
output. At the present the mill con- 
tinues to handle better than $80,000 
monthly with the average content of 
the ore over $20. The new shaft is 
approaching the 1,300-ft. level and 
atk in 1926 should reach the 2,000-ft. 
vat A station was cut at the 1,230- 
ft. level and the next will be at 
1,355-ft. It should be cut early next 
month. The first of October should 
see the shaft at 1,500-ft. 

It is when lateral work is under- 
taken to pick up the high grade ore 
indicated by diamond drill, that the 
real interesting stage of the Teck- 
Hughes operation will be reached. 
The proposal is that if the ore is up. 
to expectations the erection of a new 
mill will immediately be considered. 
In the meantime, when the increased 
tonnage is operating, it will bring the 
output of the mine up to around the 
$2,000,000 mark yearly. The million 
a year average has hardly been main- 
tained of late, but the reason for this 
is that the management has given its 
main attention to pushing ahead the 
new shaft, with the operation of the 
mill as a secondary consideration. 
Operations have nevertheless been 
very successful as they have not only 
paid for all work but have continued 
to add materially to the substantial 
surplus which the company has piled 
up. Since the last National Mining 
issue of The Post, Teck-Hughes has 
paid off its funded debt and has close 
to 500,000 shares in its treasury. 

Last year the Teck-Hughes treated 
44,209 tons of ore, with a recovery 
of $1,020,166, the average grade of 
the ore was $23.07 per ton. This 
was a decline in ton value from the 
previous year of $6.04 per ton. There 
has been a still further decline in the 
average grade of ore treated at the 
Teck-Hughes so far this year. Dur- 
ing the first quarter the average per 
ton recovery amounted to $17.90, but 
like other mines in the district, when 
the values of the ore are lower the ton- 
nage is greater. During the first three 
months Teck-Hughes treated approxi- 
mately 140 tons of ore daily, with a 
total of 12,511 tons. This is at a 
yearly rate of 50,044 tons, compared 
with 44,209 tons treated last year 
and if this production and tonnage is 
maintained on the average grade of 
ore treated during the first three 
months of this year, Teck-Hughes will 
be found with a falling off in produc- 
tion amounting to $121,854, with a 
total for the year of $898,312, com- 
pared with $1,020,166 last year. 

These figures would appear, sare 
one writer, to indicate that Teck- 
Hughes has been developing its high- 
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est grade of ore while carrying out 
its development and enlargement 
plans, and has now arrived at a point 
where it is necessary to increase the 
size of the plant in order to prevent 
further depletion of the high grade 
bodies of the mine. The enlargement 
of the milling plant now under way 
will make available a much lower 
grade of ore. Until this has been 
brought into play no doubt the mine 
management will continue to draw on 
the better class of material available 
in the mine. 
Capitalization— 
Authorized Outstanding 
$5,000,000 $4,505,144 
Shares $1 each. 
In January, 1923, Teck-Hughes Gold 
Mines was merged with Orr Gold Mines. 
Dividend Record— 
None. 
Directors— 
C. L. Denison, pres.; R. W. Pomeroy; 
A. W. Johnston; G. C. Miller; J. F. 
Thompson; W. W. Reilley; C. E. Wett- 
laufer. ' 
Profit and Loss— 
1923 1924 
Bullion produced $981,525 $1,111,673 
Other income 16,85 31,498 








Gross revenue 998,379 1,143,171 
Oper. costs 400,110 515,709 
Depreciation 38,199 18,439 
Net profits 560,069 609,024 
Res. for taxes 29,790 32,771 
Net surplus 530,279 576,253 
xProfit adj. SOGeel = cea bun 
Total surplus 303,458 576,253 
Bullion on hand 715,916 


x Profit absorbed in adjustments at- 
tendant upon amalgamation with Orr 
Gold Mines. 
Market Record— 
1923 1924 a. 


H. \. H. L. H. . 
148 .82% 1.34 1.05 149 1.23 





Vipond Consolidated 


Promises to Work Out as Rich Gold Producer—Great Pros- 


pects Below 1,000-ft. Level—Will Enlarge 
Mill This Year 





Vipond seems destined to work out 
as another medium sized operation 
of the Lake Shore, Wright Hargreaves 
type, perhaps not so rich, but some- 
Develop- 
ments now going on below the 1,000- 
ft. level are of decided interest. There 
are indications that large ore bodies 
of high gold content are to be ex- 
Sinking of the shaft beluw 
the 1,000-ft. level is now under way. 
The plan is to immediately open up 
the downward extension of No. 16 vein 
which was explored by some 20 
The 
indicated width of the ore body is 
considerable and a conservative figure 
as to values has been announced by 


thing above the average. 


pected. 


diamond drill holes to 1,500-ft. 


Dr. J. MacIntosh Bell as $12. Vipond 
will double its mill capacity this year. 
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Vipond achieved success in the other 
workings, having picked up what is 
considered an extension of one of the 
This is one of 

ulative features of deep 
ipond. The strike of the 
Hollinger vein system is pretty much 
west by south which is bound to bring 
some of the shoots that rake to the 


The 1924 report showed current 
assets of around $180,000, of which 
about $160,000 was cash, bonds, or 
other liquid assets. Against these 
were current liabilities of only $21,000. 
An official statement, recently quoted, 
gives the net monthly profit at $10,- 
000, so it would appear that a 


over $100,000 to the cash position. 
Vipond’s treasury should, therefore, 
be well fortified to take care of the 


The mineralized section on the ae aly sor Ag fg 
Arntfield property in Quebec has /|the Indian Ocean. 
_ The progressive reduction in work- 
ing costs due tc modern mining me- 


been found to extend for a distance 
of 6,000-ft., well over a mile. It 
crosses from the Baker claims on the 
east, across the Arntfield and onto 


another Baker group. A great deal 
of trenching and other surface work 
has been done, revealing fairly con- 
sistent values for the length of the 
whole zone.. In many of the assays 
real high values were secured. The 
property seems to hold great pro- 
mise. Big things are pending. The pro- 
position has been operated as a syn- 
dicate, but a company is now in pro- 
cess of organization. In all about 
$150,000 has been spent on explora- 
tory work. Mr. Arntfield has 
handled the whole proposition and 
arranged all financing. No commis- 
sions have been paid. 

The Arntfield Syndicate property 
consists of 6,000 acres in Boischatel 
Township in Quebec. It was taken up 
as a result of discoveries at Lake 
Fortune. Samples of ore from the 
property are so much like those from 
Kirkland Lake that it is difficult to 
tell them apart. The gold is fine 
and freely disseminated. A year ago 
twelve pilot holes were drilled at in- 
tervals along the strike of the main 
zone. These averaged from 160 to 
400 feet in depth. The best hole gave 
an average of $9.20 over a width of 
9 feet. 

_Messrs. Alderson and Mackay, en- 
gineers in charge, state that the drill- 
ing of the pilot holes has shown the 
remarkable persistence of the ore 
zone along the strike and dip and has 
indicated gold values over favorable 
widths and great lengths. In addi- 
tion to the main zone there are two 
parallel zones one 500-ft. north and 
another 1,000-ft. north. On another 
part of the property there is a zone 
to the south, but it is thought to be 
an extension of one of the north zones 
that crosses over the main zone. 

More recent examination of the 
main zone shows two well mineral- 
ized sections 40-ft. apart and car- 
rying gold values. These have been 
proven by trenches and drilling for 
350-ft. Both are over six feet wide. 
The engineers say that the outstand- 
ing favorable features are the con- 
sistent values, even mineralization, 
the schisted character of the forma- 
tion and the association of the values 
with the porphyry dykes. They ex- 
press the view, that it is likely that 
these two parallel ore zones will join 
at depth or along the strike. This 
is an occurrence that is often respon- 
sible for the high grade or sweetness 
in the large mines where their aver- 
age grade runs $7 to $10. Over- 
burden prevents picking up further 
extensions of these zones by surface 
work and drilling has been recom- 
mended. 


ANCIENTS WORKED 
AFRICAN FIELDS; 
WORKINGS FOUND 


Rarely Event Below Depth 
of 100-ft., But Mines 
Fairly Low Grade 


South Africa’s importance to the 
world at large is mainly due to its 
being the greatest producer of gold. 
The annual output at the present time 
totals nearly 52% per cent. of the 
world prceduction. Gold was mined 
on a considerable scale in Rhodesia 
by the ancients who left behind them 
as evidence the ruins of Mashonaland. 
Where these ancient people came 
from, whither they departed and the 
reason of their departure is all a 
matter of surmise. But it is known 
that they were not natives of the 





















































sub-continent, for the ruins are of a 
type which precludes such an idea. 

these ruins, Zimbabwe forms the 
This was the chief in- 
and probably the 


expansion plans proposed by Dr. Bell. 
‘A recent official statement on Vi- 
pond’s effort up to June 30 said: 


VIPOND’S 1925 PRODUCTION 


Vipond’s year closes on July 31. 
The last report showed $3,000,000 ore 
reserves. This will be exceeded this 
year, but it may not be by a very large 
margin owing to the conservative 












largest group. 
land stronghold 


policy of the management in estim- Tons Recovery temple of those who came in search 
ating reserves. Dr. Bell’s Keeley Pebeeees Os Be ae cone — of precious metals, It is conjectured 
statement is an instance. Production; yarch |. | 5.195 50.100 |0n reasonable ground that the mines 
this year has been maintained at} Apri] . 4,601 40,506 | were werked during the time of the 
around $50,000 monthly. May .. .. ........ 4,990 49,300 , | Queen of Sheba and that the gold 

Besides the development at depth June .. .. .. .. .. 5,120 46,200 | utilized for King Solomon’s Temple 








Premier Millions, 


Like Those of 


Keeley Missed by Only Few Feet 


SS 
The millions which Premier Mine,|worth of ore in two and one-half 


Portland Canal, B.C., is returning to | 


its shareholders, were missed by New 


less than the Farmers Bank opera- 
tion missed it on the Keeley. 

R. K. Neill was the lucky individ- 
ual who came along and won suc- 
cess on the Premier when others 
failed. The New York syndicate 
spent $100,000 and abandoned the 
operation. Neill went in right after, 
over 40 ft. of snow, and put 7 men 
to work. 

A tunnel run by the New York 
people had paralleled the ledge. Neill 
advanced a crosscut they had started, 
and disclosed ore with the first round 
of shots. The Eastern people missed 
millions by a few feet. 

Several other crosscuts driven from 
the tunnel by Mr. Neill opened ore 
that contained $65 to $1,000 in gold 
and silver to the ton in a body of 
important width. He sacked and 
packed out, under great difficulty, 
184 tons of ore that brought him a 
check for $112,000. From that mo- 
ment the success of the mine was 


assured. —~ 
On an « iture of $4,000 he 
put in more than $3,000,000 


years. The cost of the development 
was greater, but $4,000 was all of the 


Yorkers, by only a few feet, much — capital expended before profits 


egan to accrue. 
This is not the first case that Neill 
struck it rich by a narrow margin. 


Hecla Hill, in the Coeur d’Alene 


region of Idaho, was sneered at until 
Johnny Van Doran acquired three 
claims that became the nucleus of the 
Hecla Mine. Miners could hardly be 
induced to cross the gulch from the 
Tiger-Poorman to see what Van 
Doran had. “No matter how people 
sneer,” said Mr. Neill, “the way to 
do is to go at it and see if the ore 
is there or not.” 

Mr. Neill induced Finch & Campbell 
to acquire the Hecla claims. They 
proceeded but a few feet when they 
opened an ore body that has been 
yielding ever since and from which 
more than $12,000,000 in dividends 
will have been paid before this year 
en 


CROWN RESERVE MAY DRILL 


It is expected that Crown Reserve 
will halt all development and drill 
from the 800-ft. level to locate the 
vein at 1,000-ft. level. 
















came from Mashonaland. 

The methods employed by _ these 
ancient workers are practically un- 
known except that the workings 
rarely exceeded one hundred feet in 
— and came to a stop a few feet 
below what was then the water level. 
The remains of a few iron tools and 
crucibles have been discovered, There 
is, also, evidence to show that “fire 
setting” for splitting the hard rock 
was extensively employed. The gold 
bearing rock was transpcrted to the 
nearest river where the extraction 
took place and hundreds of hollow 
grinding stones with their accom- 
panying hard crushing stones show 
the simple, but effective, methcds 
employed to extract the bulk of the 
gold contents of the ore. Slave labor 
would appear to have been abundant 
and not only was a large output cb- 
tained, but ore of a very low grade 
was effectively worked; indeed, there 
are indications that a yield of even 
two pennyweights a ton was not des- 
pised by these ancient taskmasters. 

There are not wanting signs that 
the gold fields were suddenly and 
permanently deserted and the prob- 
ability is that some form of plague 
swept away the population of the 
ecuntry. 

Largest Area To-day 

In 1885 there is the first: record 
of gold being panned from the beds 
of the Witwatersrand in the Trans- 
vaal. These are the largest goid 
fields now producing in South Africa 
and are located on a plateau nearly 


Sell 


LONDON 


—third largest buying centre in 


Canada 


We ose making out your advertising and sales 


Income Tax 
returns by 
districts for the 
fiscal year ending 
March 31st, 1924 


. »- «$17,171,583 
11,937,163 
4,767,913 
3,838,618 
3,731,071 
3,491,553 
2,358,979 
1,585,450 
1,369,234 
1,087,513 
73,930 
619,461 
506,441 
319,626 
281,846 
116,465 
47,181 


$54,204,027 


Montreal 


Hamilton .... 
Winnipeg ... 
Vancouver .,. 


‘Kingston .... 
Fort William. 
Belleville .... 
Prince Albert. 
Dawson City 


Total 





Your NEAREST Source of 


According to the National Bank of 
mpopo or Crocodile River to|South Africa, Ltd., New York, the 
output of gold from the Union of 
South Africa for the mcnth of Au- 
gust, 1922, totalled 752,490 ounces 


programmes, 


foremost newspaper. 


In London, the “Free Press” covers over 90% of the 
homes, and in addition has a rural circulation of an 
equally dominating character. 


Double up your Sales Effort in 
The Great London Market 


completely Dominated by 


Che London Free Press 


WESTERN ONTARIO'S FOREMOST NEWSPAPER 








Just one of the many installations showing 
some of the 25,000 Wilfley tables in use giv- 
ing a more exact separation of the minerals. 


Being closest to your mine 
or mill enables us to make 
the quickest delivery and 
the Quality supplied 
makes our prices the low- 
est in the end. 


A. S. Young, President 

A. A. McKELVIE, Vice- 
President 

W. A. TAYLOR, Director 

T. McCAMUS, Director 

JAS. HARVEY, Director 

H. A. McEwen, Manager 

G. C. COULTER, Secretary- 
Treasurer 

WM. HARVEY, BSc., En- 
gineering Dept. 

E. S. McEWEN, Northern 
Representative. 


The Wabi 


NEW LISKEARD 


remember that the London 
area is the third wealthiest area in Canada, 
according to income tax returns shown at the left. 
London comes second only to Montreal and, Toronto, 
and is far in the lead of Hamilton, Winnipeg, Van- 
couver, Ottawa, Quebec and Halifax. 
And remember too, that this area, from which al- 
most five million dollars was paid in income tax in 
1924, is the very area covered. to the saturation point 
by the London “Free Press,’—-Western Ontario’s 


Supply 


of gold per year. The total output 
of gold in the United States—the 
world’s second largest prceducer—for 
the year 1921, totalled 2,422,006 
ounces having a value of $50,067,300. 







































Truly we are the nearest source of sup- 
ply for Northern Ontario’sGreat Mining 
and Pulp Areas—as we are located in 
your midst, let us supply your require- 
ments for Hard and Soft Iron Castings 
of any description—Patterns—Brass 
and Acid Resisting Bronze—Babbitts— 
Pumps—Conveyors — Wilfley Tables 
—General Machine Shop, Blacksmith 
and Plate Work—in fact anything in. 
Iron, Steel or Brass, etc., etc., ete. 





Iron Works 


The best Grinding Media on the Market. | 


Limited 
wah toma 


Engineers — Patternmakers — Founders — Machinists 








Largest Mine of The International Nickel 
Company, Creighton, Ontario 


25 lb. Nickel Pig 


Above: Refinery at Port Colburne, Ontario. 
All INCO (trade mark) Nickel is mined, smelted 


and refined in the Province of Ontario. 


Ontario's Nickel Goes to All the World 


The huge mines in the 
Sudbury district of Ontario— 
the major nickel deposits of 
the world—make possible the 
maintenance of a constant 
production of high grade ore: 
and from this ore, the con- 
sistently high standard of 
INCO products is attained. 


For fifty years, every re- 
source of science has been 
used to increase output and 
improve the quality of the 
refined product. The result 


has been increased apprecia- 
tion of the INGO trade mark 
and the quality it stands for. 


And today the products of the 
International Nickel Company of 
Canada, Limited, are being used the 
world over. 


Among the many forms into 
which the ore is converted are: 


Nickel: Rods, sheets, shot, 
ingots, electrolytic (99.8%). 
Monel Metal: Rods, sheets, 
tubes, castings, shot, ingots. 


The INCO trade mark on any of 
these products is your assurance of 
the highest quality. 


The International Nickel Company of Canada, Limited 
| Copper Cliff and Port Colborne, Ontario 


OFFICES: A / 
67 Wall Street, New York City 
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Has Witnessed Opening Up of Mine in Big Way 
Mill’s Daily Production Increased to 
400 Tons 





' ‘The past twelve months have seen 

 , remarkable change in Wright Har- 
yes mine. This has been due to 

the tonnage increase to 400 daily and 
the opening up of the rich No, 1, or 
- porth vein on the 1,000-ft. level for 
| 4,210-ft. with a stoping width of 5%- 
_ ft, and average values running $20. 
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Jn some places _ore is very rich 
and Goublless on mining the average 
content will be found to run above 

There is a great deal of vis- 

cong gold in places, 

_ This remarkable vein where opened 
the 400-ft. level was quite 
. It was not touched below 
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DOLLARS PER SHARE 



















y er ectil the 1.000-ft. level, though HARGREAVES 
’ it ig not far from the north shaft at 1919 to July 1925 
' 900-ft, The great bulk of the work 
4m the mine to date has been on No. Ce Oe ee | 
2 vein and Cheong the south shaft. Financial Post Cart| 
the presen e or some 
ea past it has been supplying the Led Mdhe hacked: 
bulk of the ore from the and 700 | Operating costs per ton— 
levels. It has been opened up at the| Developm’t and explor’n $ .975 $ .909 
850 and 1,000 but tically no work | Stopping .. .. .. .... L711 1.586 
done, Ore from No. 1 at the 1,000 Hoisting, ete. .. 565  .559 
both from development and lately} Milling .. .. .. 1.436 1,555 
from the stoping has been supply- Marketing .......... .100 .068 
ing quite a coud portion of the daily General .. .. .. .. .. 785 781 
‘ demand o ns. e stopes tg os 
on the vein are separated —— Dieaatiotiee plant . .. ot * 528 
of barren roc e east stope : CA ay. ee 
1,050-ft. long and the west 160-ft. No $6.333 5.931 
Ths north, sheft io now being sunk | CaPtalization— 
8 Ss now ng su Authorized Outstandi 
1,250-ft. and it is the intention $2,750,000 $2,750,000" 


Shares $1 each. 

Dividend Record— 
Paid 15 per cent. in 1922; 10 per cent. 
in 1923; 10 per cent. in 1924; placed on 
20 per cent. basis, 1925 
rectors— 
Oliver Cabana, pres.; Edwin L. Miller; 
Ralph Hochstetter; Albert Wende; H. 
Ferguson; C. G. Duffy; O. G. Donald- 


ss 


n up the vein as soon as pos- 
sible to two more levels. 

The company will instal electric 

_ kbcomotives for hauling the ore and 

_ will also instal a new air compres- 

sor. During the year filters have been 

installed as part of the mill and these 

are adding to recovery. They are 


drilling will be done to pick up the 
veins at different horizons. 


x—Including depreciation. 


Non-Metallic Output of Canada 
Slightly off During Past Year 


A 2, Imports and Exports Likewise Declined—Latter the Lowest in 


Several Years—lInvestment in 


Industry $161,919,955 
recia- 


showed a slight gain over the pre- 
vious year; the manufacture of cem- 
mark 
for. 








io. 
melted 





The 819 plants in Canada eng 
in the manufacture of non-me 
mineral products in 1924 had a com- 
bined output valued at $112,572,837 
as compared with $113,453,012 in the 
preceding year. These fi n- 
clude clay products worth $1,824,523 
from plants using imported clay as 
a raw material and which was not in- 
cluded in the non-metallic mineral 
products classification previous to 
this year. Raw materials costing 64 
million dollars were converted into 
commodities having a selling value 
of 112.5 million dollars creating a 
value added by manufacture amount- 
ing to 48.5 million dollars. The 
aerated water industry; the manu- 
facture of asbestos and allied prod- 


lic 
ent products and sand-lime brick, and 
the by-product coke industry showed 
a falling away in the value of out- 
puts; petroleum improved consider- 
ably with a production worth $49,- 
411.067, an increase of 3.1 millions 
over 1923. The entire industrial 

up with a total capitalization of 
161,919,955 employed 16,866 men and 
paid $21,600,000 in wages and salar- 
les, 


Imports into Canada of non-metal- 
lic minerals fell from $165,093,416 in 
1923 to $135,130,136 in 1924; United 
States supplied $116,345,580 or 80.6 
per cent. of the total while only $9,- 
564,163 or 7 per cent, was obtained 


of the 
iny of 





9}a commercial proposition in the near 


; i ; son. 
— a says Manager SS 
—— 1923 1924 | col 
1924 1923 Bullion prod. $754,979 $1,088,725 
Production .. .. .. $1,088,725 $754,978 Other income 19,958 26,838 
Other income .. .. 26,838 19,958 SS 
xTotal costs .. 535,0. 470,032 774,937 1,115,563 
Net income .. . 680,514 304,904 Development, etc. 197,730 335,04 
Cash assets .. .. .. 710,753 373,287 Other charges Se. éesews 
trent liabilities .. 15 54,440 aera eae 
Net si 5h s iis east 318,847 Net surplus 304,904 580,514 
Dividends paid .. .. 206,250 137,500} Market Record— a ioe 
Plant and equipment 349,942 334,906 ee ee et a” 
Free surplus .. .... 72,6385 55,038 0 280 4.00 275 495 41 a 
Tons treated 84,487 —— 8.70 2. 7 . : 1h 
Value Per Ton . 12.89 i 
Broken ore, tons .. 118,331 75,815)|~ HARVEY-KIRKLAND DRILLING 
Tons per day .. .. 230 217 Harvey-Kirkland is drilling from the 
Total Footage .. . 18,008 11,734] 400-ft. level to pick up downward ex- 
Drilling, feet .. ... 2,516 2,376 | tensions of three surface veins. Other| he 


ree ees i SE Soe ve 
. “s 





See tealctatls cenpnntngtiiehsaiigiads Mah tapered Spcllten eaplmnchoat 


THE FINANCIAL POST 


PRODUCTION OF 
CHEMICAL GOLD 
NOT AS YET NEAR 


Berlin Professor Secured 
Gold Particles From 
Treating Mercury 








ADVICE AND SERVICE 
GLADLY GIVEN 


The decision of Great Britain to 
return to the gold standard makes 
the question of the future supply of 
gold a matter of great importance, 
for on it will depend the future 
course of prices. On this subject 
Hon. Mr, McKenra was recently 
quoted by the London Economist as 
saying that so far as he is able to 
j , the supply of gold at its pres- 
ent value is more than sufficient to 
meet the world’s demands, The point 
has been raised that Mr. McKenna 
does not make it clear in what degree 
or how long he expects this to con- 
tinue, But it is reasonable to assume, 
from the context of this and from 
previous speeches, that he bases his 
estimate on the expectation that 
there will be no substantial departure 
from current methods of gold produc- 
tion for at least a considerable num- 
ber of years. Both his estimate and 
the basis on which it is made have 
met with a large measure of agree- 
ment, 

But there is, nevertheless, an active 
—though numerically small—school 
of thought which vastly differs from 
the large body of opinion represented 
by Mr. McKenna. One of its mem- 
bers, Pethick Lawrence, a British 
M. P., expresses the opinion that it 
may be taken as almost certain that 
within quite a few years chemists 
will be able to make gold, probably 
out of mercury, and he contends that, 
that being so, quite apart from other 
considerations, we should get ready 
for the day which is not dependent 
upon any one precious metal, such as 


This has been takem to indicate 
that Mr. Lawrence believes that the 
chemical production of gold will be 


HE Rewards of Successful ventures far more 
than make up for the percentages of failures and 
the percentages of successes in the Portland Canal 
district should be great. 



























































































Being brokers, we do not advise the purchase of one 
stock to the exclusion of all others, but the result of 
our careful study of this district would force us to | 
advise the purchase of numerous issues, chief among 
which are, L. & L. Glacier, Silver Crest, Premier, 
Gold Ore, Emperor, Sterling Silver Lead, Forty 
Nine, Victoria and B. C. Silver. 


Our service consists of every assistance possible to 
render to a client, either in buying or selling and a 
trial of our service should prove mutually satisfac- 
tory. 


We are publishers of the Standard Stock & Bond 
News, a fortnightly publication, which will give you 
all the late investment news. This will be sent to 
you free for the asking. 


future. 


An enquiry on any stock will bring a prompt reply. 


STANDARD BOND COMPANY 


LIMITED 
Members Vancouver Board of Trade, B.C. Chamber of Mines 


PUBLISHERS STANDARD STOCK & BOND NEWS 
Seymour 2360-3975-3976-4047 914-916 Standard Bank Bldg. Vancouver, B. C. 


What Would Result 

Su i his belief to be well- 
foamed, hak would be the main 
consequence? There would probably 
) @ period of rapidly advancing 
prices, almost certainly culminating 
in an economic crisis of exceptional 
severity and duration. In other words, 
the annual production of gold would 
in such quantity as considerably 
to affect its value, Id would then 
cease to possess one of the foremost 
qualities—if not the foremost quality 
—which makes it an acceptable basis 
for monetary economy. In these 
circumstances, there should probably 
follow the adoption of the managed 
currency system as advocated by 
Mr. Keynes of Bank of England and 
others. 

What has given Mr, Lawrence and 
members of his school of thought 
most encouragement is, perhaps, the 
discovery 7 rofessor Adolf Miethe, 
of Berlin, last year of a method of 
disintegrating mercury and_trans- 
muting it into minute particles of 
gold, “While investigating the chemi- 
cal composition of the residue left 
after use in a mercury lamp,” says 
a Berlin correspondent, “Professor 
Miethe found that if a current of 
about 170 volts was passed through 
a lamp filled with mercury the metal 
underwent a change. If the current 
was maintained from 20 to 200 
hours, the mercury was found to con- 
tain gold. The métal that remained 
after the evaporation of mercury and 
oo, por neg _— nitric — con- 
sis of fine ney or grape-shaped 
crusts of bright gold color. Analy- 





The } 
Dubuisson. Gold Mining 
Company, Limited 


A COMPANY INCORPORATED UNDER THE LAWS OF THE PROVINCE OF QUEBEC 
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ie » aS Products = corees 1,804,588 1,819,900 ee it is noteworthy that RALPH ELSTON IMPERIAL BANK OF CANADA at Timmins, Ont. 
emer saeetes a oath and By-products saat. ieaitaleeal, eieadial two leading British scientists are not Timmins, Ont. CANADIAN NATIONALE at Amos, Que. 
¥. 1920 ...-eeeceeeseees ele 696, 409, 80, 1918931 | OVer-Sanguine as to the production of , 
“ Heep SII G polaencess «tas “tteans “eis0en “aae27 1208900 | gold in the laboratory. Professor a 
d BOOB is ecccsnccacesses 5 20,494,442 59R 842,876 11,487,863 18,901,445 2,468,582 | Soddy, commenting on Dr. Meithe’s The mining claims owned by THE DUBUISSON GOLD MINING COMPANY, LIMITED, were 
e TORE cossccssccrecsee © PAE = SO ONES. “TAEEAS «(10/000,000 2,571,227 | discovery, says that “not the trans- acquired in consideration of Two Million (2,000,000) shares of its capital stock and the sum of Three 
2980 ..ccccscnevnsess 52 18,057,183 4,089 4,867,520 4,604,584 18,795,690 9,191,156 | Mutation, but the chemical detection thousand dollars ($3,000.00) to be paid to the vendors. 
pe ee 48 18,725,482 3,097 8,621,768 3,974,358 11.461.982 7,487,574 | of the gold produced, would probably The Vendors have donated Five hundred thousand (500,000) shares to the Company, which 
eee ie 14nozs72 $350 S778802 STASIS 11,098,026 7.388.511 |OE,t%e More formidable experimental shares are held in a Trust Fund for the benefit of the Company, to be used for preliminary and 
1904 UUTTTES 4g 18%2917790 81188 8,676,124 8,725,981 11,825,961 8,099,980 a ie sceptically E ve development expenses. 
Iiuminating and Fuel Gas sar At ‘ # The preliminary expenses of the Company for incorporation and other incidental outlays shall 
1920... ...sseveeeee Ss ee, Elis soscere Sarees? istieass scxeeees | suite ST eee seein < not exceed the sum of Two thousand dollars ($2,000.00), which has been paid by the Vendors on 
1922 1.) )){ {TITS 48 © 39/615;765 8,107 8,974,705 8,580,208 19,089,170 10,508,962| +4 « Sted | , behalf of the Company. The Company is clear of all incumbrances excepting the above-named 
said, “must be awaited before an 
Re ey 45 45,508,408 — eer esi eeeeaes rey ary aeons weight could be attached to the amount of Five Thousand dollars ($5,000.00). 
BEE ...-.eeceveveees “ bn ane and O ntal Stone - a rs claim.” On the whole, Mr. Lawrence There remains in the Treasury of the Company One million, five hundred thousand (1,500,000) 
Sh vetpssacsacouen 176 4,181,670 1,166 ss ey} Seen.es Sepeaes and those who think with him would shares of capital stock. 
1922 apie cbmasaene ol tos onT 988 ens 1'809,444 1,844,548 4,968,487 8.123.939 | Seem to be premature in believing It is proposed to dispose of the shares held In Trust for development expenses in such blocks 
1923 1212222522155! a0 B1078{618 1.278 1,842,968 1,688,126 5,025,003 8,341,877| that the chemical production of gold as may be determined from time to time for the necessary financing of the Company’s mining 
WE oe eeeeeeeceeeee 210 5,460,967 1,848 1,801,884 1,443,065 4,752,127 8,809,072 | will, in the near future, be on such operations, The proceeds of the said Five hundred thousand (500,000) shares shall be applied 
P Products ; P 
‘ 1920 Ege ee 19 52,709,887 4153 6,561,826 39,168 02 69,578,448 20,404,786 . ears Se o a” rye — —— po ee ae with oe eae of re ee ail ae 
sbbdvwesrceantar 16 57,564,588 4,104 6,182, , 1982, 802, . I ke ; ’ e Vendors have agreed not to dispose of any of the stock acquired by them as consideration 
rH Sede oan +4 SiesTTe4 oor see eno 3es18;606 16.280,684 0468. 838 that the = aig ea eee hope for the transfer of the above mining claims until after the shares appropriated for development 
SE osccsaxckztbatcons 25 58,795,794 3,669 5,749,705 87,086,584 49,411,067 12,324,588 | 4 rig aeeautk one “until it ha purposes shall have been disposed of, thus facilitating the creation of a. favourable market for 
1920 ... ae Lee 8308, I 638 179 1,588,065 4,579,216 8,046,151 beain oud ‘morality enorgh to use it the sbeorption of the same. : f th k all 
WAL LIL as alass'see «902 «411,064 558,517 1,256,988 708,421 ” It is felt that after applying the proceeds of the stock allocated for development purposes 
1922 phan aueadneas 26 6,854,115 1,871 722,080 1,818,652 8,015,539 1,696,887 properly sufficient exploratory work will have been accomplished to determine the most advantageous 
pwabhs subse dime 38 =: 7,262,403 2,917 1,492,846 2,879,015 8,147,881 5,268,316 di ot f the T a i 
ME wadds dvdevtsaec 87 _ 7,095,731 1,799 1,786'888 2,614,001 7,951 4,848,950 EW LAKE SHORE HOIST isposition of the Treasury shares, d 
; s9ne soa Bonet All Industries jstes bere ses 350/000,908 “00,168,112 N - yyy it —_ be morc — — properties of this Company, being oe 
ahaha aa veces ' 185, 846, loo ona” Yee \ ocated, in a district where extensive development operations are in progress and in whic e 
ae =toeese2- > ay 46 055,48 15,413 19,801,091 68,898,922 115,255,794 ry tt Lake Shore has purchased a new elec geological formation points to deep mining, that with a conservative expenditure of money for 
. 15,180 18,788,055 638,877,262 109,687,454 46,260, tric hoist of 18,000 Ib. capacity. It has o. : ; 
j BEB svsernveeeeeees. zoe 108,786,811 17,988 20,171,649 60,908,684 118,458,013 ae a hoisting speed of 1,000 feet per min- preliminary development work, as already outlined, these properties can be opened up to a stage 
©The miscellaneous non-metallic mineral produce one tecknwe tthe cknsive erodacts | ute. The weight of the cage and skips which will definitely determine their future possibilities and value. 
2 industry; the artificial graphite and electrodes industry? os um products industry; mica | will be 6,000 Ibs., rope 5,400 Ibs. and ore 
j trimming industry, and, in 1922, 1923 and 1928) eee oe oroauets it 6, Tbs. ——eeeeeea— ee. 
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Their Operations Will Best Aid—Old Dumps Are a o- les meme 14a ed cvvenne | aewnr | arnew | || exations requiring Attention snatthe ui 
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It has been frequently estimated 
that in the early days of gold mining 
in Nova Scotia, the mills did not 
recover over 70 per cent. of the gold, 
and in some cases, not over 50 per 
cent. This has led to the general 
belief that the old tailing-dumps con- 
tain high values in gold, says C. S. 
Parsons, of the mines branch, Ottawa, 
in a review of the Nova Scotia situ- 
ation. A table was compiled by F. H. 
Mason in 1898, giving assays of tail- 


re-opened and profitably worked. of _ transportation : 
With a wae — very little | methods, neither of ; | | a: will also enable them to 

systematic development was carried | which i rticular- ' ; ' eir recoveries and the value 

on and no assay plans or underground . adedeed Se SS gore rane ore to be milled, so that a prait 

records were kept. Underhand stoping | 3);.. hea ie re be made. Such systematic work is What of ir 
was largely used and but little ore was ng . : \ pe essential to successful operation, None is being 1 
developed abend of stoping. The ore ge ane gmp” © te. . js not faced by 
shoots were follow closely, but | ment. easy! DuPRar » 39 , 5 odu 
sooner or later lean areas were bound| The accompany- ro ‘3 MINING DEVELOPMENTS se otefad a 


ings and concentrates from different | to be encountered. The operators were | ing map shows the ; RR developme 
districts. This table shows that large} then forced to abandon work either | various routes into IN YUKON TE ITORY a results. 
amounts of gold remained in the tail-| on account of insufficient funds or|the Quebec fields, -- ' ' ¥ 2 can be purcha: 
ings. Old operators also report high} because of lack of the necessary un-| 1:1. the other 8. | ee | en oe New Discoveries of High. the U. S. that 


derground records by means of which 
they could possibly have located the| ™¢ethod of trans; 
extension of the ore-shoot. portation is to use 
Economic Geology the aisplane servies ¢ 7 Fane : | ae Ar | MONTANIER | SuRIMAY | mover 

' t 


It may be well to remark that al- from Haileybury. 
though there has been much useful} The railway ques- 
and instructive structural geological | tion is perplexing. 
work done on the gold areas, the| The C.N.R. decided 
economic geology based on assays|to go in from 
and tonnages has been comparatively | O’Brien, only to 
neglected. . later withdraw. 
The mills generally consisted of| 7. 7. and N. O. 
five, ten and sometimes twenty hich h 4 al 7 
stamps, and relied wholly upon plate | ¥"'°? 28° Siready 
amalgamation for the recovery of the | *t#tted, was stopped 
gold. Later, tables were introduced, | by the Quebec Gov- 
and installed in most of the mills. The| ernment and_ the 
gold in the table concentrate was as-| right of the provin- 
sociated with arsenopyrite and pyrite, | cial road to con- 


losses, especially when treating ores 
containing an appreciable quantity of 
arsenical pyrite. 
The rock or waste dumps are also 
believed to carry considerable amounts 
of’ gold. There would seem to be 
some foundation for this belief, as the 
early return to the Department of 
Mines shows a yield of approximately 
3-4 oz. of gold per ton of ore milled, 
while since 1882 there has been a gen- 
eral falling off from this figure. This 
indicates that in the early days selec- 
tive mining or sorting was done to 
obtain only high grade ore. Conse- 
quently much material that was then 
considered too low-grade was throwr 
“on the rock dumps, and the large 
waste-dumps that are found about the 
mines bear witness to the fact. 


Demand for Arsenic 


At times attempts have been made 
to re-treat the old-tailing dumps, but 
they have met with failure, except 
where operating mills were able to 
re-run their own tailings. 

The recent demand for arsenic, with 
the consequent increase in its price, 
has revived the hope that some of 
the old tailing-dumps could be profit- 
ably re-worked for their gold and 
arsenic content. 


To determine the value of the rock 
_and tailing dumps, it was planned to 
examine and sample as many of them 
as possible. This would include an 
approximation of the tonnages avail- 
able for re-treatment and the assay 
values in gold, silver and arsenic. 


Visits were made to twenty-one 
gold districts, where fifty tailing 
dumps and numerous rock dumps were 
sampled. 

The mines were small, and the ma- 
jority of them had scarcely passed 
the prospect stage. Even the largest 
do not seem to have milled more than 
75 tons per day, averaged over a 
—e of a year. Old mining methods 
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grade Silver-Lead Ore in Pp rth to h 
Mayo District © § cua ane 


The past- year has been one going to dry u 
many new developments in silver ada will get bu: 
lead mining in the Mayo district, Yo. _ a ala 
kon territory. The chief development yearly with cor 
was the discovery of high grade ores 000,000. Sharp 
on Galena hill, which lies across the |” sulted, that's \ 


valley of Christal creek from Keno cut an averag 
hill. The discoveries lie between there has _ beer 


f£ abo’ 
those of Keno hill and the Silver King oak Lae ye 


2 Galena eee latter bens i cost of <—e 
ng origina ucer of hig gan, exclusive 
grade ore in the Mayo district depletion, cart 
ores are similar i : thos i 1 
and the recovery made was poor. A} struct its line over yosan |é | of Keno hill. ee < arg Aeon 
number of the mills stacked their con-|] Quebec Crown a ange! DEVLIN | On Keno hill, Treadwell Yukon © of ore was $4. 
centrates without attempting to treat | lands, under a Fed- . ‘ 1 Ltd., completed their drainage tun- fit in the or 
them. eral charter, is to L-—.-s nel, which was to tap the vein at a pro saee 
At two of the operating mills, a earene by the depth of 500 feet. This Pes | pete anil appt 
ili ce rts, 
samples were, taken off the tallings | cently it wa bese enneces op to a oa leaving a net p 
: : . announced by Pre- Lateral evelopment along the the operators. I 
of these mills was working on $3 to| nier Taschereau is now proceeding. The ead well see that the red 
$4 feed, and five samples taken over | that the C.N.R. line Co. also landed at a before ‘ this year will 1 
close of navigation on Stewart Ri operator’s marg 





. eos of five ace showed 0.02] would be built, but ; h 

o 0.05 oz. per ton (average 0.03) of | since that announce- . ‘NTO the machinery for a mill ” : 
gold in the tailings. This was a loss | ment about a week a day capacity. Sufficient - ne voae Mt ha ae 
of about 60c. per ton. ago, nothing more trating ore is in sight for this m : 


The tailings, from the other mill hasten re | fa mf N QUEBEC GOLD F/ ELDS for several years. fs loss to the pro 
were much higher, 0.22 oz. per ton, or | :° ,8°\. ' a The Onek Mining Co., no Cheaper to | 
about $4.40, but it was treating $12 oho te nh ke 1926 , P Sea. e: memetermmed Mic3 ized as tlie Reserve Mining Co., did a ‘ oh iat 
ore. These two mills were working | before the area has cae eee small amount of prospecting on ii The im . 
on typical Nova Scotia ores and fol-| railway transporta- ; dependent prod 
lowing the practice that has been in| tion. 


claims, the Fisher and Lo St 
claims. Several individuals wane ore ; ada depends is 


vogue for the past 40 years. Thei ecting thej i : unless his cost: 
I 2 i- carina the Kae ae —_ sald much less than 


ee a ee ducti f : : hee As a matter ' 

. 0 . 0 = ry s. being small would be pretty thor-) The gold industry in Nova Scotia tonditions and a wise policy of devel- foe eed phe gag tans locket proportion of or 

ee ister datas oe es eee eeraned by the dilute solvent o- ae 7 encouraged by giving more | opment based on geological informa-|ing to note that senna Soa ist i | Lake Superior 1 

, Wi ; | attention to improving conditions in| tion, systematic sampling and assay- ae F Mining 

ie ctaseale Scintieday Wigh-wohese. of | frome na of the tails howe: Sint Ohl ceasiet aos nd | ee ert on so that ore shoots lout mountain nn STU om Loh York, recently’ 

: g one 0 e mills shows »0 | cessful development and profitable op- | will be developed ahead of stoping op- recti jori 

appa oh — before it would pay et eae of — _ is a ve a eration of the ore bodies. erations, there are small seeaan of eye Diver ete es ; mae is 
- “5 te uct. This fine gold wou e 2 : ioe i i i : , 

S ety yo age of the Mining | readily dissolved, especially when the Mining Uncertain the field sbould be indaned'te cubork Hill ae ae ye Boas pe . —_ Soon ar Piste 
ee ee a Pome nenade tor ae was in contact for such a Ra a is not evenly disseminated | on such a policy. found at a hs of pelate ie the “price” of 
f ong time. } through the quartz veins but is seg- Very littl ti i i i i i ‘11: ‘an i 
have been — peng mgt! a Ip- Sogn the plates gradually leached The interest in gold mining is be-| regated in shoots or lenses. This dine fe ton bask, ker sokeahene nes Copenh hens Gee | < eee pene 
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" Canada Must Face Dire Need Before 
- Hunt for Iron Ore Will be Taken Up 


in Earnest—Too Cheap at the Present 





Some of the Big U. S. Consumers Owning Own Mines Find it 


Profitable Now to Buy Ore Rather Than Produce Own 
—Price Not a Profitable One To-day 





- What of iron ore for Canada? 
None is being produced. The country 
js not faced by dire necessity to get 
out and produce her own. Ontario 
offered a bounty to encourage 
such development. It is too early to 
results. The fact is that ore 

can be purchased too cheaply from 
the U. S. that no real effort is being 
put forth to hunt out our own re- 


’ day, perha the avail 
e day, perhaps soon, avail- 
Riexportstte ore in the U. S. is 
going to dry up. Then, maybe, Can- 
ada will get busy. Just at present the 
Lake Superior iron mines in the U. S. 
have a capacity of 87,000,000 tons 
yearly with consumption of only 57,- 
000,000. Sharp competition has re- 
sulted, that’s why ore in 1924 was 
cut an average of 80c, This year 
there has been another cut to an 
average of about 50c. per ton under 
1924. Last year the total average 
cost of producing iron ore in Michi- 
gan, exclusive of royalty, ae 
idle 
mines, and federal taxes, was $4.14, 
and the price received from the sale 
a mining 
yalty, in- 
terest, and carrying changes for idle 

mines will approximate 50c. per ton, 
. Jeaving a net profit of about 22c. for 

the operators. It is, therefore, easy to 

see that the reduction in price of ore 
’ this year will wipe out the average 

operator’s margin and that the gross 

tonnage coming from Michigan in 

1925 will be marketed at an actual 


depletion, carrying costs of 


of ore was $4.85, leavi 
profit in the ore of 72c. 


loss to the producer. 
Cheaper to Buy Than Produce 


The immediate outlook for me. in- 
‘an- 
ada depends is anything but bright 
unless his costs of production are 


dependent producer on whom 


much less than the average. 


As a matter of fact, only a small 


j f ores shi from the 
roportion of or pped rete at 


New 
York, recently pointed out, the large 
majority of the mines are controlled 
and operated by the U. S. Steel Cor- 
poration and a few other consuming 
companies, and pe ee ae beet 
i “price” of ore but in the 

in the “price hag manager ot the 
mines are concerned with costs, no 
with Fadia The profits come a 


e Superior region are 
all. As Mining Journal-Press, 


of production. 


the ished products of the 


plants. 


: n the other hand, that 
It is true, 0 tion 


of able iron re 
taining a tremendous tonnage of ore 
in reserve, which, in the of 
others, who would attempt to produce, 
would add to the potential output. 
One large consuming interest, w: ch 
also operates its own mines, tecently 


has curtailed mine production for the 
reason that it can buy ore for its 
furnaces at the present price in the 
open market more cheaply than it 


actually can produce it at some of its 
mines. . < 

L. P. Barrett, mine appraiser of 
Michigan, sounds a ‘veiled warning 
for Canada, which supports the re- 
port of the Ontario Iron Ore Com- 
mittee, It is that within five years 
the excessive productive capacity will 
be wiped out and in 10 years there 
will be a genuine shortage of high- 
grade ore. 

Then Canada must go on her own. 

There has been considerable pessi- 
mism in the minds of some people 
over the possibility of finding more 
commercial iron deposits in Canada 
because so many areas have been 
tried out without success, recently 
wrote E. S. Moore, professor of econ- 
omic geology, Toronto University. 
We sometimes forget how many 
claims were staked for gold before 
the great camps of Northern Ontario 
were discovered, It is true that the 
great size and the usually conspicu- 
ous color of a commercial iron de- 
posit make it less likely to be over- 
looked than a valuable deposit of one 
of the other metals, but it was re- 
ported last year that what was con- 
sidered the largest deposit of mag- 
netite so far discovered had been 
found in Russia, and it did not out- 
crop at the surface. Such deposits as 
do not come to the surface are mostly 
magnetite, but large magnetite de- 
posits have largely made the Swedish 
iron industry and they did much to 
help Germany in the war. 


Northern Ontario Conditions 


While engaged in work on the 
banded iron formations of Northern 
Ontario, Prof. Moore has been asked 
scores of times by prospectors and 
mining men why they should not drill 
a certain formation for concentra- 
tions. This often seems logical since 
so many bedded deposits possess 
originally concentrated ore bodies. 
When the iron-range is large enough 
to warrant a reasonable possibility of 
an ore body having been developed 
there is always a possibility of find- 
ing a concentration unless the sur- 
face conditions show a very uniform 
distribution of the iron. If one trav- 
els from end to end of an iron range 
and finds practically no variation in 
the quality of the iron-bearing rock, 
his chances of finding a marked vari- 
ation in the few feet in depth, which 
he will reach with the drill, are ex- 
ceedingly poor. There are many 
places in Northern Ontario where ex- 
actly this condition exists and where 
men unfamiliar with these banded 
iron formations usually make the mis- 
take of trying to find a deposit by 
drilling. If, however, there are bands 
of the formation much richer in iron 
than others and these form a rea- 



















































consideration. In such cases 
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100 Companies in Field 


ferent operations going on in various 


have pulled out. 
in and out a couple of times, and so 
with Nipissing. 

Some of the other impcrtant oper- 
ations are the Stabell, with the deep- 
est working of all. It is in Arricana 
section, O’Brien, in Cadillac, and the 
Arntfield and La Fortune, Huronian 
Belt, has an interesting operation in 
Rouyn, and is alse reported to have 
taken up the Peacock claims in Cadil- 
lac, Anglo-French has been active. It 
recently did some work in the Rouyn 
Gold Pan and then gave up the op- 
tion. The company is carrying on. 

Quebec Gold Belt is an important 
operaticn, as it embraced a number 
of properties that are thought to 
have merit, 

The Sisco mine shaft is down to 
100 feet, and development is being 
dcne at this horizon. The manage- 
ment-is crosscutting to a shear zone, 
and in doing so has picked up a 14- 
ft. width of $34 ore. There is prob- 
ably 700 feet of lateral werk done at 
this level. A gang of 15 men is work- 
ing. Mr, Charles Spearman is consult- 
ing engineer, 

On this property, extensive devel- 
opment work has been carried on for 
several years, consisting of the sink- 
ing of four shafts and several] hun- 
dred feet of crcss-cutting, drifting 
and surface stripping. Four principal 
veins have been opened up to a depth 
of about 150 feet. A recent discov- 
ery of a fifth and principal vein 
shows an average width of seven feet 
on the surface, This has been named 
the Siscoe Vein, and very spectacular 
nuggets of free gold have been 
found. Cross-cutting to the north 
from the “D” Shaft at the 100-ft. 
level to intercept this vein under- 
ground is nearly completed. On Vein 
“D”, a shaft thas been sunk to a 
depth of 125 feet cn this vein. This 
vein consists of a_ light blueish 
quartz, with banks of highly mineral- 
ized porphyry through it, and yields 
average analyses of over $20 per ton. 
There exist some very spectacular 
free gold showings in this ore body, 
which, for the purpose of proper an- 
alysis, are not being taken into ac- 
count when the above figure of $20 
is mentioned. A quantity of 8.3 tons 


sonably large proportion of the form- 
ation such a deposit should not be 
passed by without the most careful 
the 
structural features should be exam- 
ined with care. The writer is familiar 
with an iron range of considerable 
extent and it contains some bands of 
magnetite which constitute fairly 
good ore. The formation has been ex- 





Nerthwestern Quebec is assured of 
cne large copper-gold producer, and 
prospects, in 
Amulet and Waite, with the possibil- 
ity of others, besides numerous gold 
— that are. stoping up very 


least two more 
years before the Quebec field will be 
in such shape that its possibilities 
can be sized up. It may be longer, as 
the transpcrtation question seems to 
be still in the air, and so long as it 
the question of a smelter 


Noranda is still doing development 
and exploration work, proving up ore 
steadily, althcugh the operation is not 
going at the rate it would be if there 
Was assurance of transportation at 
A recent estimate is 
that Noranda has $20,000,000 par- 


The 
has $350,000 in its treasury, 
and will doubtless proceed with the 
testing out cf the property by dia- 


The Waite find is in Duprat, north 
of Rouyn Tp., and is a recent one.|Syndicate did 
One grab sample ran 13 per cent.|claims. A sheared zone cut by a vein- 
copper and $80 gold, says Ricnard|like deposit of quartz was uncovered 
It is rumor- 
is after the 


well regarded. 


In all, there are now cver 100 dif- 


parts of Quebec, although some cf 
the big concerns, notably McIntyre, 
Coniagas has been 


tensively intruded by later dikes and 
at first it seemed that the conditions 
were quite favorable for concentra- 
tion along these dikes. A further ex- 
amination, however, revealed the fact 


Production Figures Show 


the Richness of Canada 





Metallic Value 
Arsenic Lb. $626,815 4,672,339 352,354 
memeetn «EA oc tases 12,863 16,079 
Chromite Tons Ue. -whekeuess chueds 
Cobalt Lb. 2,530,974 960,266 1,678,124 
Copper Lb. 12,529,186 106,350,730 13,851,118 
Gold ozs. 25,495,421 1,516,360 31,345,941 
Iron, Can. 

ore Tons 432,298 3,710 92,750 
Iron ore, 


export Tons 


that the formation had been so/| Lead 


highly metamorphosed, long before 
the dikes were injected, that the iron 
had been changed into the stable form 
so that the injection of the dikes had 
had almost no influence on the ore. 
In such a case the presence of the 
dike lost its value as a key to the 


(Continued on page 37) 
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Hundred Different Operations | 
Going Ahead in N.W. Quebec 


Gold Copper Propositions Are Attractive—Rich Surface Show- 
ings on Many of the Gold Properties— 
Attracting Big Capital 





of this quartz was put through the 
stamp mill at McGill University by 
Professor John W. Bell, and yielded 
$295.58 cf gold on the plates, and $32 
in. the tailings, an average of $34.64 
of gold per ton, 


There are five operations with ma- 


chinery in the Harricana, which is a 
considerable distance 
Rouyn, ye area, 
comprises ubu 
Fournere, Malartic, and Cadillac T'rs. 
Dubuisson and Cadillac 
the richest, North of Dubuisscn are 
Landrienne 
which the C. N. R. passed. Both are 
attractive. 


east of the 
’ This section 
isson, Bourlamaque, 


seem to be 


and Barroute, through 


Cadillac Looks Good 
The O’Brien group in Cadillac con- 


sists of ten claims. One main miner- 
alized zone 
1,400 feet. 
pany has proved a commercial ore 
deposit 500 feet long, and averaging 
7 feet wide. 
as well. 
work is proceeding. 


has been stripped for 
It is said that the ccm- 


There are other zones 
Shaft sinking and lateral 
The Thompscn group to the west is 


year, Victoria 
some work on these 
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1,408 
Lb. 7,985,522 snenaee 14,405,353 
58 


in Minerals 


1924 
1923, Value Quantity 


20,279 3.771 











Mang. Tons 1,400 4,088 
ae = ents” ae 6 6,606 = ad 

icke . 18,332,077. 69,586,759 19,484,292 SS = —— f= 
Pallad. ozs. 138,560 8.923 811.998 ee a el 


Platinum ozs. 
Rhodium, Osmium, 


141.826 9,186 1,091,427 





Iridium, 
Ruthen- 
ium ozs. 45,000 593 51,120 
Silver ozs. 12,067,509 20,243,846 13,519,043 
Zine Lb. 3,991,702 98,788,667 6,267,152 
Total 84,391,218 ..........102,981,211 
Non-Metallic— 
Actinolite Tons 583 90 1,225 


Asbestos Tons 7,522,506 

Tons 8,548 91 2,0 

Tons 72,058,986 13,617,313 meses 
2 2 


220,005 6,590,251 


Corund’m Tons .......... 1 
Feldspar Tons 237,601 39,776 299,641 
Fluorspar Tons 1,732 5 100 
Garnets Tons 100,000 a. oes 
Graphite Tons 67,873 1,337 76,117 
Grindst’n’s Tons 80,083 2,121 78,266 
Gypsum Tons 2,243,100 645,020 2,198,598 
Magnesite Tons 134,382 3,873 92,352 
Magnesium 

Sulph. Tons 6,580 aSsan Ke pacbeba 
Mica Tons 326,974 3,317 286,645 
Mineral 

water = gals. 


Natro-alun. Tons 


Natural 


gas M.cuft. 5,884,618 15,122,684 


16,455 228,298 15,221 


6,178,435 
91,366 





Iron oxid’s Tons 129,636 7,357 
Petroleum, 

crude Bris. 622,018 160,830 470,985 
Ph’sphate Tons GOO ceiscpanss eesdidves 
Pyrites Tons 113,020 23,571 102,688 
Quartz Tons © 599.250 154,708 327, 
Salt Tons 1,713,516 205,780 1,359,616 
Sod. car. Tons 3,975 513 10,260 
Sod. sul. Tons 10,189 118 1,179 
Tale soap- 

stone Tons 150,507 11,209 152,032 
Tripolite Tons 3,250 36 1,080 
Volcanic 

ash WO, .. wiashda 200 900 

Total 91,936,732 73,222,535 








Structural Materials and 
Clay Products— 





Cement = Bris. 15,064,661 7,499,372 13,445,156 
Brick— 

Common No. 3,884,474 Bs 

Pressed No. 1,461,483 a 

Orn’men. No. 1,355,360 

Fire No. 295,037 

————_——-294,096,025 5,429,209 

Fireclay Tons 24,158 202 1,672 
Blocks— 

Fireclay 81,345 77,107 |. 

Hollow No. 620,329 

Fireproof. 379,805 

—_-—— 925,571 

Kaolin Tons 2,369 nds een 
Pottery 229,547 see 242,481 
Sew. pipe Tons 1,616,324 71.303 1,575,034 
Terra-cotta 209,471 «ae 18,356 
Tile No, $23,314 12,685,692 358,142 
Lime Bush. 3,266,608 9,213,456 3,062,450 
Sand, 
Slate Tons 17,289 oes ede 
Stone Tons 5,903,289 4,198,318 5,641,928 

Total 37,751,381 -- 33,312,719 

Gr’nd Total 214,079,331 . « 209,516,465 





Curb Fake Mine Engineer 
Working in Coast Province 


VANCOUVER.—British Columbia will 


be an unsafe field for mining men to 
pose as mining engineers, without prop- 
er credentials, if the local branch of 
Canadian Institute of Mining and Met- 
allurgy has its way. Its members will 
seek the co-operation of the Association 


of Professional Engineers in a move- 


ment to rid the province of uncertifi- 
cated “mining engineers,” who make re- 
ports or receive fees under the guise 
of mining engineers, 


A law exists against such practice but 
is evaded by a number of men active 
in the province. 
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Supplies 


HE business and ucing communities of Ontario will 
be interested in learning that out of the province’s total 


mineral production of $68,284,658 for 1924, approximately 
$58,284,658 was distributed into the regular channels of trade. 


How Wages are Expended 


Wage earners received $33,000,000 of the total and the 
expenditure of this amount has been analyzed as follows by 
Hon. Charles McCrea, Ontario Minister of Mines: 





PHORED cecccesececcececsccctecscenccsssoncssessetcnssosoosnesocsonssbiossoaqeesst oo $3,692,700 
Doahay  PreWbe tea osccctcssssccssosecssvvsscanseoszencesionstocassnientons Z 4,220,000 
Flour, bread, rolled oats, bEeans.............0000 ee 2,399,000 
Fruit . ai fe yee 
—. 380,000 
Coffee ...... 130,000 
Vegetables 1,121,000 
EE cence 3,105,000 
TRI seicstiscserevesee 4,309,000 
Weete Od WOO iercectccsescsococcccscesceseviseeibincsnvessecctonsionnsees 943,000 
CaCI. coccrseicsivaissccscincieastscerccstinncintaninientiilantinatnainens 3,778,000 

Balance for sundries and savings. $25,528,700 


The Supply Bill of the Mines 


A balance of $25,000,000 was — by the mines on equip- 
ment and supplies requiréd: in the 
of mining plants, divided as follows: 


establishment and upkeep 





Machine shop work.......2......-.scscssssssssrsssssessesessssessnesen oa $3,250,000 
Chemicals and apparatas..................c0-csesscssesrsesseees a 2,340,000 
COON: cccrisiiecrsernspltnianininaisitans hain iaiaeee 
TEARGINE. . cnceccchceses-ccecenesseincteniocnesentessnecbsersenitaboamecosant d 
en a sees 
Hardware 1,145,000 
Lumber ........ 1,080 000 
POWEOE cccecscrcccvoseecoserececenecsvenences drcvscsenevsnoeconeneseed socseesnese . _ 4,750,000 
Balance for sundries. $20,297,000 


In Terms of Freight Shipped 


From Chairman George W. Lee, of the T. & N.O. Railway 
Commission, we have received the following statement of 
freight shipments into the North for the year ending Dec. 31: 





Tons 
Grain and Mill Productss................0-csccssssecssssssessesees os 19,302 
Hay, Straw, Fruit, Vegetables and other agri- 

CeabeearAl PreWettecececcececsccnsscscicocesssesscseesbinssinnsnesencees 10,051 
TBO oi cajececnsieserecttncssncasaheensocctasicelunsteitbiceenanbalineetitan 1,871 
Poultry and Animal and Poultry Products...... 3,863 
Coal and sic tnenncindidhntinilitiggsteratandipemhasbsipisadinnnicab ia 295,670 
QeRaee . OT ais cessccnsnenscrtntecnnsceningeventcctedionntetinasinacnenn 9,668 
Lumber and other Forest P: ts 26,079 
Pig & Bar Iron, Sheet & Plate Steel Pipes. 12,188 
Castings, Machinery, Boilers, 7,740 
Cement, Brick Lime, 35,673 
BR RERCUITOD  sccseitsenscnecstncnsisisincencsccsedersieiventienincsaiicicl aa 19,416 

AIUD. -Sccccaticenniivathtnsnatenineiacstigpietinatomnsnibnbatani i 6,248 
Merchandise ........... cpidibaeatesiaias satinesualpsniaapaiaciieh 34,407 
Total tons 502,176 


How to Keep in Touch with the Mines 
Y in touch with the mineral develop- 
Sec be Se ee ee 
kgowledge of our gold and silver wealth and mining 
opportunity. 

A copy sent on request without obligation 


HOMER L. GIBSON & COMPANY 


Specialists in the Shares of Northern Mines 
Bank of Hamilton Building - 


Toronto 














Northern Gelatin 4 Mole Brand L.D. — 


For Development 


For Stoping 


a “‘The 
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NORTHERN EXPLOSIVES Limited 


Thetford Mines 
Kirkland Lake 
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Why Coal Mining Costs in Cape 
Breton Exceed Those of U.S. 


Subterranean Nature Adds Heavily to Expense in Winning 
Fuel While Short Haul Mines of States Have 
Great Deal Less Expense 


United States Mines 
1. Subterranean. 
2. Thick seams from 6 to 7 feet. 
. Non-gaseous or nearly 80. 
Easy gradients or nearly flat. 


HOW SILVER ORE GRADES 


Pres. J. P. Watson in address- 
ing shareholders of Mining Cor- 
poration made clear the meaning 
of the terms used to describe the 
various grades of silver ore. A 
profit could be made in the cor- 
poration’s mill from ore carrying 
10 ounces of silver to the ton, 
which is called “low grade milling 


SAS ME 


of water. : 
ee ave light cover, maximum 450 
feet. 


Cape Breton Mines 
Submarine. 
Variable thickness from 4 to 7 feet. 
Usually gaseous. 
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——s from 7 to 17 degrees. 
Friable, weak coal. 
: Variable to a maximum of 1,400 feet. 
The above summary answers the 
question which for years has deen 
very much to the forefront, as why 
it costs more to mine coal in Cape 
Breton than in the United States. 
Also why it is that Virginia coal 
can be laid down in Canada, and 
Maritimes in particular, in_competi- 
tion with the coal mines of Cape Bre- 
ton. Poh, 
The question has been a burning 
one in the Maritimes for years. Every 
time a labor dispute comes up, the 
question of production costs looms 
important. No matter what the com- 
pany says, its statement that it 
costs more to win the coal, has 
never been accepted generally. Not 
long ago J. R. Dinn, a manager of 
Besco No. 4 colliery, with other man- 
agers, visited a number of the prin- 
cipal mines in the U. S. and on his 
return addressed the Mining Insti- 
tute of Nova Scotia on his experi- 
ences. His remarks have done more 
to put the position of the Cape Bre- 
ton collieries in their true light than 
all his statements heretofore given 
out. His address was somewhat 
technical, but taking the more impor- 
tant points and dropping here and 
there some of the technical features, 
one can readily grasp the true rea- 
sons for the high cost of mining coal 
in the Maritimes. The most striking 
and obvious contrast, of course, was 
the fact that all the coal mines visited 
were subterranean; whereas it is well 
known, nearly all the mines in Cape 
Breton are submarine. This differ- 
ence is far reaching in its effects. 


Shafts and Slopes 

Of the mines visited five were 
slope, and eleven were shaft mines, 
the deepest shaft being 450 feet. A 
shaft mine properly located, with 
suitable surface conditions, permits 
the winning of twice the tonnage of 
coal without exceeding the economi- 
cal limit of haul—in other words, 
shaft mines, generally, will win twice 
the coal that a slope mine will win, 
with practically the same outlay for 
underground roads and airways. 
slope mines visited, in the state of 
West Virginia, were in seams lying 
in a horizontal plane. These seams 
extend over considerable areas, but 
are cut by creeks and valleys at fre- 
quent intervals; which usually afford 
easy entry into them. Commonly, the 
tipple is erected in the centre of the 
creek, and the coal drawn either side. 
This is a simple and economical ar- 
rangement. oppin are four or 
more miles distant. It is the custom 
to make entry at both sides, develop- 
fing the mines to a boundary line, or 
entry is made from a shaft centrally 
located. Where the interval does not 
exceed two miles, the seam is gener- 
ally entered from one side only and 
development carried ahead till the op- 
posite outcropping is reached. This 
simplifies the ventilation problem. 


Submarine Mines 

With a submarine mine it is ex- 
tremely difficult to say where the 
economical limit exists. The limit 
may easily be set to-day, but who 
will venture to say what progress 
will be made within the next twenty. 
years in ventilation, power trans- 
mission and haulage, extending the 
economical limit very much further 
than is recognized at present? With 
this always in view, it is necessary, 
in submarine mines, to take immedi- 
ate steps to render, at a reasonable 
cost, the possible future extension of 
the present limiting line. By eco- 


Fer rY 


on 


‘ nomical limit is meant the distance 


(submarine) from which coal can be 
mined and sold in the market at a 
reasonable profit. Where the quality 
‘of coal is high, commanding a pre- 
mium price, the limiting line is ex- 
tended, but where this factor does 
not exist a curtailment of costs is 
necessary, for when the economical 
limit is reached the mine must be 
abandoned for all time, or at least 
for an indefinte period. 

Mr, Dinn compared the U. S. and 
C. B. mines from three viewpoints, 
transportation, ventilation, pumping 
and methods of work. These are the 
cost factors. 

In the U. S. mines he found almost 
flat seams. Where there was a dip it 
did not make haulage a serious prob- 
lem, They could thus use haulage 
systems not practicable in C. B. 
where seams pitch 7 to 18 degrees. 
Trolley or battery locomotives, or 
both were used. In only one case 
did they find horses used to pull coal 
out to the main haulage way. Push- 
ing cars is unknown. Main and tail 
rope haulage, i.e., a rope to pull the 
ears of coal up and another to pull 
the empty car back, or stationary 
haulage engines are unknown, Stor- 
age battery engines were used to 
haul cars from the coal face to the 
main haulage way and then trollies 
carried it the rest. Good roof condi- 
tions made for very little timbering 
and along with low grads, made use 
of cars of 4 to 6 tons capacity pos- 
sible. 

Haulage Costs High 

In Cape Breton mines the pre- 
dominant roof is weak shale and the 
pitch approximately 7 degrees. Coal 
must be hauled by horses or pushed 
to the headway, which is driven on 
the dip and rise and are lifted by 
air or electric hoist and lowered to 


ore.” When it reaches 20 ounces 
it is called “good milling ore.” 
Beyond 70 ounces it is called “rich 
milling ore.” In the big interval 
from 120 to 1,000 ounces it is 
usually called “milling ore,” but 
is often called “high-grade ore.” 
Beyond 1,000 ounces it is “high- 
grade ore.” The high-grade ore 
often reaches 15,000 ounces per 
ton or more, when it is-practically 
pure silver, 


the level haulage way. 


are then picked up by the endless 
rope system and haule 
bottom fcr hoisting. This means four 
distinct operations to get the coal in 
position for raising it to surface as 
compared with one or two operations 
in the U. S. Cost of equipment, main- 
tenance, power, added labor are all 
factors in piling up this transporta- 
tion expense. 


Difference in Timbering 


Mr. Dinn found in the U. S. mines 
Jong stretches of omg ed without 
a timber supporting the roof. In 
Cape Breton mines timbering costs. 
are $12 per yard average and main- 
tenance adds to this. Besides, in 
mines like the U. S.—subterranean 
—haulage can be cut down by new 
shafts. In submarine, as in Cape Bre- 
ton, with the shaft on shore, haul- 
age is an ever-increasing factor, the 
farther away operations get. 

U. S. mines have little trouble with 
gas, the fact that the miners use 
open lights in several of the mines 
evidences this. Ventilation systems 
which were found in use were simple 
and reasonably cheap. Intake air- 
ways, usually driven 16-ft. in width, 
means that the cost need not exceed 
80c. per yard. Water gauge does not 
exceed two inches, it is one inch less 
in most cases, so costly stoppings are 
unnecessary. There is always amrle 
airway capacity. 


Airways Cost 


In Cape Breton airways several 
miles in extent, have close lumbering 
and 3% to 4% water gauge. These 
necessitate costly concrete stoppings 
to resist roof as well as air pressure. 
Thus Cape Breton airways exceed 

per yard in cost. The use of 
open lights where gas is not encount- 
ered is also a cost item. Water rome 
ing is not necessary in the U. 5S. 
mines and on account of the strong 
roof in*all workings large tonnages 
are taken from rooms, where room 
and pillar method of mining is used. 
The output per man at one mine 1s 
17 tons per shift for every man on 
the payroll. Mr. Dinn also makes the 
point that the physical conditions in 
these United States mines are such 
that when depression in trade occurs, 
necessitating the closing down of any 
mine temporarily, it is not a serious 
matter. . many of the mines they 
pay off their men and close down the 
plant completely, in others the fan 
is kept running. After a shut-down 
for months, the mine is re-opencd 
and is in as good condition as on the 
first day of the shut-down. Those 
who are familiar with conditions in 
Cape Breton will fully appreciate the 
contrast. 


COAL STRIKE CUTS 
ALBERTA OUTPUT 


Province Along With Ontario 
Produces All Canada’s 
Natural Gas 


Mineral production in Alberta 
totalled in value $22,749,662, in the 
year 1924, This is a decrease from 
the previous year, accounted for 
chiefly by the coal strike during the 
early part of the year. Alberta in 
1924 dropped to fourth place in min- 
eral production in the provinces, hav- 
ing previously held third place. The 
figures on value of mineral produc- 
tion in the province for the past three 


years are as follows: 
SUE bk akvad oh nae oe $27,872,136 
31,287,536 
so cisewanteaare 22,749,662 


Coal production for the year was 
valued at $19,101,209 compared with 
$28,018,303 in 1923. “Clay products 
were valued at $539,581 compared with 
$590,565 in 1923. 

Alberta runs a very close second 
to Ontario in the production of natural 
gas. Alberta’s production in 1924 
having been 7,100,000 thousand cubic 
feet, while Ontario’s production was 
7,422,512 thousand cubic feet. These 
two provinces produce almost the en- 
tire Canadian production of natural 


gas. 

Alberta’s production of lime in 1924 
was valued at $36,126 and the produc- 
tion of stone at $19,317 in 1924. 

Since the year 1914, a total of 531 
tons of tar sands have been taken out 
of the deposits near McMurray for 
experimental purposes. 

The total importation of asphalt in- 
to Canada was 18,070 tons in 1924. 


EUROPE WANTS B. C. METALS 


Quite a demand from Europe is 
springing up for B. C. lead and zinc. 
Belgium and Amsterdam are both ne- 
gotiating to purchase concentrates. 


\ 
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They are 
hauled by either the main-and-tail- 
rope or single-rope engine methods 
to the landing at the main deep. They 


to the tipple 
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FISHER-AMOS SECTION 
HOLDS GREAT PROMISE 


Quartz-Porphyry Section in 
Quebec Favorably Com- 
mented Upon 


AMOS, Que., June 15.—The quartz 
porphyry intrusions in the Keewatin 
basalt identical with the Tisdale 
Township formations at Porcupine, 
which have been uncovered in the 
vicinity of Fisher and Barrute, by the 
Loring interests and other prcspec- 
tors, are worthy of attention and are 
well thought of here. On this forma- 
tion are also the Foisee claims—the 
Austin Gillies claims and others, but 
as the Quebec Mining Act permits 
of such extensive holdings by each 
syndicate, running at times to more 
than five thousand acres, the number 
of operators are necessarily few. 
Mining engineers and scouts who re- 
turned from this section, which lies 
on both sides of the Canadian Na- 
tional line, twenty miles east of here, 
say that it is the best formation im- 
mediately adjacent tc rail transporta- 
tion and with motor roads through it 
to settlement areas, that they have 
seen in many a day. It would appear 
that this good formation is follow- 
ing south and east along the height 
of land and it is expec that it will 
be picked up again where the height 
of land crosses the Transcontinental 
east of Doucet divisional point be- 
cause the Chibougamau copper-gold 
properties to the ncrth are again on 
the same height of land. Should this 
be the case, nmcrthern Quebec would 
have three hundred miles of mineral- 
ized area along the Transcontinental 
east of the Ontario boundary line and 
Rouyn, Repeatedly is the statement 
made here that if Montreal weuld 
waken up and take a real interest in 
Northern Quebec development they 
would duplicate Northern Ontario’s 
record of creating a purchasing power 
which statistics prove to have already 
reached sixty-five million dollars 
yearly. This home market purchasing 
power was computed in 1923 to be 
equal to Canada’s export trade to the 
thirty-seven foreign countries rank- 
ing after Great Britain and the 
United States. 


WANT CUSTOMS MILL 


Fort William is advocating a customs 
mill at the head of the lakes to treat 
various ores. The opinion is expressed 
that it would stimulate mining in many 
parts of North-western Ontario. 


The British Casal Mines 


LIMITED 


While work is at present centred on 193 acres, the Company owns outright 778 acres of 
mining lands, has a controlling interest in other adjoining claims, and 330 acres of water 
rights, lately obtained from the Ontario Government, bringing the total holdings up to 1357 
acres. All these claims have been patented and wholly secured. Preliminary prospecting, 
shaft sinking and diamond drilling have proved the existence of promising veins and ore 


LEADING PROVINCES IN 
PRODUCTION 


Leading Prov. 

Province Output 
Asbestos Que. $6,590,251 
Copper B.C, 8,541,242 
Gold Ont. 26,675,017 
Lead B.C, 13,666,308 
Nickel Ont. . 19,484,292 
Platinum, ete. Ont. 
Silver Ont. 
Zine B.C. 
Coal N.S. 


MINERAL 


All 
Canada 
6,590,251 
13,851,118 
31,345,941 
14,405,353 
19,484,292 
1,954,540 
6,267,152 
54,885,239 


Mineral 


6,082,996 
23,380,810 


Prospector Gets Prize 
for the Best Report 


K. A. MacPhayden, Toronto, has been 
awarded the $125 prize given by On- 
tario Mining Association for the best 
report on a mining property, submitted 
by a bona fide Ontario prospector. The 
idea behind the competition was to try 
and assist prospectors to present the 
facts about their properties in a clear 


and concise way, so that prospective 
purchasers would have all the essential 


information. The judges of the reports 
were Dr. J. Mackintosh Bell, R. A. Bryce 
and M. W. Summerhayes. 


ELLA 


BOUGHT 


We offer complete facilities for the purchase and sale of 
all listed and unlisted stocks, bonds, and mining shares. Our 
Statistical Department will gladly furnish information on 
any security on request. Direct wires to Montreal and New - 


TT & PELLAT 


York. 


244 BAY STREET 


SODIUM SULPHATE 
DEPOSITS LARGE 


Saskatchewan Resources Ate 
Being Developed at Two 
Points 


“The sodium sulphate industry be- 
ing established in the province,” 
stated Thos W. Molloy, commissioner 
of Labor and Industries, Saskatch- 
ewan, “would have been seriously 
handicapped by the old federal regu- 
lation and we are highly pleased that 
the representations made by this de- 
partment have been favorably received 
at Ottawa. 

“Only two of the deposits in Sas- 
katchewan are being developed at the 
present time, one at Muskakee Lake 
in the north-eastern part of the prov- 
ince, and the other at Frederick Ech. 


in the southern part of the province. | 


The six deposits proved up by the 





























SOLD 


LIMITED > 


Business Founded 1866 


(No Personal Liability) 


OWNERS AND OPERATORS OF THE FOLEY MINES 


Incorporated under the Ontario Companies Act 
(Ontario (Canada) Government Charter) 


Authorized Capital $3,000,000 
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bodies, constituting valuable assets for the future. 


The Foley Mine has been developed chief] 


Joe, “A,” Blind, Daisy and West veins. 


On the Bonanza vein the North Shaft is now dow 
feet and Lucky Joe 85; the remainin 
200 and 400 foot levels. 


feet. 


In addition to partly developed bodies of milling ore,. several rich ore-shoots have been 


encountered at different levels. 


A modern mill, in design and e 
tion, on the property. The buildi 


machinery 


Power will be su 
placed in position i 


rope ng, on a strong foundation 
being installed. A new 8 


equipment and being placed in an a 







































DEVELOPMENT AND EQUIPMENT 


y on seven veins, the Bonanza, Jumbo, Lucky 


quipment, is being constructed in the most central posi- 
, 18 almost completed and the 


-drill compressor plant has lately been added to the 
nnex of the mill. 


pplied by two Vickers, semi-Diesel oil engines. These are now being 
n the power house. 


British Canadian Mines Limited 


Head Office: 8 Bloor Street East, Toronto 


n over 600 feet, the South Shaft 210 
g five veins have been reached by crosscutting at the 
The underground development work now aggregates over 5,006 


Mine: Mine Centre, Ontario 
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Ontario Producing 40% of 


Canada’s Mineral Wealth 


nds Welcome to All to Investigate Her Gold Possibilities— 


Government Lends Every 


Reasonable Assistance— 


Mining.Laws Stable 


—_—_—_—_——_—_—_———_—— ee 
By HON. CHAS McCREA, K.C., 
Minister of Mines, Province of Ontario. 
Mining is a primary industry and a little. reflection will show that its 
, both metallic and non-metallic, are basic to our civilization. Imag- 
jne present-day existence without iron, copper, nickel, lead, silver or gold, not 
to mention natural gas, oil, salt or building materials, such as stone, lime, 


t and clay products. 


" The extraction of metals and other minerals from the earth’s crust and’ 
them subservient to the use of man is a direct contribution to the 


wealth of the count 


. Such new wealth filters through to all classes of the 


community. Not only does it provide dividends for the investors, but it 
 greates a demand in these mining fields for food-stuffs, housing, mine ma- 
_ ghinery and equipment and all the essentials required by the population 
in or deriving its living from the industry. Such mining centres as 

ry, the home of the nickel industry; Cobalt, the world’s richest silver 

; and Porcupine, which is synonymous with Ontario’s most important 

yold areas, also provide good markets for farm products, thereby supporting 


farming commynities, in addition to 


wholesale houses of our larger cities. 


providing new business for the 


The Leading Mineral Province 
Ontario’s mineral industry is marked by three outstanding characteristics, 


yiz., rapid 


owth, great variety of products, and the domination of the 


world’s market as regards the metals, nickel and cobalt. 

Following the report of the Royal Commission on the mining resources 
of Ontario in 1890, a bureau of mines was established in 1891 to promote the 
mineral industry of the province. By the Department of Mines Act, 1920, a 


separate department was created 


The growth of Ontario’s mineral industry by decades is shown in the 


following valuation figures: 
r 7391 $ 4,705,673 
11,831,086 


1911 
1921 


- $41,976,797 
54,564,209 


1901 
In the year 1911 the peak of silver production was reached when 31,507,791 


ounces were ship 


ped, valued at $15,953,847. Ontario in 1924 produced min- 


erals exceeding $75,000,000 in value, representing over 40 per cent. of the 
entire mineral output of Canada. Gold production alone was $25,669,262 in 
1924, while other metals were valued at approximately $25,000,000 and non- 


metallics another $25,000,000. 


Leading metals and the total mineral output of Ontario, up to the end 


of 1924, had a valuation as follows: 
i $234,418,000 
197,600,000 
154,419,000 


Gold Production to the Fore 
The annual report for the year 1924 | 


of the Hollinger gold mine, located | 
at Timmins in the Porcupine gold | 
area, shows a gross output valued at | 
$13,429,226 and dividends of $3,198,-| 
000. Ore reserves are estimated at) 
$59,304,885. The present milling ca- 
pacity is 5,500 tons daily. The mill 
capacity is — to be increased 
to 6,500 tons before the end of this 
year, while 8,000 tons per day is the 
ultimate objective. This mine has 
over 60 miles of underground work- 
ings, and employs 3,000 men. These 
figures are presented to show what is 
being accomplished at Ontario’s 
premier gold mine, which ranks with 
the la t mines of the Rand in 
South Africa. 7 

Ontario as a gold producer, is now 
attracting world-wide attention. Prior 
to 1909, when Porcupine was discov- 
ered, the maximum output in any 
year did not reach half a million dol- 
lars. In 1924 the output 


cess of 25% million dollars, or 


that of the United States, and 1925 
should see an output of at least 28 or 


30 millions, not to mention that from 
new mines expected to join the lists 
of producers during the year. On- 
tario now ranks next to the Trans- 
vaal and the United States as a gold 
producer. 

An Attractive Field For Investors 

To date, Canadians and United 
States citizens have been most alive 
to opportunities for investment in On- 
tario’s mining industry. This is ex- 
emplified in the distribution of 
shares of producing gold and silver 
— companies. Figures recently 
compiled from reports filed with the 
provincial secretary in compliance 
with the requirements of the Ontario 
Companies’ Act, for the year ending 
December 31, 1923, show the percen- 
tage distribution of shares to be as 
follows: 

Producing Silver Mines 
United Great 
States Britain 

50.1 12.1 

Producing Gold Mines 

56.6 39.7 3.5 0.2 

Dividends from gold and silver min- 
ing in 1924 were $6,465,043 and $1,- 
745,027 respectively. Total dividends 
up to December 31, 1924, paid by gold 
and silver mines, were: 

$91,288,081 
$40,104,535 

It is an encouraging fact that in- 
vestors in Great Britain, who hitherto 
have been behind in taking advantage 
of the possibilities of this great min- 
eral country, and have allowed Cana- 
dians and Americans to take prece- 
dence in the capital invested, are now 
realizing the possibilities and are in- 
vesting their capital in the mining 
industry of the Province of Ontario. 

Ontario welcomes investigation of 
her gold possibilities by British capi- 
talists and a larger participation by 
them in the development of her min- 
ing industry. Every reasonable as- 
sistance will be given to the investor 
either at home or abroad. A success- 
ful issue cannot be guaranteed in 
every instance, for it is realized that 
mining involves hazard, but the 
chance of liberal reward is always 
present to him who will venture in- 
telligently. 

The Timmins brothers and associ- 
ates, who had faith in Porcupine as a 
prospective gold area in 1909, and 
backed their faith by purchasing what 
later became the Hollinger mine, 
were simply venturing courageously 
in a new field, spurred on by the suc- 
cess which they had won in the Cobalt 
silver area. Their faith has been 
abundantly rewarded. 


Government Attitude 


The object of,the government is to 
stabilize the mining industry so that 
capital will be willing to invest, rec- 
ognizing the fact that it is being 
fairly treated, so far as the govern- 
ment and the laws of the province 
are concerned. Taxation is on net 
profits, at the rate of three per cent. 
up to one million dollars, and five 
per cent. from one million to five 
million dollars. The first $10,000 of 
profit is exempt. Great as has 
the progress of mining in 


Else- 
where 


Canada 
0.7 


37.1 


All metals .... $ 771,500,000 
All minerals... 1,132,100,000 


UNTOUCHED BELOW 1,100-FT. 


Though Hollinger has. produced 
$85,000,000, yet figures show that 
of the 4,977,522 tons of ore re- 
serves, only 125,004 are below the 
1,400-ft. level. The bulk of the 
present reserve is still in the 
horizon where the heavy produc- 
tion has been. This means that 
the mine below 1,400-ft. is prac- 
tically untouched. 


since the discovery of silver at Cobalt 
in 1903 and gold at Porcupine in 1909, 
it would appear that we are only on 
the threshold of a periud that will 
make Ontario and Canada stand out 
before the whole world in the fore- 
front of the mining industry. 


COMMERCIAL ORE 
CUT BY ABITIBI 


Excellent Results Are Obtain- 
ed in This Lightning River 
Pioneer 


Values of $11.80 per ton are offi- 
cially reported by diamond drilling from 
a vein cut at a depth of 300 feet on the 
property of the Abitibi Mines in Light- 
ning River. The find lies in a fault 
contact and appears to be the down- 
ward continuation of a vein on the sur- 
face. The hole was put down at an angle 
of fifty degrees to a depth of 670 feet, 
in order to test the continuity of the 
fault at depth. At 670 feet the assay 
reports would indicate that deepening 
this hole would come into a second ore 
body on the conglomerate greenstone 
contact. 

The second hole, located 200 feet 
west of number one, has been drilled 
to over 500 feet and preliminary exami- 
nation of the core shows that the vein 
found in number one has been cut in 
number two hole and is of greater width 
and more heavily mineralized. Assays 
from this second hole are now being 
made. The third hole projected to cut 
this: vein at a point several hundred 
feet under number two hole is now in 
progress and reports therefrom may be 
expected early in August. It is pleasing 
to the management to locate this vein 
with commercial values on a fault con- 
tact, as such a formation and condition 
of mineral deposition is said to be simi- 
lar to the main Kirkland Lake fault and 
will doubtless be found to continue to 
great depth. 

The work is being done under the 
supervision of Col, R. P. Rogers, the 
company’s managing director, and E. H. 
Orser, consulting geologist, who report 
that results to date are thoroughly sat- 
isfactory. 


Timmins Has Become 
A Very Permanent Camp 


Timmins has become a very per- 
manent looking mining camp. A 
great many of the frame structures 
are giving a to solid brick. A 
high class hotel has been constructed 
and numerous business blocks have 
made their appearance. There are 
now 20,000 persons residing there 
and recent Richard Pearce, Northern 
Miner, predicted that it won’t be long 
before the population will be 40,000. 
There are now 5,000 workers in the 
camp and Hollinger will soon add an- 
other 1,000 to its 3,000 employees. 
Dome and McIntyre each employ 
about 800 and it is expected that Mc- 
Intyre will steadily increase its total 
as will Vipond. The same applies to 
the Rochester West Dome, Ankerite 
and Paymaster. Coniarum is coming 
a rapidly and a year from now 
will have a vastly larger staff. 


THE “ALADDIN” DODGE 


With truly Oriental guile, and emulat- 
ing the crafty uncle of Aladdin, certain 
promoters of properties unknown but ap- 
propriately named continue to make the 
offer of “new lamps for old ones.” Stock 
lists of producers are secured and the sell- 
ing story is loaded with all the rich prom- 
ises the prospect will stand. On certain 
occasions the effort is boldly made to 
trade worthless shares for dividend pay- 
ers. This is one of the new developments 
in chicanery that proper publicity alone 
will bring to an end. 
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Keora Will Start Mill 
on $1,000 Silver Ore 


ce RY 

Keora has four inches of 1,530-ounce 
ore on the 200-ft. level. It is a down- 
ward extension of one of the high-grade 
veins opened on the 100-ft. level. It is 
stated by an officer of the company 
that the mill will start August 15 on 15 
tons daily. There are 1,000 tons of ore 
on surface and the stopes on the first 
level are pretty well filled. 


FOLEY PROMISES 
TO REVIVE N.-WEST 
ONTARIO MINING 


Property Proving Up Well 
and Erection of 60-ton 
Mill Decided on 


By JOHN R. LUMBY. 

FORT WILLIAM—wWhile there 
has been, during the past twelve 
months, a great revival of interest 
in the gold fields of North-western 
Ontario, including all that portion of 
the Province lying west of Schreiber, 
on the Canadian Pacific Railway, to 
the Manitoba boundary, the princi- 
pal centre of attention has undoubt- 
edly been the Foley mine, in the 
Rainy Lake region, which is the only 
property which has been brought to 
such an advanced stage of develop- 
ment, both by shafts and diamond 
drilling, as to warrant the formation 
of an opinion as to its permanence 
and value. Indeed, it may be said 
that it is due to the success that has 
attended’ the reopening of the Foley 
that most of the other exploratory 
work in this section of Ontario has 
been recently undertaken. For it 
must be admitted that there is reason 
to believe that, under good manage- 
ment and with ample capital, the 
Foley has every chance of becoming 
one of the big mines of the province. 

The writer was familiar with Foley 
almost 30 years ago, when J. C. 
Féley, whose name it bears, was op- 
erating it, and at that time, even 
under the adverse conditions under 
which mining in that section labored, 
it was regarded as one of the most 
pepenens of the prospects which had 

een opened up, but, like several 
others it suffered from poor manage- 
ment and lack of money, and work 
upon it was stopped for over twenty 
years. 

Nearly two years ago, after some 
difficulty in bringing the various in- 
terests together, the Foley became 
the property of the British Canadian 
Mines, Ltd., who have for the last 
year been engaged in actual develop- 
ment work, and believe that they are 
now in a position in which it is safe 
to instal a mill and commence produc- 
tion of gold. 

Working Two Shafts 

During the early days of develop- 
ment the work was confined to the 
two northern locations, and, with the 
exception of diamond drilling the new 
owners have continued and extended 
the original development, Actual min- 
ing has been ‘prosecuted in two 
shafts, known as the north and south 
shafts, which lie about a quarter of 
a mile apart along the strike of what 
is called the Bonanza vein. The 
original names given to the veins by 
Foley are retained so far by the new 
company. The south shaft is situated 
almost at the central point of AL 75, 
and was not being worked at the time 
of the visit. The mine plans show 
that it is 210 feet deep and that, at 
the 200-ft. level a crosscut has been 
run in an easterly direction for 325 
feet, which was made in order to tap 
the Lucky Joe vein, on which two 
drifts have been run, 50 and 65 feet, 
north and south, showing a width of 
quartz from 20 inches to five feet. 
During the course of the crosscutting 
they crossed the Daisy vein, on which 
a drift was run for 30 feet to test 
it, showing a width of seven feet, 
and between the Daisy and the Luck 
Joe another vein was cut, of whic 
there is no indication on the surface, 
and which has been named the Blind 
vein. From the workings at the 
south shaft there is a large pile of 
waste rock and a second pile of about 
1,500 tons of pay ore. 

North Shaft Workings 

At the north shaft work is now 
actively in progress, and it was pos- 
sible to go down the shaft, though 
the recent shooting of blasts in the 
south drift rendered it impossible to 
go to that end on account of powder 
smoke, The north shaft is down 400 
feet at which level there is 2,000 
feet of drifting. Fifty feet from the 
shaft, along the south drift is a winze, 
130 feet deep, this being the deepest 
working as yet on the property. Fol- 
lowing along the north drift, the vein 
is plainly visible in the roof of the 
dritt, varying from about 30 inches 
to the full width of the drift. It 
is a fine gray quartz laminated with 
bands of schist, highly mineralized, 
the schist carrying good values, and 
where some specimens were ob- 
tained, it was stated by the superin- 
tendent that the ore all across the 
vein averaged $44 to the ton. Two 
crosscuts have been run from the 
400-ft. level, one. westward, 285 feet, 
cutting the Jumbo vein, along which 
drifts have been run north and south, 
180 and 240 feet long respectively. 
The Jumbo is 54 inches wide in the 
north drift and the face of this drift 
is the richest face on the rapensy: 
the ore carrying considerable visible 
gold. The second crosscut runs east 
from the Bonanza vein and cuts the 
“A” vein, wheré a station has been 
built from which a diamond drill was 
operated. Thus it will be-seen that 
there are fourteen faces, capable of 
simultaneous development, with con- 
siderable stoping rock available, so 
that the mill proposed, with a capa- 
city of 60 ton per day should not be 
too large for full-time operation. 

Surface Outcrops 

Interesting as is the underground 
development, the examination of the 
surface was even more eee it 
showed the continuity o e veins 
on the surface, by following them 
from outcrop to outcrop, and also 
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showed other veins that appear to 
be as strong as those which have al- 
ready been opened up. One of these 
which we followed, is known as the 
Sulphide vein, owing to the presence 
of heavy sulphides in the ore. Alon 

this vein there are a number of smal 
test-pits, and one prospect shaft, 40 
feet deep. This shaft was sampled 
some time ago when it was unwater- 
ed and an average assay of the whole 
gave $60 to the ton. This vein Dr. 
E. L. Bruce of Queens University, 
when he examined the whole pro- 
perty, held to be the best vein on the 
locations. It lies 100 feet west of 
the Jumbo vein and a crosscut is now 
being started from the drift on the 
Jumbo to intersect the West vein at 
the 400-ft. level. It has the appear- 
ance, in all its outcroppings, of be- 
ing a tremendously strong vein, test- 
pits having been sunk at intervals 
along its strike, at one point particu- 
larly the vein being found to be from 
6 to 7 feet in width with schist, 8 
to 10 feet wide, on either wall. We 
were told that at this pit the ore 
assayed $34 per ton. Another vein, 
cropping out about 75 feet east of the 
| West vein, is known as the Galena 
vein, from its mineralization, while, 
to show that the Foley has no mono- 
poly of the vein formation, Mr. Ste- 
wart took us across the west bound- 
ary to see what is known as the Gib- 
son vein, on an adjoining property. 
This, too, was strong and well de- 


fined. 
Surface Geology 

The country rock formation at the 
Foley is the same as that in_ the 
greater part of the Upper Seine 
region, wherever gold veins are 
found, an altered granite, which was 
formerly known as protogine, As- 
sociated with the quartz veins, and 
visible on the surface at nearly all 
outcrops, are schist, and one result 
of. recent assay tests has been to 
show that the gold values are not, as 
was formerly supposed, solely in the 
quartz, but run into the schist walls 
at either side, so that the extent of 
the body of pay-rock can only be 
determined by assays of the accom- 
panying schist, and schist has been 
found to carry high values in gold 
five or six feet from the quartz vein. 

At the point where the crosscut at 
the 400-ft. level struck the “A” vein 
a station was made for a drill and 
a hole was run to cut the Sulphide 
vein at a depth of 1,000 feet, where 
this vein was found to be 25 feet 
wide. ~ 

From the general strike and dip 
of the veins it was believed that the 
ore bodies, which appear on the sur- 
face as separate veins, were likely to 
rove to be shoots from a larger 
ody and would come together as 
depth was reached. With a view to 
testing this theory a drill was placed 
at a point considerably south of the 
south shaft on the Bonanza vein, the 
hole was. put down at an angle of 
80 degrees. This hole cut into the 
ore body at 921 feet. and was con- 
tinued to a depth of 1,192 feet, which 


was as far as the length of the drill 
permitted. This gave a core from 
the ore body 271 feet long all of 
which was in pay rock, assays being 
taken of the core at regular inter- 
vals, the core being split and one- 
half retained for check tests, At 451 
teet a change in the formation occurs 
and Dr. Bruce, to whom the cores 
were submitted, stated that below 
this was the same porphyry forma- 
tion that characterizes the Kirkland 
Lake mines. A dyke of lampro- 
phyre was cut, a basaltic intrusion 
which also is characteristic of the 
formation in the Northern Ontario 
mines, Gold is found throughout the 
ore body, the core showing values 
from a trace to over $60 per ton, and, 
while a diamond drill core is no sure 
test of the amount of gold in the 
ore body, it seems certain that the 
values run down to the level reached 
and will prove to be economic. 
Erect 60-ton Mill 

The immediate plans of the com- 
pany call for the erection of a mill 
with a daily capacity of 60 tons; The 
site for this and for the power house 
is now excavated at a point a quarter 
of a mile south of the south shaft, 
where, at the time of the visit to the 
mine, the concrete walls of the power 
house were under construction and 
the foundation for the mill was be- 
| prepared, 

ower will be furnished from two 
Diesel oil engines, which have al- 
ready been delivered at the property, 
while the mill will arrive in time 
to be erected by August. The crushed 
ore will pass into a ball mill and 
thence to a tube mill and so over the 
plates, where it is expected that about 
65 per cent. of the gold will be re- 
covered, and the tailings will be piled 
for cyanidation later. Sufficient 
ore, it is calculated, gan be raised 
from the workings now operating to 
keep this mill running and, mean- 
while work will be started on. a shaft 
in proximity to the mill which will be 
sunk perpendicularly and serve as a 
main working shaft for the whole 
property. It will be put down with- 
out interruption to a depth of 1,000 
feet and from it the big ore body 
revealed by diamond drill will be 
tapped at that depth. The sum of 
$100,000 has been set aside by the 
directors for this purpose. 

From general observation the Foley 
appears to be a prospect in an ad- 
vanced stage of development, with 
the prospects bright before it for be- 
coming a producing: mine from the 
ore that is to be taken from the 400- 
ft. level and above that, while the 
results of the diamond drill explora- 
tion indicate that there is a strong 
probability that, within a very few 
years, it will rank as one of the big 
gold mines of the province. The men 
who are now in charge had experi- 
ence in Porcupine and Kirkland Lake 
and they all agree in the opinion 
that no ore body in the north has 
shown more promise than that struck 
at 1,000 on the Foley, while the sur- 
face workings reveal more ore and 


better values than any mine in Ont- 
ario has shown at a similar stage of 
development, ‘ 


MATHESON MINING 
| PROPERTIES GOOD 


Company Has Opened Up a 
Number of Promising 
Veins 

Mathescn Mining Syndicate, with 
four claims in Southwest Munro Tp., 
the home of the famous Croesus mine, 
has opened up ten veins on its prop- 
erty, and plans are now under way to - 
open these veins up cn an extensive 
om . A great deal cf visible gold has 

n found. Trenching and test pits 
on quite a scale have been carried out. 
A trench pranetan, Hag m of No. 1 pit was 
carried across the low ground to bed 
rock on the further side, a distance 
of one hundred and twenty feet. Bed 
rock was nct reached all the way 
across, although the trench is sixteen 
feet deep in places. Owing to water 
troubles, the trench system had to be 
temporarily abandoned. Visible gold 
was found in two veins near the west 
end of this trench. 

A trench, ten to fifteen feet in 
width, was carried from the same 
pit a distance cf sixty feet north, ex- 
posing numerous quartz stringers, 
and well-mineralized rock. Visible 
gold was also found in the bottom of 
this trench in two different quartz 
stringers. There are other depres- 
sions to be trenched, as so far each 
explcratory trench has yielded some- 
thing in the nature of a vein or a 
schist zone. Some of the veins are 
unusually rich, free gold having been 
found in several different places. 

A shaft was sunk about thirty feet 
on No, 1 pit, and free gold was found 
on all four sides. Channel samples 
acrcss two feet assayed . $55, and 
across three feet assayed $629. 

A shaft was sunk about thirty feet 
on the other claim at No. 2 pit. The 
surface showed five small quartz 
stringers from one to two inches in 
width, and at thirty feet, shows a 
well-mineralized dark-blue quartz vein 
over four feet wide, and channel sam- 
ple assayed $4.10.. This vein can be 
traced clear acrcess the property. 


Don Rouyn Holdings in 
Quebec Are Extensive 


Don Rouyn Gold holds several 
groups of er promising Quebec 
properties. The plan of the company 
is to open the various prcperties up 
and, when the showing warrants, of- 
fer them for sale. The total holdings 
are placed at 3,000 acres. Group No. 
1 (400 acres) adjoins the Powell in 
Rouyn and has geclogical conditions 
which warrant considerable work. 
Group No. 2is near Noranda Lake, No. 
3 is on the Rotyn-Dufresnoy bound- 
ary, and No. 4 in the same area. A 
1,000 acre group is in Rouyn. There 
is a 400-acre grcup in Destor, and an- 
other in Nalartic au Varsan. 



































Leteertnsiecten tata ae 


aban Ris denen Boe eee SS 


¥ , 


SRR eo tee EN Be 
es 
oe ae hs 


i ey tt be ee 


Consolidated 


THE FINANCIAL POST 





West Dome Lake Mines 


imited 


An Amalgamation of Two Strong Companies 


West Dome 
Consolidated 
Mines 
Limited 


A Promising Property 


The consolidation of two strong 
mining organizations, each with 
valuable equipment and properties, 
has made the united company one of 
the most promising prospects in the 
North. 


The actual properties of the com- 
pany consist of nine claims in Tis- 
dale Township, in the famous Porcu- 
pine Gold Camp. All about the prop- 
erty are the great producing mines 
that have made the section famous. 
Adjoining the property immediately 
to the west and south-west are the 
well-known Dome mines. There is 
every reason to believe that the sur- 
prisingly rich showings that have 
been located on this property will be repeated in the 
properties of this company. While the work on the 
property is still more or less in the development 
stage, there are some surprisingly rich showings in 
veins that have already been discovered, while it is 
confidently expected that the property will yield 
others equally promising. 


The company was incorporated in 1922 with a 
capitalization of $5,000,000. The par value of the 
stock is $1.00 and it has all been issued. The stock is 
listed on the Standard Stock and Mining Exchange, 
Toronto. 


Past Year Shows Substantial 
Output 


Despite the fact that during the re-organization 
period little development work was done on the 
properties the past year’s work showed a very grati- 
fying return. 


Much of the work was, necessarily, of an exploratory 
character, yet the mine produced during 1924 $60,- 
642, an indication that the further development 
should show highly profitable returns, and this has 
been proved by results to date in 1925. 








This Consolidated 


Company offers 
a Possibility of 
Economic 
Management 
Coupled with 

- Sound Mining 
Prospects, thus 
Assuring a 
Prosperous Future. 
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SIR HENRY M. PELLATT, President 


WM. T. KINCH, First Vice-President 


CHARLES L. SHERRILL, Second 
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C. H. MANATON, Secretary- Treasurer 
F. L. HUTCHINSON, Assistant 
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DIRECTORS 
R. L. BAKER 

F. G. STEVENS 
A. A. McKELVIE 


Dome Lake 


Company, 
Limited 


Development; Work 
Well Under Way 


Considerable development work had 
been conducted before the amalga- 
mation, but the consolidation has 
permitted a more energetic policy, 
which has at the same time been 
economically accomplished. The 
work done to date has demonstrated 
that the property has passed the ex- 
perimental stage, and can now be 
counted among the successful pro- 
ducers with an assured future. Five 
shafts have been sunk on the prop- 
erty, varying in depth from 300 feet 
to 1,050 feet, and gold, in substan- 
tially paying quantities, has been lo- 
cated on these shafts, while indica- 
tions point to even better showings at depth. 

One ore shoot on 1,050 is over 450 ft., and another 
shoot is being opened at the present time. Dev. work 

is being carried on 500 ft. level and also in 1,050. 

Crosscutting and driving on 500 to open up No. 4 

vein and cut vein No. 5 which shows on surface, re- 

sults of work will be known shortly. 


The plant of the company is complete and adequate 
in every respect, and present plans call for pressing 
the work of development and exploration. to the 
fullest extent. This policy will undoubtedly result 
in a marked increase in output in the near future. 


Offices and Agents 


The Head Office of the Company is at 414-420 Bank 
of Hamilton Building, Toronto, Canada. The Mine 
office is at South Porcupine, Ontario, Canada. 


The- Transfer Agents are: Security Transfer and 
Registration Company, Limited, Toronto. 


Main Operated Areas 


With the main shaft down to the 1,050-foot level, ex- 
ploratory and development work was undertaken at 
the 750, 900 and 1,050 levels, on No. 3 vein, which to 
date has been the main producer. The ore has been 
found in shoots pitching to the east, by August of last 
year sufficient ore had been broken to start the mill, 


and results since that-date have been entirely satis- 
factory. 
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NORTH'S DIVIDENDS 
MAY TOTAL TO 220 
MILLION BY DEC. 31 


Jd and Silver Operators 
Will Pay About Ten 
Million This Year 


tario gold and silver mines have 

$146,523,232 in dividends to date. 

palance of the year may see close 

to five million more paid. Add the 

estimated nickel mine dividends of 

$70,000,000 and the total for the 

mines will stand $220,000,000 by 

r 31,1925. 

The silver and gold dividend payers 

with 1925 payments to date follows: 





sILVERS 
To end 1924 1925 Total 
xCastle 7,000 207,000 214,000 
Coniagas 11,540,000 eeeeses 11,540,000 
Grown R. 6,190,849 ceccese 6,190,849 
Keeley 800,000 240.000 1,040,000 
Kerr Lake 9,910,000 76,000 9,985,000 
la Rose 7,805,409 esses 7,805,409 
McKinley-D. 5,955,381 eee 6,955,381 
Mining Corp. 5,499,868 207,506 6,707,374 
i. Trout L. __...... 150,000 150,000 
N ng 27,468,297 000 28,183,297 
operations 

priv, co.’s 22,809,016 22,809,016 
$97,980,082 1,599,506 $99,580,326 


xPref. dividends and pref. stock redemption. 
GOLDS 








Porcupine— To : 
end, 1924 Paid, 1925 to Date 

6,925,420 1,480,001 8,355,421 

Hollinger 26,152,000 2,017,200 28,169,200 
McIntyre 4,414,409 399,000 4,813,409 
Inactive 2,580,001 caitand a 2,570,001 
40,071,830 3,846,201 43,918,031 

rkland— 

ue Shore 1,020,000 300,000 1,320,000 
W. Hargreaves 893.750 412,500 1,306,250 
Tough Oakes 398,625 sseenes 398,625 
2,312,375 712,500  3%,024,875 


Total 

“Further distributions looked for 
this year, and most of them are cer- 
tain, follow: 














% Total 31, 1925 
Nipissing ... «.-.. 3 180,000 28,363,297 
atc esveses 12 240,000 1,280,000 

L. T. Lake ........ 10 150,000 300, 
Mining C. ......-- 5 415,018 6,122,387 
985,013 36,065,684 
Mime 2... ceeeces 50c 476,667, 8,832,088 
Hollinger 48ce 2,361,600 30,531,009 
McIntyre .... «... 10 399,000 5,212,409 
3,237,267 44,575,506 
Lake Shore ....... 15 300,000 1,620,000 
Hargreaves 5 137,400 1,443,750 








437,500 3,063,750 
This will mean a total of over $10,- 
817,000 for 1925 as follows: 
1925 Paid May Add 
1,599,506 985,013 2,584,519 


3,846,201 3,237,267 7,083,468 
712,500 437,500 1,150,000 


+s #808 


Kirk. .. 





leh NB oe sis dino seokevns 10,817,987 
This leaves the total of the silver 


and gold mines in about 20 years sil- 
ver operation and 14 years gold, to 
$157,341,000. The figures: 

Poss. Total 


May 
Paid to date add 1925 end 1925 


id 
Porcupine 43,918,031 7,083,468 51,001,499 
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Ontario Gold Mines Production With Tons 
Treated and the Average Recovery Per Ton 





Tons treated 


Production Rec. per ton 
1923 1924 1923 1924 
10,391,324 13,353,171 7.08 8.05 
4,354,107 4,285,422 11.80 8.68 
2,532,867 3,579,401 9.05 9.17 
23,760 595,006 aco SL58 
akon 60,424 7.45 
256,855 6.70 

546,369 1,096,712 24.01 19.52 
761,782 1,084,447 9.49 12.83 
1,115,342 1,020,166 29.11 23.07 
222,153 46,219 4.88 65.71 
11,984 47,149 6.64 5.59 

: 151,939 6.28 





Mine 1923 1924 
Porcupine— 

COE 56 Scie 1,366,352 1,659,475 
ERR eee 399,900 493,400 
McIntyre ie wae ceo 291,428 390,497 
UE sce 2,623 52,301 
So We DONO can ccccs re? 8,114 
Night Hawk ........ 38,326 

irkland ‘Lake— 
Lake Shore ......... 23,203 56,168 
W. Hargreaves ..... 79,242 84,487 
T. | een 38,314 44,209 
Kirkland Gold ..... 45,499 8,091 
Tough-Oakes ....... 8,803 8,438 
MPBORAR 5. odevcccs kare 24,178 
Take 66,450 Car 


Trains to Move 1924 
Tonnage of Hollinger 





Pres. Nosh Timmins at annual meeting of 
Hollinger. 


Ore is nothing more or less than good 
hard rock—in terms of railway cars and 
trains. It is well known that the capa- 
city of an ordinary open railroad car or 

gondola” ranges between 40 and 60 tons. 
Let us use 50 tons per car as a basis for 
our computation. With 50 tons per car 
as a starting point, and 1,659,475 tons 
(Hollinger’s 1924 production) as the total 
to be loaded into these cars, we find that 
it would take 33,100 such cars to trans- 
port that load. Divide those cars stil] fur- 
ther into trainloads of 50 cars per train 
and we find that 664 train loads, 50 cars 
to a train and 50 tons to a car would be 
needed to move that immense tonnage. 

Or, we can approach the problem from 
another angle by assuming that the rock 
removed during 1924 from Hollinger’s un- 
derground workings be used for road bal- 
last. Should such use be made of that ma- 
terial, enough would have been available 
in 1924 to cover a road 18 feet wide, 226 
miles long, 1 foot deep. And what a con- 


tribution to the good roads system of any 
province such a highway would be. 

Such computations as these are used to 
assist in conveying to shareholders some 
conception of Hollinger’s industrial mag- 
nitude, some idea, perhaps, of the immense 
volume of energy: in the form of labor, 
electricity, compressed air and explosives 
which are required to extract the wealth 
from nature’s storage vaults. It is an in- 
dustry, and not as any “get-rich-quick” 
over-night venture that Hollinger or 
any other organization which disburses 
$3,901,522 in wages alone in a single year 
deserves to be regarded. 


WALSH-KATRINE 


Walsh-Katrine, in Larder Lake area, 
instead of doing extensive lateral work 
near the surface will discontinue mining 
operations while the new boiler house 
and hoisting equipment is being in- 
stalled. This should be completed 
about August 1, when operations will 
be resumed. The new equipment will 
permit development to the 1,000 foot 
level. It is stated that the shaft will 
be continued from its present depth of 
270 feet to the 500 foot level, where 
after doing some lateral work the shaft 
will be sunk to 1,000 feet. 


When Stocks Begin 


to Move 


WHEN developments of importance occur at 
the mining properties the markets move very 
suddenly to discount the change in the stock ° 


At such times as this the network of our private 
wires connecting all our offices here and in the 
North become of incalculable value to our clients. 


This system operates as a vigilant intelligence ser- 
vice that keeps our offices informed on every move 


We invite you to use our facilities to your best 
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GOWGANDA MAY 
BE LARGE CAMP 


Developments of Past Year 
Have Been Highly 
Promising 


Gowganda silver camp seems to be 
coming into its own this past year. 
The success of Castle spurred the 
O’Brien on and they found practically 
a new mine. Tonopah has encountered 
high grade of extended length on the 
Walsh ‘and has taken up many sur- 
rounding properties, while Keora’s 
Calcite Lake property will be produc- 
ing in August . Officials say Capitol 
has been the big disappointment. 

Gowganda has a good wagon road 
to Elk Lake but rail transportation 
would undoubtedly speed up the 
camp. In addition a larger and more 
dependable power supply is needed. 


CANADA MUST FACE 
DIRE NEED BEFORE . 
HUNT IS TAKEN UP 


(Continued from page 33) 
position where the drilling should be 
done. Actual drilling, in another 
range, where nearly similar conditions 
existed, showed that the conclusions 
arrived at for the first deposit was 
correct. : 

Many of these banded iron forma- 
tions show a marked uniformity in 
iron content over large surfaces, and 
the writer has often been at a loss 
to explain this condition. For ex- 
ample one can find many areas where 
there are acres of the banded forma- 
tion which will carry between 25 and 
35 per cent. of iron. The only explan- 
ation which has presented itself is 
that the chemical conditions in the 
water, where the iron was deposited, 
were such that a certain point of 
saturation was reached before the 
iron began to be precipitated and that 
there was, at the same time, a rela- 
tion between the saturation point for 
silica which caused these two sub- 
stances to be thrown down in rather 
definite proportions. Later'the glacier 
removed any of the softer ore which 
had developed at the surface by wea- 
thering. Apparently the conditions 
varied with different basins. 

Another detriment to concentra- 
tion of iron in the Keewatin forma- 
tions and even in some of the later 
ones, is the intense metamorphism 
which so many of these formations 
suffered at the time of the Lauren- 
tian eruptions and again at the time 
of the Algoman intrusions. These ap- 
parently spoiled a number of deposits 
which would otherwise have under- 
gone concentration. The size of the 
iron range is an influential factor in 
determining the possibilities of find- 
ing concentrations of ore. Many of 
the bands of jasper in the Keewatin 
formations represent the remnants 





of what were formerly large 
synclines now almost removed 
by _— erosion. The large bands 


of carbonates in the Michipicoten dis-: 


trict, for example, always offer the 
possibility of concentration where 
structural conditions are favorable, 
and there is always a possibility that 
a large syncline will be discovered 
which will contain original concentra- 
tions, 

The Animikie series is always one 
of possibilities. The great extent of 
the formations, the wide distribution 
of the oolitic iron-bearing rocks, 
which show original concentrations 
approaching commercial ore bodies 
in places in the Hudson’s Bay basin, 
in the Port Arthur district, and else- 
where, make this series one worth 
careful consideration. 
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In conclusion it may be said that 
although the situation at times seems 
a little discouraging there are many 
reasons for believing that in addition 
to the. enormous quantities of low- 
grade ores, which will have to be 
beneficiated but which will be used 
in time, there will. yet be discovered 
in various parts of the Dominion large 
bodies of real ore. 


FISKE GOLD HAS 1388 ACRES 
Fiske Gold mines recently organized 
is capitalized at $5,000,000 with $3,000,- 
000 in the treasury. The company has 
1,388 acres in Quebec part of which is 
adjacent to the Amulet. 
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the ‘convenience of our 
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To Help You Gauge 


Stocks — 


t 


ACTS and figures concerning new develop- 

ments at the mines are continually being gath- 
ered by our representatives in the various mining 
camps. This information is recorded every week 
in “The Market Despatch” and will assist you not 
only to gauge the intrinsic value of stocks but also 
to anticipate market movements. 


“The Market Despatch” accurately reflects the 
actual conditions of the markets and is published 
weekly in the interests of our friends and clients. 
We have a copy for you: send for it. 


ARTHUR E. MOYSEY & CO. 
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Kirkland 3,024,875 1,150.000 4,174,875 
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Human 


Element in the Mining 
is Frequently Lost Sight of 


Some “Interesting” News on Training of Executives Especially 
for Coal Mining aie ae Alberta Mine 
icia 


By J. H. McMILLAN, 
Superintendent Cadomin Coal Co. Cadomin, Alta. 


Very little is ever said of the human 
element*in the mining industry. It is 
opportune to consider this vital fac- 
tor if we are to cope with the complex 
work of the present-day miner and, 
at the same time, meet the demands of 
the executive for greater efficiency. 
It is time we made an inventory 0 
our knowledge to determine if we are 
absorbing the information so essential 
to modern mining practice, : 

We must keep in close touch with 
all new ideas and developments in our 
chosen field and keep ourselves up- 
to-date in regard to everything per- 
taining to mining operations in gen- 
eral. 
ceases to advance. ‘ ; 

, who on attaining an executive chair 
give up all study, u 
they have reached the pinnacle of suc- 


cess. 

Modern industrial business, 
coal-mining is no exception, demands 
that executive officers shali be “live 
wires’”—men who are not only well- 
informed as to their immediate duties, 
but who are closely in touch with all 
matters of importance affecting the 
industry as a whole. We may be 
graduates of schools and colleges, but 
the training we receive in these in- 
stitutions is only the foundation for 
our later work. Certainly no execu- 
tive officer can know too much con- 
cerning the work he is engaged in, 
and the more he knows the more 
pleasure he will get out of his work, 

Our schools and colleges are turn- 
ing out men as mining engineers who 
have not the faintest idea of the nat- 
ure of the profession they propose to 
follow. Their education, along purely 
academic lines, may be all that can 
be desired, but in their studies no at- 
tention is paid to the human factor, 
nor is the truth brought home to them 
that this factor may make or mar 
their whole career. Technical educa- 
tion and scientific knowledge may 

a man a considerable distance, 
but something else is necessary to 
take him all the way. 

The chief asset in the mental treas- 
ury of the modern executive is his 
ability to analyze a situation at sight, 
to diagnose the case quickly and cor- 
rectly, in fact to get down to “bed- 
rock” without unnecessary waste of 


towards our officials we should then 
give them freedom of action and op- 
portunity to demonstrate their fitness 
to assume responsibility. The train- 
ing of executives should not be con- 
fined to local environment. Quite re- 
cently one of our large eastern min- 
ing companies adopted the plan of 
sending their mine managers to the 
mining fields of the United States, 
to study the methods of mining and 
handling coal in that country. This 
is a good plan and should be adopted 
by all large organizations that are 
looking for efficiency. Visits to other 
large mining operations will broaden 


The man who ceases to study| the outlook of the mine manager and | y 
There are men} show him that there is more than one | 999 worth of gold has 


way of doing a certain thing. He 


ideas, many of which can be applied 
locally to advantage, and thus reim- 


for any expense incurred. Very few 
are inventors. Why then should we 
waste time in attempting to originate 
methods which, though new to us, 
are in successful operation elsewhere? 
By sending its officials from time to 
time to other mining centres, a com- 
pany may discover the solution of 
many economic problems which other- 
wise would prove an indefinite and 
constant leakage of profits. 

The opportunities awaiting young, 
virile, ambitious men are as plentiful 
to-day, and are certainly more remun- 
erative than they have been for some 
years past. It should be noted, how- 
ever, that the coal-mining industry 
demands more from the executive to- 
day than it did in the past; what was 
considered a short time ago to be ex- 
ceptional ability, is now regarded as 
but ordinary. 

The ability to organize is the dom- 
inant requirement of the modern ex- 
ecutive. He need not be brilliant, but 
he must know his work. . His success, 
however, in the final analysis, will be 
determined chiefly by his ability to 
secure the co-operation of his sub- 
ordinates. In other words, a good 
executive will attract and hold men 
who will, toa certain extent, reflect 

qualities. 
Conditions Not Always Best 

Mines, generally speaking, are lo- 


THE FINANCIAL POST 


B. C. MINE — BUILT 


The claim is made that the 
Peyton Bldg., Spokane, Wash., was 
built from dividends from British 
Columbia mines. Most of this 
came out of the Kootenay, Boun- 
dry and Slocan districts. 


initiative in his subordinates, and hav- 
ing adopted his policy, leave to his or- 
ganization the responsibility of work- 
ing it out—judging the merits of the 
individuals accordingly. 


YUKON HAS YIELDED 
HALF CANADA’S GOLD 


Future Dependent on Mining |. 


Which is Good at 
Present 


h only a small portion of the 
has been developed, $200,000,- 
n mined up 
to date, amounting to half the gold 


Tho 
ukon 


because they think| will, without doubt, bring home new production of Canada, according to 


George Black, member of the Com- 
mons for Yukon and former com- 


and| burse his company a thousand times | missioner of Yukon. 


Black and his wife entered the Yu- 
kon over the trail of ’98, traveling 
from Skagway to White Pass, endur- 
ing with 35 to 40 thousand other 
men and women the hardships of 
“roughing it,” which, Mrs. Black ex- 
plained, she didn’t consider at all 
romatic or heroic till she came away 
from it all, for she was so busy “just 
watching the others.” 

Mr. Black says the future of the 
Yukon is entirely dependent upon 
mining conditions, They are good at 
present. There was much individual 
operation, ne in silver min- 
ing, and t Treadwell-Yukon min- 
ing company at Mayo, 150 miles out 
of Dawson, was doing extensive un- 
der-ground work. 


ZINC MINING IN 
N. S. IS PROPOSED 


American Cyanimid Has Five 
Leases in Richmond 
County 


American Cyanimid plans to mine | 
zinc and treat it in a smelter that will 
be located in close proximity to the | 
Duke-Price power development in| 
Quebec. The company has five leases 
in Richmond Co., N. 8., and has been 


time. To meet modern industrial de-| cated in inaccessible places, and, as a| granted exemption from bounty pay- 


mands the super-structure of a suc- 
cessful career must be based on a 
solid foundation of “common sense,” 
and be re-inforced° with a thorough 


result, social conditions are not al- 
ways of the best. Therefore, it is 
the duty of the executive to create a 
pleasant social atmosphere. To at- 


ments for five years. For the ten 
years followi the royalty will be 
10 per cent. of the statutory amount 
the first, 20 the next, with the full 


knowledge of the practical side of the| tract competent men to an organiz-| rate at the end of 15 years. The 


industry. To obtain the maximum 


ation there must be some inducement. 


leases were acquired by Chadbourne 


efficiency from our plants or methods| It may be the personality of the ex-|and Thompson for copper, but assays 


we must engage men who are familiar | ecutive and his reputation for square | showed 


zinc predominant and the 


with the fundamental principles of the| dealing, or it may be the magnitude | copper content too low. They trans- 


work in hand. 

The executive who has mastered, 
through diligent study, the details in- 
cidental to his work, who has ambi- 


tion and initiative and who has a/ary. These considerations are quite | year 


reputation for honesty and fairness 
will secure results where the more 
brilliant but less determined executive 
will fail. Ambition and determina- 
tion are the driving forces behind all 
industry, and the man _ possessing 
these qualities is marked for early 
romotion. Energy in the individual 
is magnetic, and if well directed will 
permeate an entire organization. It 
must be tempered, however, with 
reason and common sense; otherwise, 
the results will be disappointing both 
to the executive and to the company 
he represents. 
Rest on His Oars 

The coal-mine manager is almost 
invariably a man who has risen from 
the ranks. In many cases, because of 
his lack of education in early life, 
he takes all possible short-cuts while 
studying for his certificate. Is it then 
to be wondered at, that when he does 
secure the coveted paper, he should 
be lacking in some essential character- 
istics that go toward the making of 
a successful executive? 

Then, there is the danger already 
alluded to—the mine manager having 
secured a good post may decide to rest 
on his oars. This is a great mistake, 
for wider responsibility calls for wider 
reading. The man who is promoted 
to the position of mine manager 
should realize that he must be a 
leader. Perhaps it is not too much 
to say that his measure of success in 
this new role of leadership will largely 
determine his future progress in his 
profession. 

We have just as good brains in 
Canada as can be found in any coun- 
try, but we are neglecting their de- 
velopment along proper lines. We find 
men in the mining business to-day who 
can never hope to succeed, because 
they do not possess the essentials that 
ensure success. Our colleges would do 
well to consider the human element 
in their curricula and refuse to en- 
roll in mining courses students who 
are totally unfitted for the work. To 
do so is unfair to the student and to 
the industry. 

With regard to the training of the 

- younger members of organizations for 
executive positions, it is impossible 
to lay down any definite policy for 
general application. Each mine has 
its peculiar local conditions, and what 
may be considered god training in one 
case would not suit another. Each 
company must educate its men for 
executive positions by methods that 
will satisfy their own conditions, if 
these men are to step forward into 
higher positions and produce immedi- 
ate results. In this training we should 
show the members of our organiza- 
tions the objectives we are striving 
for and keep these objectives con- 
tinually in front of them, pointing 
out clearly the obstacles we have to 
meet and overcome, We must create 
a a of a — = = 
ganizations by exhibiting fai n 
their ability to make good. 

Having thus defined our attitude 


of the operations and the possibilities 
of early advancement. In the major- 
ity of cases, however, the incentive is 
congenial environment or a good sal- 


natural, and we cannot condemn the 
man who frankly admits that his am- 
bition to succeed springs entirely 
from a desire to become financially 
independent. We are safe in assum- 
ing that there are very few who stady, 
strive and work just for the love of 
labor. There is, almost invariably, a 
definite material objective. 

It is essential to good work and 
efficiency that the officials of a com-- 
pany be well housed and the home life 
be made reasonably comfortable. 
Nothing is too good for the loyal, 
progressive and cheerful official who, 
at all times, places the interests of 
his employer first. Such men, nowa- 
days, are few and far between, and the 
executive who is fortunate enough to 
include such men in his organization 
should consider their welfare his chief 
consideration. The difference between 
well paid,- well housed officials and 
poorly ‘housed, underpaid officials 
means, very often, the difference be- 
tween a profit and a loss to a com- 
pany. he responsibility, however, 
rests with the man who, before he 
can expect the best from his em- 
ployer, must demonstrate his capacity 
for advancement. He must show 
that he can get results. Results, and 
results only, will bring recognition 
from any employer. 

To the young man anxious to make 
headway in the mining profession let 
me say: Don’t fool yourself. with the 
idea that a diploma or certificate is 
the chief requisite of a successful min- 
ing man. The possession of such a 
paper gives you a certain standing, 
it is true, but behind it you must 
place energy, push and inherent abil- 
ity if you would win promotion. 


Cannot Know Too Much 


A young man can advance only 
through hard work, strict attention to 
duty, and the acquirement of knowl- 
edge incidental to his profession. No 
man, whether young or old can know 
too much. We sometimes encounter 
odd individuals who would have us 
believe that they have absorbed all 
and know all, but, as a rule, their 
careers are short and far from bril- 
liant. The man who fails to keep up 
his studies will never get very far 
in his life’s work. 

Industry should encourage, within 
its organizations, the virtue of study, 
and practical recognition should be 
made wherever and whenever merit is 
shown. 

Whatever opinions may be to the 
contrary, no man can master every 
phase of the mining industry. The 
executive may visualize perfectly and 
work out the general policy to be fol- 
lowed, but before the result of that 
policy can be determined or achieved, 
there must be someone lower down the 
ladder who has the faculty of knowing 
how to interpret that policy and put 
it into practice, The modern execu- 
tive must accept this viewpoint and 
organize accordingly, if he would ob- 
tain the best results from those under 
him. He must inculcate a spirit of 
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Gold Production Passes Old 
Record of Days of Yukon 


OTTAWA. — Gold production of 
Canada in 1924 was 1,525,380 fine 
ounces, valued at $31,532,402, an in- 
crease of 2.4 per cent. over the pre- 
vious year, according to a bulletin 
issued by the Dominion Bureau of 


Statistics. The 1924 production was 
the largest in the history of Canada. 
In 1900, when production was at its 
height in the Yukon, the Canadian 
production was 1,350,057 ounces, val- 
ued at $27,908,153. Of the total pro- 
duction, Ontario led with 1,241,726 
ounces, and British Columbia came 
second with 245,719 ounces. 


veloped. 


COLUMBUS KIRKLAND 


R.E.G., Toronto.—Could : 
information about Columbas fan nd’ 
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At the end of 1924 FIVE Cobalt mines had paid in DIVIDENDS 


and BONUSES a sum equal of 


EIGHT times their Capitalisa- 


tion and that FOUR of them are either still earning dividends 
on the original properties or the Companies owning them are 
operating other properties with equal prospects of repeating 


their earlier successes ? 


Are You Aware That 


Between the years 1892-1909 Ontario’s Gold Production only 


amounted to $2,509,492? 


Are You Aware That 


Since the discovery of Porcupine Ontario’s Gold Output to the 
end of 1924 has had a value of $150,544,459 and that its produc- 
tion for 1924 had a value of $25,860,327 and for 1925 will exceed 


$30,000,000 ? 


Are You Aware That 


An original Investment of $1,050 when Hollinger was first 
offered would have bought 300 shares, which would have in the 
meantime earned in dividends and bonuses over $6,000 and would 
to-day give the Investor 1,200 shares with a present market 


value of $17,700? 


Are You Aware That 


McIntyre, which is to-day quoted at $17.45, once sold its stock 


at 35 cents? 


Are You Aware That 


The New Gold Areas of Northern Quebec give to-day greater 
promise of becoming one of Canada’s most prolific sources of 


precious metals? 


Are You Aware That 


The United Gamble Holdings Ltd. offers you a Below-the- 
Ground-Floor opportunity and that an Investment to-day in 
this Exploration and Development Company may mean an active 
participation in NOT ONE but MANY 


The Properties are well located in the Northern 


Quebec Gold Fields. 


The Treasury shares are being sold at their par 


value of $1 a share. 


Thus—we lay our cards on the table. 


We know that the properties are located right 
and believe that the gold is there. . 


. We ask you to put in your honey now—so that 


we can prove it. 


You furnish the money. We furnish th - 
erties, the knowledge and the work. And—we beth of th 


will share in the profits. 


Company Act. 


Incorporated under the Dominion 


Authorized capital $5,000,000. 


5,000,000 shares at $1 each. 


No personal liability— 


Non-assessable., 


_Gamble Brothers and their asso- 
ciate prospectors hold fifty per cent, 


of the capital stock of the company 
as consideration for their valuable 


properties — but, as the Treasury 
stock is sold, an equal amount of the 
stock of Gamble Brothers only, will 
participate in the profits, dividends, 


or earnings. 


Thus, if a property is sold for, say, 4 e 
$300,000, and only $200,000 of the | /& 
Treasury stock has to that date been ~7 


sold—$160,000 would be available for a 
dividends to the holders of $200,000 | — 
of Treasury stock, 


show the faith of Gamble 


To 
Brothers and their associates in this a] 
undertaking —they are devoting all | | 
their time and energies exclusively 
to United Gamble Holdings, Ltd., at 


purely salaries, 


nominal 


Robert 


Gamble acting as Field Manager and 
personally supervising all work on 
the properties, Wesley Gamble, Will 


lard Gamble acting as 


Gamble and Tom Bathurst acting as 
assistant Field Managers in direct 
charge of the working 


rties, Kel- 


eneral Man- 


ager in charge of Executive and 
Branch offices, the raising of neces- 
sary funds and financing. : 


The bulk of the work of United 
Gamble Holdings, Limited, will be 


done in the field—not in counting 
houses—or on stock exchanges—or 
brokers’ offices. 


It requires a lot of money to keep 


ines ? 


equipment and rations. 


We are now raising this big de- 
velopment and prospecting fund, to 
® exceptionally well 
ocated properties that constitute the 


rove 


up the 


a large force of men busy on explor- 
ing, prospecting and developing—to 
strip surface showings—to diamond - 
drill—to sink shafts and run drifts 
and to provide tools, 


machinery, — 


first ten blocks of Unit 
Holdings, Limited. — 


_Also, bear in min 
five per cent. of 


spent on the 


erties, that this money will 


spent under the su 
perts who have a 


Gamble Holdings. 


Ask for Prospectus 


United Gamble Holdings, Limited 


101 Arcade Building 
OTTAWA 


Mines in the Making 


Office 22, Mount Royal Hotel 


MONTREAL > 


View of the Algoma Steel Corporation’s Plant from the water front 5 ee 
oa . ibe 


Algoma Steel Corporation, Limited 


This Great Plant Consumes 


Annually 


1,000,000 tons of Coal 


900,000 tons of Iron Ore 

250,000 tons of Limestone 
2,000 tons of Ferro-Silicon 
4,000 tons of Ferro-Manganese 
3,500 tons of Fluorspar. 


The Algoma Steel Corporation, Limited, is one of the 
of Northern Ontario. Its grea 
en. 


ny are known and highly regarded wherever steel i ; 
. . . . . and Ir i 
story is one of consistent and conscientious development, and of fair end fone abn eg a eC 


N, LTD. 


great natural resources 


host of Canadian workm 
The products of the compa 
hi 


ance of quality, and its 


ALGOMA STEEL CORPORATIO 


Track Fastenings, 


Steel Rails (12 Ibs. to 105 Ibs. per yard), 
Beams, 
Angles, Merchant Bars. 


Reinforcing Bars—in Mild Steel. - 
tural Grade—also Hard fee mee 


Ingots, Blooms, Billets, Slabs. 


great industries that is doin 


It Produces 


Channels, form. 


Sulphate, 


Prompt Shipments from]|Stock 


SAULT STE. MARIE, ONTARIO 


SALES OFFICES: Montreal: 606 McGill Building. 


Toronte: Bank of Hamilton Building. 


Alloy Steel in Bloom 


Pig Iron, Machine Cast. 


BY-PRODUCTS 
Furnace Coke, Sulphate of Ammonia, 


» Billet and Bar 
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Utilize Saskatchewan Lignite 





. to Create Power and Aid in 


a Developing Other Minerals 





; entious Plan to Create Big New Industry for Prairi 
on Would Also Provide Fuel and ieee Jompeinet 
For Very Large Area 





By 8. P. PARKER, B.Sc., A.M. 


Southern Saskatchewan has enor-, 
mous deposits of lignite which are 
estimated to amount to fifty billion 
tons. Because lignite cannot be 
stored for long periods of time, is 
difficult and wasteful to handle, has 

gq high ash content and a moisture 
content which runs as high as 35 per 
cent.; it is handicapped when in com- 
ticn with the higher grades of 
coal, Consequently, although Ontario, 
Manitoba and Saskatchewan are call- 
for a steady supply of cheap fuel, 
little development work has been done 
on these fields. Their economic and 
industrial development can be acccm- 
plished only by a co-ordinated scheme 
of exploitation, which will involve 
the erection of a super-generating 
station at the mines to supply elec- 
tricity to the whole cf Southern Sas- 
katchewan; the simultaneous develop- 
ment of the raw materials to be found 
in the immediate neighborhood of the 
lignite, so that an industrial load and 
a higher annual load factcr may be 
created for the power plant; and by 
the briquetting of the raw lignite to 
overcome its present deficiencies as 
a domestic fuel. 


To place lignité briquettes cn the 
market at a ee which can compete 
with that of the higher grades of 
coal, it is essential that all the by- 
preducts of the manufacture of 
briquettes be salvaged. When sal- 
vaged the means for the utilization 
or disposal of these by-products must 
be on hand. The lignite fields of 
Southern Saskatchewan offer un- 
limited quantities of raw lignite; ex- 
tensive deposits of clays suitable for 
the manufacture cf fire-brick, t- 
tery, porcelain and bricks, and close 
at hand large quantities of sodium 
sulphate. Being in the heart of a 
splendid agricultural district there 
are possibilities for the production of 
straw pulp and of milling. Splendid 
railroad facilities are available. 

Good Fuel Market 

If from a point on the international 
boundary 160 miles west of North 
Portal a line be drawn to a point 160 
miles due north; from thence east- 
wards to Dauphin and from 
Dauphin in a scuth-easterly 
direction to a point on the Ontaric- 
Manitoba boundary at approximately 
to 50th parallel, the area included 
within this line and the Ontario- 


Manitoba and International boundar-| i; 


ies will be found to ccntain the most 
pulous rural and urban portion of 
anitoba and Saskatchewan. It in- 
cludes cities of Winnipeg, Brandon, 
Regina, Moose Jaw and Weyburn. 
is covered by one cf the most exten- 
s net-works of railroads in the 
eworld. The demand for domestfe 
fuel in this area alone is estimated at 
150,000 tons per annum, a splendid 
market right at the door of the 
mines. It might well be called the 
“area of lignitic distribution” with 
.respect to the Southern Saskatchewan 
field. It is the area within which 
raw lignite selling at from $5 to $7 a 
ton retail can, to a limited extent, 
compete -with the better grades of 
coal. Briquettes made from Southern 
Saskatchewan lignite without the by- 
products being salvaged cculd barely 
compete with other coals in this area 
as it would be necessary to sell such 
briquettes at from $11 to $13 a ton. 
Raw lignite has a calorific value of 
approximately 7,000 B.t.u.’s, the cal- 
orific value of lignite briquettes be- 
ing in the neighbcrhood of 11,000 
B.t.u.’s, which means that the con- 
sumer while paying more than twice 
as much for briquettes as for raw 
lignite gets an increased calorific 
value of approximately 50 per cent. 
only. Even with the ad storage 
and handling qualities of briquettes 
over raw lignite, it is hard to see 


. that prospective buyers would be keen 


te purchase briquettes under these 
conditions. 
Development Scheme 

The scheme for the industrial de- 
velopment of the lignite fields may 
be briefly summarized as follows: 

(a) The operation of a briquetting 
plant of a capacity to handle at least 
900 tons cf hgnite a day. Briquettes 
from a plant of this size would be a 
mere drop in the bucket of the de- 
mand for fuel in the “area of lignitic 
distribution.” 

(b) The erection on the lignite 
fields of a super-generating staticn 
to supply Southern Saskatchewan, in- 
cluding Regina and Moose Jaw, with 
cheap electricity. This plant would 
utilize the char by-products of bri- 
quetting, and on an extended market 
the gas by-products. 

(c) The large scale development of 
the ceramic industry from the clays 
which abound in the immediate neigh- 
berhood of the lignite fields. This in- 
dustry would utilize the gas by-prod- 
ucts of briquetting on a plant of the 
above size, and help create an in- 
dustrial day load for the power plant. 

(d) In the future, if the production 
of briquettes, and therefore the pro- 
ducticn of gas, should become’ so 
great, that the gas could not be con- 
sumed on the fields it could be dis- 
tributed over the right-of-way of, and 
serve part of the area served by the 
power scheme. This would off-set to 
a great extent, any pronounced ac- 
centuation of the electrical peak load 
due to the extensive use of electrical 
cookers and appliances, 


In the manufacture of briquettes 
the lignite is crushed and then car- 
benized, the char remaining after 
carbonization being bound with pitch 
atid pressed into briquette form. From 
ote ton of lignite there remains, after 
carbonization, about 800 lbs. of char 
. depending on the method of car- 
Setstematcly 4000 cn te. of 
: A tely 4, cu. o 
of varying calorific value; 3 to 5 













MINING A $650,000,000 CAN- 
ADIAN INDUSTRY 


Around $650,000,000 is to-day 
actually invested in the mining 
industry of Canada. In point of 
capital investment, mining ex- 
Canadian industries, 


ceeds all 
with the exception of agriculture 
and railway transportation. The 
investment total at the end of 
1921 stood at $559,514,154 and it 
has increased at least 15 per cent. 
since, 


gallons of tar; 15 pounds of ammonia 


sul ate. 

rom the tar sufficient pitch can 
be cbtained to bind about 400 to 450 
Ibs. of char. In the initial stages of 
development it would not be advis- 
able to import pitch to bind the sur- 
plus char. 

If the generating plant were equip- 
ped to burn pulverized fuel, the sur- 
plus char from carbonization not 
made into briquettes cculd be sold to 
and burnt by the power plant. There 
would be large -products of gas 
which could be u for firing the 
kilns in the ceramic industry, for 
which ao it is much preferred 
to coal. entually any surplus gas 
not used by the kilns could be burned 
under the boilers, cr distributed in 
part of the area served by the power 
scheme, as may be most economical. 


By-Products of Operation 


The residue from the tar after the 
itch has been extracted takes the 
orm of light oils. From these cils 
can be obtained motor spirit, and 
crude oils suitable for the operation 
of internal’ combustion engines. Am- 
monia sulphate forms the base of a 
fertilizer which could be sold reason- 
ably to the farmers. Any surplus 
could be used to produce ammonia for 
purposes of refrigeration. 

The by-products nct utilized under 
this scheme have a ready market. 

What advantages does the co- 
ordinated development of this field 
offer? 

(1) In the large scale production 
of bricks a chance to scale down 
manufacturing costs, and participate 
in the building bocm which will follow 
the long period of building inactiv- 


y. 
(2) In the manufacture of briquet- 
tes a steady market in which fuel is 
a prime necessity for at least six 
months of the year. A market which 


tlis not affected to any appreciable ex- 


tent in times of business depression. 

(3) After the development period, 
the preduction and sale of electricity 
and gas will give a steady rate of 
return, which, as in the case with 
most public utilities, will be but 
slightly affected by adverse business 
conditions. 

(4) The conservation of man- 
power. Under a co-ordinated scheme 
the one financial, executive, technical 
and selling organization could handle 
all the activities. The miners, whe, 
at present, work just a few months 
could be employed in the clay pits 
during the summer when not required 
in the mines. They being steadily 
employed the whole year would mean 
a reduction in production costs. 

To be successful it is essential that 
the whole scheme <f development be 
under one management, so that all 
activities on the field may be co- 
ordinated, and the profitable use or 
disposal of all by-products be proper- 
ly controlled. In this manner bri- 
quettes can be produced which will be 
able to compete in the Ontario mar- 
ket; cheap fuel provided for Manitoba 
and Saskatchewan; cheap power 
made available for Southern Saskat- 
chewan; and a large scale ceramic in- 
dustry established in Western Can- 


ada. 


Rich Operations Near Field : 
Z Are Being Opened Again 


VANCOUVER, B. C. — On Mount Ste- 
phen, in the Rockies, near Field, B.C., 
where the C.P.R. makes a series of long 
switchbacks to cross the mountain bar- 
rier, a lead-zine property of high-grade 
ore is being developed this summer by 
A. B. Trites and associates of Van- 
couver. 

It is operated under bond from the 
owners, A. J. Anderson, local lumber- 
man, and W. E. Narkaus, mining man, 
who is superintending development. 

Situated across the river from the 
main line of the C. P. R., and almost 
directly opposite the old Monarch Mine, 
a noted producer which is expected to 
“eome back,” the Kicking Horse Mine 
is considered to be one of unusual 
promise. : 

The ore is ae rich, assaying 
from about 45 per cent. lead and 15 per 
cent, zinc. The property is ideally lo- 
cated from point of view of transpor- 
tation, being on a wagon road and about 
half a mile from the railway. 

Mr. Trites bonded the property for 
the Pacific Mines Limited this spring 
and began work in March. About 20 
men have been employed, and mining is 
being speeded by use of compressed air 
drill equipment. 

The property has been obtained by 
the present holders in pursuance of 
their policy of specializing in the de- 
velopment of lead and zinc resources 
whenever possible, those allied metals 
being both in great demand. 














GOUDREAU 


SAULT STE. MARIE. — Goudreau is 
excited over a promising vein uncovered 
by Brightor kes syndicate. A. L. 
Webb, mining engineer of the Canada 
Mines Syndicate, ndon, England, has 
been making an examination with a view 
to taking an option. The vein is strong, 
with a width of 6 to 15 feet, and has 
been exposed for 1,500 feet across the 
property. It has also been picked up on 
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Biggest Mining Year in 
History of Nelson Area 


“Predictions that 1925 would be one 
of the biggest years in mining in the 
history of this district are being 
borne out by events,” says the Nelson 
News. “The Consolidated Company is 
producing more heavily than at any 
time in its history, independently 
owned properties are changing hands 
as a result of the new capital which 
is coming in; the amount of develop- 
ment which is being ¢arried on is 
greater than for many years. Results 
are being attained. fany an old 
property which has been idle for some 
time is either producing or approach- 
ing the production stage.” 





—— 


- WIGWAM 


Wigwam Silver Mines in Gowganda, 
which has been meeting with fair mea- 
sure of success during development, is 
reported to have ceased operations. The 
workings are being kept dry, and it is 
believed operations will be resumed 
shortly. Development was under way un- 
der the bed of Wigwam Lake, where a 
vein showing a width of about two 
inches of calcite in which leaf silver 
was visible had been drifted on for some 
distance. On surface very high-grade 
silver was found in a number of veins, 
and the property is looked on as one of 
the best prospects in this section of the 
Gowganda camp. Difficulty in financing 
is given as the cause of the suspension 
of operations. 


IS MILLER’S ADVICE 
BEING FOLLOWED? 


Mining Institute Bulletin 
Raises Question as to 
Mineral Extent 


“I look on the regions around 
Hudson Bay—the  pre-Cambrian 
shield, as it is sometimes called— 
as the most important prospecting 
ground, or unprospected territory, 
that remains anywhere in the 
world.” 








Willet G. Miller, 
Late Geological Director Province 
of Ontario. 


Those who knew Miller, and who 
realize the value of the knowledge he 
had of pre-Cambrian geology, will 
appreciate the significance of that 
statement. It has been shown that 
his early prophecies with regard to 
the silver ores of northern Ontario 
were almost uncanny, so true they 
proved to be. 

Are we to take advantage of Mil- 
ler’s profound advice and follow the 
hint he has given, or shall we sit 
placidly, with folded hands, until some 
railway survey or venturesome pros- 
pector stumbles upon another Sud- 
bury, Cobalt, Porcupine or Rouyn in 
that great northern treasure-house 
that encircles Hudson’s Bay? asks 
the bulletin of Canadian Institute of 
Mining and Metallurgy. Canadian 
universities would do well to direct 
the attention of mining students to 
the opportunities that await the edu- 
cated and energetic prospector who 
will read Miller and follow his sug- 
gestion. 

Our two great railway systems are 
anxious that Canada’s frontiers shall 
be populated with workers. We sug- 
gest that Miller’s prophetic words, 
concerning the pre-Cambrian, be 
placarded in every railway station 
and office in Canada, also in all for- 
-_ offices of the two Canadian sys- 
ems. 











Perfect Parallel 
for Sales Work 


DVERTISING that parallels 

the sales, activities; advertis- 
ing that calls on the same people 
that your salesmen call on; adver- 
tising that talks the language of 
each buying group; advertising 
that exemplifies the principles 
that have been proven and tested 
in personal selling. 


That in a word is the reason for 
the great power exerted by Busi- 
ness Paper advertising, and for its 
amazing economy and productive- 
ness. 


The salesman calls ONLY on 
known prospects or customers— 
so does the Business Paper. 


But the Business Paper has some 
advantages over the salesman. 
The subscriber INVITES the Busi- 
ness Paper to call and pays for 
the service. He consults the paper 
as a business duty in much the 
same attitude of mind that he 
would seek the advice of a trusted 
friend. 


The subscriber NEEDS the Busi- 
ness Paper—it is his only source 
of unbiased, unselfish information 
—it is his buying and operating 
guide. 


He does not have to be coaxed or 
tricked into reading the advertis- 
ing—it’s an essential part of the 
service he pays for—it’s HIS mar- 
ket place. 


Just as in personal selling, the 
Business Paper, concentrates on 
real buyers. It exemplifies, in ad- 
vertising, the advantage of inten- 
sive cultivation, and presents the 
most outstanding example of in- 
tense reader interest. 


No wonder that the returns from 
Business Paper advertising, per 
dollar expended, place this me- 
dium in a class by itself. 


Are you getting your share? 
Perhaps we can help you. 


MacLean Publishing Co. 


143-153 University Avenue, Toronto 


Publishers of: 

Drug Merchandising 

Power House 

Printer and Publisher 

Sanitary Engineer 

Canadian Automotive 
Trade. 


Canadian Grocer 
Hardware and Metal 
Dry Goods Review 
Men's Wear Review 
Bookseller and Stationer 
Canadian Machinery 
Canadian Foundryman 


two adjoining properties, At poimts the | 


vein shows free gold. 


A TT ALT I I 


Geologist’s Effort Has 


Meant a Great Deal 





Twenty years as a mining geologist 
with the Quebec Bureau of Mines and 
the Geological Survey of Canada gave 
Dr. Robert Harvie unusual opportunity 
to see and understand the problem of 
providing some measure of support for 
the front line troops of the mining in- 
dustry—the prospectors. 

In the search for hidden mineral re- 
sources of whatever description the Do- 
minion and provincial geologists are 
providing assistance and _ leadership 
probably unequalled in any other coun- 
try in the world, but their work largely 
stops when they have pointed the way 
scientifically and with the provision of 
scientific assistance. 

The really vital problem of what the 
prospector is to do with his discoveries 
once he has staked them, particularly 
in a country where determination of 
values calls for considerable expendi- 
ture, is one which the prospector must 
solve for himself. 

This unless his discovery is sufficient 
to cause an immediate sensation, usu- 
ally means months of effort to find the 
means of developing it and frequently 
ends by a sacrifice to the necessity of 
having a few hundred dollars to live on. 


Entered New Fields 


Dr. Harvie knowing that he holds the 
esteem of the vast number of prospec- 
tors who have crossed his trail in 
twenty years in field work, and that 
he has the confidence of those who com- 
mand capital, came to the conclusion 
that the greatest contribution he could 
make to the development of Canada’s 
mineral resources would be through the 
development of an crganization which 
would contain a technical staff capable 
of accurately appraising the value of 
discoveries and a business organization 
in touch with all the large financial 
centres. 

According to Dr: Harvie’s plan a 
prospector may bring his discovery with 
absolute assurance of fair and soun.l 
appraisals. If it has merit in accord- 
ance with the high standards which run 
in the organization, efforts will be made 
to bring it to the attention of those who 
have money to invest in such a way 
that the owner can see the whole trans- 
action and be assured of a fair deal. 


Active in N. W. Quebec 
It is interesting to note that Dr. 
Harvie’s first years of explorations were 
spent in the Harricana district, now gen- 





erally known as the Amos area. During 
these years, 1905 to 1907, he made some 


discoveries of copper which, though un- |° 


important, owing to the great distance 
from railways, gave an inclination to 
the official attitude towards Quebec’s 
mineral possibilities which is bearing 
fruit to-day. From 1907 to 1912 he 
made an intensive study of the mining 
fields in Northern Ontario and Northern 
Quebec, and made a most notable con- 
tribution through the discovery of the 
presence of gold tellurides. As a re- 
sult_of this the ores of Porcupine and 
Kirkland Lake were re-examined with 
important results to what was then the 
future of Ontario’s gold mining in- 
dustry. 

In 1912 he undertook a special inves- 
tigation of the asbestos fields of Que- 
bee which continued until his services 
were asked for by the allied purchasing 
commission and the Imperial Munition 
Board and during the war his entire 
geological tlaefiede 
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ability were devoted to the allied needs 
for mineral production. 

He then turned back to his first love, 
Northern Quebec, until two years ago 
when he came to the conclusion that 
there was a need for his services, wider 
and more practical than the demands of 
official life. It is in the task of find- 
ing and developing the mineral re- 
sources which he believes will be 
Canada’s greatest contribution to the 
wealth and welfare of mankind. 








—_—— 


EXAMINING THE MATACHEWAN 


Louis D. Huntoon is to make an ex- 
amination of the Lake Matachewan Gold 
Mine in Holmes Tp. A gang of men are 
now working on their claims. Mr. Hun- 
toon has just recently completed an ex- 
amination of the Powell Matachewan 
and preparations are now in progress 
for extensive exploration on the prop- 


e and his organizing | erty. 





ernment road. 


Since t 


Mines, Herb Lake, Man. 





A Conservatively Managed Company © 
that Shows Fine Prospects 


HE properties of the company consist, with recent 

I purchases of 23 claims in the Herb Lake Gold area. 
The properties are advantageously located within 11 
miles of the railway, and connected with it by good gov- 


The company has a capitalization of $50,000. The bulk of 
the shares have already been sold, and the few remaining 
treasury shares are being sold at a premium to finance 
the necessary development work. 


There is ample evidence on every one of the claims to justify ex- 
tensive work thereon, but the company has adopted an extremely 
sound policy of economy in the development of these prospects. 
& beginning of April, a staff of men have been working on ~ 
the property, sinking and drifting for discovery of values. The 
results to date have been decidedly satisfactory, assays ranging 
from $1.00 to $190.00. The geological formations give every reason 
for believing that these claims can be developed with great profit, 
and the evidence to date bears this out, while there is every reason 
to believe that values will increase materially at depth. 


The Broad Bay Mining Co., Limited 
















Head Office, Saskatoon, Sask. 


LAKEVIEW 


Stewart, B.C. 


Mines, Limited 


(N. P. L:) 


To the Shareholders— . 


As there are many who will probably not see a copy of the British Columbia 
Minister of Mines’ Report for 1924, we print below an extract taken from the 
report covering LAKEVIEW, which will be of special interest to all share- 


holders. 


Extract from Minister of Mines’ Report for 1924 


This company was incorporated in April of this 
year, with a capitalization of $500,000, divided into 
500,000 shares, with its head office at Victoria. Its 
holdings consist of the Lakeview group of mineral 
claims—Lakeview No. 1, Lakeview No. 2, Lakeview 
No. 3 and the Silver Bell Fraction, staked and owned 
by James McKay and Chas. Bibeau, of Stewart; the 
Lakeview Fraction and an interest in the Riverside 
No. 1, Riverside No. 2 and Riverside No. 3 Fraction. 

The Lakeview group lies east of and adjoining the 
Dunwell Mines, Limited, ground, and the other 
claims between the Lakeview Group and Glacier 
Creek. Altogether it is ideal ground for operating 
and shipping, being only about two miles from the 
main wagon road and five miles from tidewater. The 
country-rock is the Bitter Creek formation, com- 
posed of chiefly argillites, tufaceous rocks, and 
bands of limestone. 

The Lakeview claims have had an extensive amount 
of prospecting and development work by the original 
owners, who did a lot of surface cutting in tracing 
and exposing the two veins, and also by two differ- 
ent parties who have had it under bond. The latter 
work consists of a tunnel driven to cut the vein at a 
depth of 100 feet and is now called the 100-foot 
level. The first bonders failed to find the vein, and 
the second operators, after finding it and dbing con- 
siderable exploratory work, abandoned it on account 
of the low values obtained, contrary to surface indi- 
cations at this point. 

In June of this year R. F. Hill was appointed mine 
manager by the company and took charge of oper- 
ations. After examining and surveying the showings 
and workings, he decided to extend the workings in 
the old 100-foot level, which, as stated, were aban- 
doned in 1920. Accordingly, the northwest drift was 
started and within ten feet the walls of the vein 
became well defined and the vein-filling up to six 
feet in width well mineralized with pyrite, galena 
and zinc-blende, showing in places native silver and 
argentite, significant in being the first found on 
this level. 

This shoot of ore proved to be 65 feet long, from 
which assays ranging up to 0.72 oz. gold and 393.6 
oz. silver to the ton were obtained. The two feet of 
ore on the hanging wall could be broken to average 
$40 a ton and could be hand-sorted to a much higher 
grade; the three or four feet of the balance of the 
vein is of good milling grade. At 75 feet from the 
starting point the vein-filling was replaced by two 
small porphyry dykes for about 45 feet, from which 
point the vein was again drifted onto, the face 50 
feet showing maximum values of 2.45 oz. gold and 
96.9 oz. silver to the ton. 


This work proved the maintenance to this level 
of the high values shown in the surface exposures. 
As no further depth was obtainable in this drift it 
was decided to transfer work to a lower cross-cut 
tunnel until a power plant had been installed, 


Extensive surface work was also done on the ex- 
tension of this vein, 300 feet west from the face of 
the drift. Here the vein was stripped and open-cut 
for a distance of 400 feet farther west, showing its 
width to be from six to eight feet. Three samples 
along the vein gave assay returns as follows: 30 
inches wide, 0.115 oz. gold and 60.4 oz. silver to the 
ton; 48 inches wide, 0.04 oz. gold and 10 oz. silver to 
the ton; 12 inches wide, 0.04 oz. gold and.91.4 silver 
to the ton; the three samples averaging over 25 per 
cent.~lead. 


In the light of the information gained from this 
surface and underground work, a crosscut tunnel, 
300-foot level, was started in October. By the middle 
of November the collar sets were in; a blacksmith 
shop, powder-house and snowsheds had been built, 
and ore cars, rails, mining supplies, and four 
months’ grub on the ground. A new camp to ac- 
commodate fifteen to twenty men, convenient to 
both the 100-foot and 300-foot levels, was built. A 
contract for the driving of the tunnel was let, em- 
ploying six men, and at the end of January, 1925, 
140 feet had been driven. It is estimated that the 
vein will be cut at a distance of 580 feet from the 
portal and a depth of 330 feet obtained on the dip 
of the vein. 


A power plant is now being taken up on the snow 
and ereeted (February, 1925), consisting of a 355- 
cubic-foot (two-drill) Canadian Ingersoll-Rand com- 
pressor; 55-60 horsepower semi-Diesel, Vickers- 
Petter engine; receiver, drills, air-pipe, rails, fuel 
oil, etc. The management expects to have it oper- 
ating early in April. In the meantime the tunnel is 
being continued by hand and its objective should be 
reached early in May. 

No work has yet been done on the north-south 
vein. A shaft was sunk 32 feet, in ore all the way, 
by former operators. It is the intention of the man- 
agement to explore this at a later date by driving a 
crossecut from the north end of the 100-foot level, a 
distance of 350 feet, which will obtain a vertical 
depth of 175 feet below the collar of the shaft. This 
is a very promising vein, showing a splendid grade 
of ore. ; 

Altogether this property is opening up fine, giving 
every indication of making a mine. Credit is due 
Mr. Hill for his efficient handIng of the company’s 
operations. 


Mason & Diespecker 


(Members of the Victoria Stock Exchange) 
. 114-6 Pemberton Bldg. 
Victoria, B.C. 


827 Rogers Bldg. 
Vancouver, B.C. 

















High Grade 
Iron Ore in 
Inexhaustible 
Quantities 
‘Located at 
Tidewater 


Fabulous Iron Resources 


NEWFOUNDLAND has long been noted for its iron ore. The mining of 
this ore has become one of the largest industries of the Dominion. Not 
only is the ore of an unusually fine quality, but it is located on deep water, so 
that transportation costs have been reduced to the minimum. ; 
Newfoundland has, indeed become one of the large exporters of iron ore. 
Extensive exports are made to Great Britain, the United States and Ger- 


many, while the Nova Scotia 
steel plants operate almost en- 
tirely on this ore, as it can be 
laid down cheaper than they 
can mine the ore in their own 
province. 

The principal producing 
section is the Wabana Iron De- 
posit, Bell Island, Conception 
Bay. At the present there 
are four mines operating in 
this section. At the present 
time they are producing at the 
rate of about 1,000,000 tons a 
year, but with the improved 
equipment now being installed 
and the opening of new beds, 
this amount can be virtually 
doubled. 

These operating mines have 
upwards of 18 miles of surface 
track, and 22 miles under- 
ground and employ 1,500 
men. 

The area of next importance 
is on St. George’s Bay, where 
the outcroppings alone are es- 
timated to show over 500,000 
tons of ore. 

At Stephenville there are 


deposits that show 60 to 66 


per cent. of metalic Iron. The 
extent of this deposit has not 
yet been established. 
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OFFERS UNUSUAL MINING 
OPPORTUNITIES 


The Bell Island Mines 


HE ore deposits of the famous Bell Island mines comprise three separate 

and distinct beds, interbedded in a series of sandstone and slate sedi- 
ments. The ore is a reddish-brown hematite of a fine-grained oolitic texture. 
There are also present grains of quartz and fragments of fossils, often com- 
posed of calcium phosphate; hence the ore is rather high in phosphorus. 

The ore basin is mainly submarine, is elliptical in shape and has its major 





A realistic display forming part of Newfoundland’s Exhibit at Wembley 


Copper is 
Widely 
Distributed 
and Other 


Minerals are 


Plentiful. 
Ample Power 


Resources 












axis running in a north-east— 
south-west direction, while the 
minor axis runs at right angles. 
The length of the basin along 
the major axis is fifteen to 
twenty miles, and its width 
eight to nine miles. 


Three ore beds of commer- 
cial value on the island are 
known as the Upper, Scotia 
and Dominion seams. These 
three seams are, at present, 
being worked, and have sup- 
plied all the ore mined in the 
district to date. The Dominion 
or lower bed varies from eight 
to twenty-six feet in thickness, 
and has been proven north- 
ward from the outcrop for a 
distance of two and a half 
miles, and three and a half 


along the outcrop. The Scotia, ’ 


240 feet above the Dominion 
maintains a uniform thickness 
of approximately eight feet 
throughout its entire ‘proven 
length, about four miles in all. 


The upper bed has an area 
of 70 acres on the land, and 
most of the mining on this 
seam, to the present, has con- 
sisted of stripping and surface 
mining. 








































































































The 


System of 
InmMng 
HE system of mining 
practised at Bell Island 
is a modified form of the 
room and pillar. Pillars vary 
in size and shape, with the 
overburden, and increase in 
size as the submarine work- 
ings advance. The percentage 
of extraction from land areas 
is about 65 per cent. By trim- 


ming pillars an extraction of 
85 per cent. can be obtained. 


In the submarine work the 
extraction is 55 to 60 per cent., 
though this will probably be 
increased by trimming pillars 
after general mining has been 
completed in any section. 


Copper is Widely Distributed 


OPPER deposits are widely distributed over the whole island. The 

earliest find was in 1864 when the Tilt Cove Copper mine was discovered 

and developed. It was operated at a profit from that time until 1918, 
when owing to the lack of concentration facilities, that made the mining of 
low content ores unprofitable, combined with the low price of copper follow- 
ing the war, reduced the whole industry to an unprofitable basis. 


Recent developments in concentration processes have, however, changed 
this situation and have made these deposits again of great value. 


Newfoundland has been in the past a great copper centre, and these de- 
velopments will undoubtedly bring it back to a generous place in the copper 
producing sections of the world. . 

There are three main copper areas on the island. 


Notre Dame Bay on the North-east coast shows extensive copper forma- 
tions. Here is located the famous Union Mine Tilt Cove, while there are at 
least nine other important copper areas in the general environments of this 
extensive bay and its inlets. 


On the west coast between Bay of Islands and Bonne Bay is another ex- 
tensive copper section, whose extent can hardly be estimated. Extensive 


‘ prospecting has been done here during the past few years, and many veins 


of unusually rich copper ore have been uncovered. Among the most import- 
ant of these are the discoveries in the neighborhood of Cape Gregory. 


In the southern section of the island 
there are also extensive copper deposits 
in the neighborhood of Placentia Bay. 
Indeed copper may be said to exist in 





A part of Newfoundland’s extensive exhibit at the Wembley British Empire Exhibition 
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An 


Opportunity 
for Trained 
Prospectors 


While a fairly complete sur- 
vey has been made of the 
coastal regions of Newfound- 
land and the immediately ad- 
jacent lands, there are large 
areas in the interior that have 
never been considered. 


The mining laws of the 
country are very generous, and 
no license is necessary for the 
prospector. With the mineral 
wealth that has been disclosed 
at the coast, it is only reason- 


prospector, in further investi- 
gations will meet with gratify- 
ing success. 





Many Other Minerals 


HERE are many other minerals present in Newfoundland. In the Pla- 
AN cooks Bay region there are rich deposits of Argentiferous Galenas, and 

mining is at present being undertaken with satisfactory results concen- 
trates assaying 70 per cent. of lead and 30 ozs. of silver to the ton. 


At several points there are large deposits of high grade sulphur ore. At 
the present time none of these deposits are being worked, owing to the fact 
that the Gulf region of the United States have a number of high grade de- 
posits of native sulphur, which at the present time, are too keen competi- 
tion for the Newfoundland product. These deposits are found at Baie Verte, 
Tilt Cove and Green Bay, Exploits Bay and Bay of Islands. 


There are important deposits of Chrome Iron ores on the west coast mainly : 


in the Bay of Islands and Port-aux-Port Bay. These deposits are of a very 
promising character, but as yet they.are only prospects, little development 
work having been undertaken. 


Lead and zine are found in the Placentia Bay region, and lead ores also 
occur in Notre Dame Bay, Red Indian Lake and Port Aux Port Bay on the 
West Coast. 


At Fleur de Lys Harbour there is a deposit of Molybdenite ores, that ow- 
ing to their location at tidewater should eventually become very valuable. 


Newfoundland is peculiarly favored also in non-metallic deposits. Large 
tonnages of lime rock are quarried on the west coast, and it is mainly used 
as a flux for the iron furnaces of the 
British Empire Steel Company in Nova 
Scotia. A very pure limestone is quar- 
ried at the Humber River. 


able to believe that the trained’ 


virtually all sections of the Island, and 
while many of these have been pros- 
pected, there are still large areas of the 
Island where no work of this kind has 
been done, and where other extensive 
deposits may well be expected. 


Unusual Mining Advantages 


As a logical mining centre, Newfoundland is certain to re- 
ceive marked attention in the near future. The extent of her 
known minerals is almost limitless, and, as yet only a small part 
of the country has been systematically considered. 

But Newfoundland has other outstanding features from a 
mining standpoint. Virtually all her deposits, of whatever kind, 
are at or near tidewater. This facility of transportation, com- 
bined with markets in close proximity, is a factor that can hardly 
be overestimated. 

In virtually every case the grade of mineral is sufficiently 
high, so that with modern methods and efficient management, 
the deposits can be worked profitably. 

There is cheap power available in every locality, which makes 
for economic and profitable handling, while the deposits, in 
almost every case contain large tonnages. All these are important 
factors in considering Newfoundland’s Mining future. 





Government Offices 


St. John’s 
Newfoundland 


Slate is plentiful at various sections 
of the Island, though little is being 
done with it at the present moment, a 
revival of the industry is expected. 
There are a number of important 
Gypsum deposits, and extensive . oil 
shale areas in the Grand Lake, Deer 
Lake areas. There are a number of 


coal deposits, though only one is being 
mined at the present time. 
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THE FINANCIAL POST 


oe emcee ees Special B. C. Issue Coming 
Only brief attention is given British Columbia in The Na- , ° e 

Unison Gold Mines Ltd. 

(Union Mine) 


MILL UNDER GROUND tional Mining number of The Financial Post. The 
‘| reason is that there is now in course of preparation, a 
(Incorporated under the laws of the Province of Quebec.) NO PERSONAL 


LIABILITY. 


Capitalization . .. $2,000,000 


All Common Stock Fully Paid and Non-assessable. 












emeciciaifon special edition dealing with the problems of opportunities 
Treadwell Yukon Co. Has'| of B. C., and in this there will be a special section deal- 














ircum ing exclusively with British Columbia’s mining develop- 
a to oa vent ment and opportunities. The issue will be out in a week 
evere o or so. 
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A complete ore-dressing Soe oe 
be erected underground is the unique s . 
experiment that the Treadwell-Yukon |of the present winter the Treadweil| Blue Quartz Encounters 
Company purposes to try at its mine |Company expects to freight 9,000 New Vein in Crosscut 
at Keno Hill, in order tc circumvent | tons of high-grade ore to Mayo land- 
the difficulties arising from the in-|ing, and the mining of this will neces-| 4 j:,4 is reported on Blue Quartz, 
tense cold of the Yukon winters. sitate the breaking of a much larger | piinkiller Lake, Beatty Tp., consisting 
As everyone knows, water plays |quantity of low-grade ore, so that| of a five-foot vein with spectacular gold 
the most important part in the dress- mee will be ample millfeed in readi-/| showing. Not enough work has been 


; i ; s j ill i ted | done to determine the length of the ore- 
ing of practically all ores, During |ness by the time the mill is erec oe rmi 

i j ot, but it is 90 feet north of the 
the winter mcnths the temperature in|next summer.  Metallurgists wil aneee, eet cent of Bibe Guise hes 


the Yukon often is so low that it is watch ‘the experiment with. interest. been steadily in progress for some time. 








































REGISTRAR AND TRANSFER AGENTS - - SUN TRUST COMPANY, MONTREAL © 







feared there might be considerable Te thes ieee oie >i The management was crosscutting to LEGALITY OF ISSUE PASSED UPON BY - -MESSRS. PERRON TASCHE 
iffi i i th t fluid | Lake Sh d Wri ht- ‘ ; . + REAU, 
tn a surface dressing plant, and,even| Hargreaves Veins Differ| disuond ‘drilling es being under ‘the ||] | VALLEE, GENEST & PERRON, MONTREAL 







if this could be accomplished satisfac- lake. It crosscut into this new vein 
torily, the heating of the water and| he opinion is gaining ground that| Which had not been encountered in 
the mill building would add markediy | Lake Shore’s number one vein runs drilling. . i aa 
to the cost of concentraticn in a coun- | into the Kirkland Townsite. An option we one s ve 1916. "th efore the 
try where fuel is far from being | of long standing on Kirkland Townsite atheson Th 0 "th fi ge om 4 
cheap | is held by the Anglo-Canadian Explor- aoteernes a — the nny Bo . 
The officials of the Treadwell Com- | er, Ltd. a concern, sponsored TE ee eT a a ee ee eek 
: ‘ffi 7 Taylor & Son of London, and repre-| Several years. Reorganization followe 
pany believe the difficulty of the) ON eg in Canada by A. D. Miles, Here- | #nd operation recommenced in 1922 and 
freezing of the water may be over-| jorore it was believed that Lake Shore | has continued ever since. A Swedish oil 
come by placing the plant under-/ No 1 vein might be-found to be faulted | engine gives ample power for develop- 
ground, and they have determined to/ and might prove to be a continuation| ment purposes. English mining men 
try the experiment. Tests now are| of the main vein heretofore worked on | 4re said to be heavily interested now. 
being made at the Bunker Hill and} the Wright-Hargreaves. However, the 
Sullivan smelter at Kellogg, to deter- | drifting operations of Lake Shore have 


; disproved this theory in that the No, 1 —_—_-~- 
mine the exact nature of the plant vein has now been developed for several Machinery is being installed at Gou- 


that will be erected. It is probable ; : : 
eae sis hundred feet in length lying to the| dreau Gold Mines, north of the Soo. The 
that the tailings from the milling OP! south and running parallel to the| company is preparing to rush work and 
eration will be used to fill old stopes| Wright-Hargreaves deposit. - the power line is being put in shape. 
from which ore has been taken, so 

that only the concentrate, or valuable 


portion of the ere, will be raised to] Hundred Different, Operations 
Human “Replacement” Going Ahead in N. W. Quebec 


The utilization of mill tailings fcr 
filling old stopes is not new. Tailings —_—_—_— 
a have been pumped from_ surface (Continued from page 33) 
F plants into the old stopes cf mines in/over a length of at least 800 feet.) west, and that it is found on the Gra- | 
different parts of the world, filling|The lenses of grey-blue quartz are|ham claims, in Bousquet. If so this | 
the stopes completely and making the | much wider here than on the O’Brien shear zene would have a length ex- | 
ound as solid and as safe as it was |property; they measure up te 15 feet | ceeding two miles, and would be the | 
‘ fore the ore was taken out of it. In|jn width of the massive but shattered |longest yet observed in Northwestern | 
Et some future time metalliferous solu- | quartz. With the schist which accom- | Quebee, 
tions may flow through these open, panies the quartz, the mineralization) Dubuisson Gold Mining Co., headed | 
depositing metals as they percolate|zone reaches 20 feet in width, The|by Mayor McInnis, of Timmins, has 
through the sand, to baifle future / mineralization is similar to that on|1,800 acres, the most important of | 
geologists as to the genesis cf the|the next property. The pegmatitic|which adjoin the Stabell, 
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‘THE Company own about 600 acres in Dubuisson Township, Province of 
Quebec, adjoining the Bourlamaque Township on the East, and Cadillac 

and Rouyn Townships on the West. | 
The plant consists of two steam boilers, compressor and hoist 

sinking to a depth of 500 ft. . ; erga e 


There are sufficient buildings to comfortably house fifty men. 



















































a the ‘Teeadwell-Yuk en of this bie is in ae by ae Bres., through their -senatd 
st year the eadwell-Yukon | the presence of feldspar crystals. pany, United Gamble Holdings, h i j is j ; 
Company shipped more than 4,000; To the north cecurs an important | numerous blocks on which they one | The shaft is now down 100 ft. Cross-cutting is Im progress to tap the vein 


at this depth. 
rc tog drilling proved the vein to be 1714 ft. wide below the 400 ft. 
evel. 

Clark Bourlamaque Gold Mines, Ltd., (no personal liability), controls 


the above property and is now being financed by Mal A 
N. Y., Toronto and Montreal. : y Maloney Allerton & Co., of 


tons of high-grade ore, having 4/intrusion of porphyry, 70 feet wide, | working. 
value cf approximately $1,000,000 | cutting greywacke rich in crystals of | Large capital is going into the | 
coe aye ne but ioe aes arsenopyrite. area rapidly. New companies with | 

is ore a large quantity of ore . strong board. omi 
of too low a grade for profitable ship- May Be Miles Long steadily. ieceas “has tenes tec 
ping also had to be brcken, for it! According to A. O. Dufresne, of|tant men. Noah Timmins has taken | 
must be borne in mind that the cost/the Quebec Mines Dept., it is possible|a big interest in Amulet, and now 
of transportation from Mayo camp to|that the mineralized zone of the | Fiske Gold Mines, with properties ad- | 
the smelter is excessive, and it is|Thcompson group may be the exten-|joining Amulet, comes to the front | 
BS necessary that ore should be worth/sion of the zone uncovered on the|with a strong board of leading public | 
Mu more than $100 per ten to make its| O’Brien property. It is reported that|men, and backed by strong United 
oi shipment profitable. Over the snows'this zone stretches out towards the States finances, | 




































































Progress in Goldfields Development in 


URING the present year, activity has been maintained . : : . 4 
JD) ones excetent Seale in’ the exploration and develop 7 ma ede. yee Sant no snectacnlatty Heh are hetiee ceed 
ment of the gold-fields of Northern Quebec. Sufficient posed, like at the Arntfield, the McMillan, the Edna Bathrust ae 
work has been carried on to indicate that there is a mineral the Thompson-Dumond, etc., we have deposits of low value, a 


field of great potentialities in this part of the province. sections of which are of commercial grade. By no means has a 
all the territory staked been sufficiently prospected. More 3 
This mineralized area lies to the south of the Transcon- development work on deposits already located, and more 4 
tinental Railway, immediately to the east of the boundary systematic prospecting in adjacent areas, should be planned a 
between Quebec and Ontario. Geological work has clearly for the new year. The year 1924 saw a real start in the it 
demonstrated that the nature of the rocks and the mineral- making of new gold camps in Northwestern Quebec. 
izing conditions are here identical to the ones which have 
given rise to the producing camps of Porcupine, Kirkland 
Lake and Larder Lake. 


Mineral Production 


The mineral production of the Province of Quebec is 
yearly assuming a greater importance, mining is becoming 
one of its large basic industries and bids fair to soon rival ae 
agriculture and forestry. Twenty years ago the value of the aan 
ye of Cashes enum quarries was less than ae 

,000,000. is now y a year, and i - 
ceedéd $28,000,000. igaancge: enc aunties 


The greater part of the migeral production of Quebec is + 
at present made up of non-metallic substances, such as 4 
asbestos, mica, magnesite, feldspar. Quebec asbestos is by 
far the most prized, and in 1924 our mines of this substance 
contributed 210,000 tons to a world’s total production of 
260,000 tons. 


The metallic ores production of Quebec is not yet large, 
but it comprises a great variety:—Copper, chrome, zinc, lead, 
molybdenite, gold, iron, while occurrences of tungsten and 
rare earths are known to exist, but have not yet been 
developed. 


The gold discoveries in this field have created such a rush 
of prospectors into the region that there are now 300,000 
acres of mining lands taken up, representing 7,500 claims 
of 40 acres each. 


By the preliminary work done in 1923 and 1924 several 
considerable bodies of ore were revealed. It is aremarkable 
fact that few assays have been blank. Contents of $7 to 
$15 in gold are numerous, and many grab samples have given 
high results. 








Although the assays are not spectacular, they are notably 
consistent, and there are indications of possibilities of large 
tonnages in several places. Diamond drilling on claims in 
Rouyn, in Boischatel, in Dubuisson have been so encouraging 
that shaft sinking has been begun on five properties. 


From the results of this preliminary work, it may be 
predicted that in a very near future there will be prosperous , 
gold camps in Northern Quebec. This part of the province pear \ PYILLE Seale, of Migs 
lying south of the Transcontinental Railway offers a land 





= penis to the prospector and a wonderful field to the Sketch M Mi ° L d Q ] ° 
: liscriminating investor who is willing to spend time and a ete ap of Quebec Gold-bearing Area. 1 
f oe — in thorough investigations before risking Mis : “ms me aes bi ha ations 
a unds, for some of the ventures may possibly give returns view, has been found to be extensively mineralized. Discoveries have been mad The mining | i i i 
E ed. Di e over ° g laws in force in the Province of Quebec are 
F i of a hundred-fold or more. ae = wg f see ane and of undetermined width. Copper ores exist in large very liberal and are favorable to the prospector. The pro- 
; ; ge See : — pa aim, and a promising deposit of gold ore is being blocked visions of the law give security of title and they are not 
H : T ° Numerous sheared aimee ‘bave ee ve been found, of as yet unknown extent. onerous, either in money or in assessment work. Moreover, Se 
ransportation Assured series and in the Timiskaming sediments, These lives, oe anic, rocks of the Keewatin jf ma be mentioned that in the Province of Quebec mineral : 
of replacement; carbonates and sulphides Seen Boies de voter tener a oo ane suleaten tas the tia Fee de a ee “ 
Railway transportation into the new goldfields is now by free gold, probably to be accounted for by the intrusions of peophyriee choereed. by province may be taken up Meld or a ired by Britis hs > E 
certain to be provided at an early date. The Canadian geologists in every township examined. 7 jects or by aliens alike = the on ng ee ith ut di tin ; 
National Railways has already arranged to build a line south tion of any sort between them praesent 
‘ from O’Brien on, the transcontinental line. Surveys have been 


Complete information regarding the procedure for ‘the 


° acquisiti ini i y 
Water Power Available — ee ens lands can be obtained from the Quebec 
The Quebec Bureau of Mines will gladly give all the 


completed. 


In performing the assessment work required by the Que- 
bec Mining Law during the past year, as well as developing 
further the few gold occurrences formerly known, results 
have been obtained that are quite satisfactory. A district, 
mostly unprospected and unknown from a mineral point of a good supply of developed power now to be had. 


Ample water power in close imi i i 

/ proximity to the mineralized : 

of Northwestern Quebec is available for development There ‘s a ae “ eee ur ae eee 
. resources and the mining regulations of the Province of 

Quebec on request addressed to: The Hon. the Minister of 

Colonization, Mines and Fisheries, Quebec, Canada. 





Send for Reports and Information to the QUEBEC BUREAU OF MINES. D abt 
and Fisheries, Quebec, P.Q., Hon. J. E. Pasonel oe of Colonization, Mines 
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| PURCHASE SILVER; 


EXPLAINS STRENGTH 


Many Influences Play Part 


in Controlling White 
Metal Price 


Silver, excepting only nickel and 
eopper, is currently the lowest priced 
of the important non-ferrous metals. 
‘The index number for this commodity, 
computed by the Bureau of Statistics 
was 111.9 for 1924. This compares 
with an index for all commodities of 
155.2. The average price at Smelters 
in British Columbia of fine silver 
in 1913 was 59%c. per ounce. Dur- 
ing the war, owing to control of gold 

- movements and to Eastern and other 
demand for silver, its price rose al- 
most continuously. The yearly aver- 
age was 98%c. in 1918. The post- 
war boom carried it to higher levels, 

87% per ounce being reached in 
ebruary, 1920, after which it fell 
rapidly. The yearly average for 1920 
was $1.05; 1921, 63%4c.; 1922, 68c.; 
1923, 65%4c.; 1924, 67c. 


The price of silver is in itself a fair 
barometer of trade, as increasing 
trade gives rise to greater demand for 
coin and bullion. During the last few 
years certain circumstances have made 
the movement of silver prices some- 
what more complex than ordinarily. 


The principal demand for silver is 
for coinage purposes. The dense mil- 
lions of people in the Far East have 
depended almost entirely upon silver 
and other parts of the world use a 
great deal of it for subsidiary coin- 
age. India and China absorb annually 
from 1-3 to 1-2 of the world’s produc- 
tion, and from 1915 to 1919 consumed 
even a larger proportion than that. 
It is used in the Far East in the form 
of bullion as a commodity in the ba- 
zaar trade as well as for a circulating 
medium. The continuous flow of sil- 
ver to the East is the chief factor 
infleencing the price of the metal. 


The use of silver for various in- 
dustrial purposes such as ornamenta- 
tion and jewellery shows increase but 
the greatest development in the in- 
dustrial field is for photography, due 
to the quantities of silver nitrate de- 
manded in the moving picture busi- 


ness. 
Purchased in U.S. 


Towards the end of the war silver 
stringency developed in India and, in 
order to relieve it, the British Gov- 
ernment purchased silver from the 
United States. This was done through 
the medium of the Pittman Act which 
was passed April 23, 1918. The act 
Was an emergency war measure which 
authorized the United States treasury 
to break up and sell as bullion to the 
British Government silver dollars not 
in excess of $350,000,000. Actually 
about $270,000,000 worth, equivalent 
to 200,290,09 ounces of fine silver, 
were sold. The same act provided 
that the United States treasury must 
repurchase silver at $1 per ounce from 
producers in the United States to re- 
place the quantity sold to Great Brit- 
ain. In May, 1920, when the price 
dropped low enough, purchasing be- 
gan and was not completed until 1923. 
It was announced in March, 1923, that 
the act would cease to operate sooner 
than was expected and transactions 
were completed by the end of June. 
The immediate effect of the comple- 
tion of the operation of the act was 
a depression of prices because it was 
thought that the production in the 
United States, which averages 65,000,- 
000 ounces yearly and which had then 
to be sold on the open market, would 
oversupply it. Towards the end of 
1923, however, there was a recovery 
and though the commodity lost 
strength for the first four months of 
1924 it rose considerably thereafter. 
In February, 1924, it was 64%4c. per 
ounce, in October it was 71%c. and in 
December, 69%c. This year it has | 
sold as high as 71%4c. 


Many factors have influenced the 
price of silver since purchases under 
the Pittman Act were completed. In 
general the result of their combined 
operation has been to keep prices 
from dropping as it was expected they 
would do. 

The factors exerting a depressing 
tendency may be briefly enumerated. 


1. In 1920, owing to the high price 
of silver and later because of the depre- 
ciation of currencies, many European 
countries demonetized their silver, melt- 
ing and selling it as bullion. In Germany, | 
France, Belgium, Italy and other coun- | 
tries silver coins disappeared from cir- 
culation. Bad money drove out good and | 
supplies of silver on the world’s market 
were increased. 

2. Additional supplies of silver came | 
through the action of certain countries, 
Britain, for example, and Canada in re- | 
ducing the silver content of coins. 

3. The silver stringency in India dur- 
ing the war led to a greater use of gold 
and notes and the practice seems to be 
spreading. Silver appears to be losing its 
previous strong hold as a currency med- 
ium and note issues have been expanding. 

4. There is an enormous accumulation 
of coined rupees held by the government 
of India in its financial reserves. Before 
and during the war the Indian govern- 
ment made heavy purchases of silver for 
coinage. The present holdings have made 
this unnecessary for the last three or 
four years, In July, 1914, the reserve of 
silver in the form of coined rupees held 
by the government as a currency reserve 
was 116,669,000 fine ounces; on Novem- 
ber 7, 1923, the quantity was 338,483,000 
ounces. 

5.. Adverse exchange rates affected the 
sale of silver on the London market. 

6. There has been an increase in the 
world’s silver production. In 1913 there 
was a production of over 210,000,000 fine 
ounces but, due to political troubles in 
Mexico and to the generally depressed 
trade conditions, this fell in 1921 to 172,- 
000,000 fine ounces. In 1922 and 1923 
Mexico improved her output and the 
United States, where 63 per cent. of the 
silver output is really a by-product of the 
mining and smelting of copper, lead and 
zine, experienced a trade boom. World 
production was 210,000,000 fine ounces in 
1922. In 1923 it was 242,000,000 and it 
a F cappnssicoe to have been 236,000,000 in 


4. 
Factors which have tended to be 


| 





bullish in connection with silver prices 


during 1923 and 

1. Go 
a rent from India. 

» the Japanese earthquake which for 
a while stimulated trade in China. Lat- 
terly in China, because of internal strife, 
there has been much hoarding of precious 
metal (concealment for security) and at 
the same time a demand was created for 
silver coins with which to pay the troops. 
At times these conditions led to a short- 
age of metal which increased world de- 
mand, though at other times stocks held 
at certain centres were sold on the open 
market. 

3. Increased amounts of silver have 
been held by some central banks or gov- 
ernment treasuries. 

4. Arrangements are being made for a 
further purchase under the Pittman Act 
amounting to 15,000,000 fine ounces. 

_5. The outstanding event of 1924 in the 

silver market was the active continenta! 
buying. The selling of coins had ceased 
and a change in policy became almost 
gerieral with the stabilization of curren- 
cies. Several countries made considerable 
purchases for the purpose of re-establish- 
ing a subsidiary coinage. Russia was 
probably the largest purchaser but Ger- 
many, Austria, Roumania and others were 
also large buyers. 

Canada supplies about 10 per cent. of 
the world’s silver output. In the record 
year 1912, she produced 32,000,000 fine 
ounces, but during the last three years 
her output has been from 18,000,000 to 
20,000,000 ounces. United States and Mex- 
ico combined produce 60 per cent. of 
world output. 


QUEBEC'S MINERAL 
OUTPUT FELL OFF 
DURING PAST YEAR 


Situation in Asbestos Indus- 
try Not Satisfactory— 
Copper-Sulphur 
Production 


Products of Quebec mines and 
quarries in 1924, were worth $18,- 
952,896, compared with 1923, value 
$21,236,314, a decrease of $2,373,418, 
or 11.3 per cent, The total may be 
subdivided as follows: Building ma- 
terials, $11,380,977; other non-metal- 
lies, $7,191,115; metallics $380,804. 

Lead and zine ore mining was much 
more active than in 1923, Pro- 
duction of copper-sulphur ores, which 
had practically ceased for three years, 
was resumed. Molybdenite also ap- 
pears on the list, after having drop- 
ped out since 1919. The small prc- 
duction of gold and silver, still comes 
in the shape of by-products from the 
treatment of the copper, lead and 
zinc ores. There has not been any 
production frem the Northwestern 
Quebee gold belt. In this region, 
however, from the Ontario boundary 
to the Bell river, intense prospecting 
and developing activity prevailed, 
practically the whole year. In an 
area’ of 100 miles, claims have been 
staked in every township, proving a 
continuous zone of mineralization, 
having an east and west direction, 
and a width of two to eight miles. A 
repert by A. O. Dufresne, assistant- 
superintendent of mines, outlined the 
year’s work as fcllows: 

Shipments and sales of asbestos in 
1924 ‘totaled 208,762 tons, valued at 
$6,561,659, as compared with 216,804 
tons, valued at $7,364,260 in 1923. In 
tonnage it is a falling off of 3.8 per 
cent., whereas in value the propor- 
tion decrease in nearly 11 per cent. 
This decrease in value is due to com- 
petiticn among the mine operators, 
whereby prices were cut down from 
the previons year’s prevailing rates. 

The average price per ton of asbes- 
tos shipped in 1924 was $31.37, as 
compared with $33.97 in 1923. The 
contents of asbestcs in the rock 
mined, and the quality and length of 
the fibre produced are well main- 
tained, and do not show the slightest 
sign of decrease. The tonnage of as- 
bestos rock mined and hoisted in’ 1924 
was 3,324,727 tons, and it. yielded an 
average cf 124 lb. of fibre of all 
grades per ton of rock, representing 
a value of $1.83. In 1923 these fig- 
ures were 117 lb, valued at $2.12. 


Returns of shipments were also re- 
ceived from the Northern Asbestos 
Co., Thetford Mines and Universal 
Asbestos Co., Robertsonville. These 
two companies do not operate mines, 
but were organized to work over some 
of the tailing cr refuse dumps of 
some of the larger mills, to further 
extract the short fibre left in the 
serpentine sands which otherwise 
would be wasted. They have put up 
small simple mills, one at Thetford 
Mines, the other at Robertsonville. 
The short fibre resulting from tnese 


1924 are: 








|operations find a market at prices 
| ranging frcm $7.50 to $15 a ton. 


Start New Mill 


Asbestos Corporation operated their 

three mines, the King mine, Thetford, 
| Beaver mine, Coleraine, British-Cana- 
|dian mines. Their fourth mine, the 
|Fraser, East Broughton, remained 
|closed all year. At the King mine, 
|the new mill, which was started in 
| December 1923, gave very satisfac- 
tory results throughout the whole 
year. Removal of the over-burden to 
extend the pit to the north-east was 
carried on actively. 

Bennett-Martin Asbestos and 
Chrome Co., made a voluntary assign- 
ment to creditors in Jan., 1924. Neith- 
er ‘the Thetford Mine nor the Vimy 
Ridge mine was operated. 

Consolidated Asbestos mine was cp- 
erated during the greater part of the 


year. ‘The Bell mine of Keasbey and 
Mattison Co., mines. department, 
worked practically continuously 


throughout the year. 

Maple Leaf Asbestos Corp., oper- 
ated steadily their mine at Coleraine. 
The mining method was changed when 
spring operations were resumed, in 
March, by the installation of a steam 
shovel, and the setting up of a mam- 
moth crusher. During the first three 
months of the year, many minor Im- 
provements were introduced, in the 
| mill, which increased its efficiency. 
Federal Asbestos, Robertsonville, op- 
erated its;mine practically continu- 
ously throughout the ‘ 

Work at Asbestos Mines Ltd., was 


od monsoons which have created 
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resumed in April, after closing down | 


for the winter months, and except for | 


a stop of six weeks in the late sum-| 
it was operated continuously. | 


mer, ontin 
The management is considering the) 
adoption of the new wet process of 
separation developed by selective 
treatment, and in that case the mill | 
would have to be entirely remodelled. | 

The mine of the Canada Asbestos | 
and Chrome Co., which in 1923 was 
worked under lease by the Asbestos | 
Quarries Ltd., was reopened for a 
couple of months, and made small 
shipments. 

The Jeffrey mine of the Cana- 
dian Johns-Manville Co., at Asbestos, 


| 
| 
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long, 200 feet wide, with foundations | 


et Record of Mining Stocks 
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was operated the whole year with- 
out interrdption. 

An important event in the Canadian | 
asbestos industry was the opening of | 
the manufacturing plant of the Cana- 
dian Johns-Manville, at Asbestos, 
which was put in operation and began 
manufacturing in June 1924, This 
plant had-.been in the course of erec- 
tion for some twelve months, and it 
is by far the largest of the kind in 
Canada. The building is 1,000 feet | 


and floor cf concrete; reinforced con- 
crete columns support steel roof 
trusses; spacious windows fill most 
of the space between the columns. 
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The building is fire-proof, modern, 
up-to-date in all its details. 

Johnson’s Co. operated their Thet- 
ford property actively but their Black 
Lake mine remained closed all year. 
Quebec Asbestos Corp. operated their 
two mines at East Broughtcn, which 
are the old Ling Mine and the East- 
ern Townships mine respectively. The 
mine of the Pennington Asbestos at 
Robertsonville remained closed all 
year. The company made a voluntary 
assignment. 

Selective Treatment Ltd., is a com- 
pany organized scme three years ago 
to develop a new asbestos milling 

rocess, to separate the asbestos fibre 
rom the rock by water. This com- 
pany erected an experimental and de- 
monstration plant in 1923, and they 
report for 1924 having practically 
terminated the research werk an 
perfected the process, so that its prac- 
tical application is now assured, Plans 
are being completed for the construc- 
tion of a plant to treat 720 tons of 
asbestos-bearing rock a day and it is 
expected that ccnstruction will start 
shortly. It is claimed that the last 
experiments and tests definitely 
showed that the new wet process 
possesses great advantages over the 
present dry process, such as, much 
higher recovery of fibre, less break- 
age of fibre, no dust pollution of the 
air, and a great econcmy of fuel in 
drying, as only the fibre is dried, in- 
stead of the whcle volume of the 


rock. Comparative figures are as 
follows: 


Tone of 
Year Asbestos Value 

produced 
RONG on. wimieare 70,605 $2,667,829 
SORE hea 0s ve 4a ee eee 3,026,306 
BOTS ws nec t Oe ee See 3,059,084 
NOES ie emcee penn tee 3,830,504 
10164 ios ue ia est 1 2,895,935 
BOLD ac cau 66. ae oy See 3,544,362 
ISG 66nd’ os ee TO 5,182,905 
IOET ie ee eee 7,198,558 
1DID ok sk ec es eee 9,019,899 
1919 .. .. .. ..%.. 185,862 .10,982,289 
1920 .. .. .. .. .. 179,891 . 14,749,048 
BORE 8667 Oa 87,475 5,189,789 
1988 os. Sa ee ee 6,053,068 
1988)... oan SS eee 7,364,260 
1924 . 208,762 6,561,659 


Copper and Sulphur Ores 
The year saw a resumpticn of ac- 


qd |tivity in copper and sulphur ore min- 


ing of the Eastern Townships. Ship- 
ments amounted to 5,254 tons of cop- 
per ore, and 4,032 tons of pyrite of an 
average content cf 50 per cent. sul- 
phur, used for the manufacture of 
sulphuric acid, or in all 9,286 tons 
valued at $156,287. : 

Gold preduction in 1924 amounted 
to 891 ounces valued at $3,264 and 
silver 73,251 ounces, value $48,833. 
Both metals show a slight increase 
as compared with 1923. So far the 
gold and silver produced only repre- 
sent by-products recovered in the 
course cf treatment of copper ores 
and lead and zinc ores. 


UR Market Letter, “The Mining 
News,” is an honest reflection of 
our long experience and thorough 
familiarity with the mines of North- 


ern Ontario. 


The publication reports latest deve- 
lopments at the mines and therefore 
recommends itself to every investor. 


Have your name placed on our mail- 
ing list to receive regularly a copy 
free and without obligation. 


F. G. OKE & COMPANY 
Members Standard Stock Exchange 
34 KING ST. EAST, TORONTO 








LE IL LOT 


SEES OI EI tee ne ae nana 





nena =~ 


Smee. 
AAR 


AUR 0 eat Setg 


CANADA LARGEST 
SILVER PRODUCER 


Output Fell Off But B. C. 
and Ontario Outputs Are 
Up Again 


About one-eighth of the world’s an- 
nual silver production comes from 
mines within the British Empire. 
Canada’s silver mines have been the 
greatest producers within the Em- 
pire for two decades. To-day she is 
the third largest producer in the 
world, being surpassed by Mexico and 
the Uni States, which together 
contribute ower 65 per cent, of the 
annual production. 

Native silver was known to_the 
American aborigines about lake Sup- 
erior before the arrival of Europeans. 
Samuel de Champlain mentions the 
occurrence of lena on the east 
shore of lake Temiskaming, directly 
opposite and a few miles away from 
the famous Cobalt area of Ontario, 
but knowledge of the presence of 
silver is not recorded. Silver ores 
have since been found in Nova Scotia, 
New Brunswick, Quebec, Ontario, 
Manitoba, Alberta, British Columbia, 
and Yukon. The Pa producing 
areas in order of their importance 
are Ontario, British Columbia, and 
Yukon. 

Records of production have been 
kept since 1858. These records show 
a total recovery of 451,000,000 fine 
ounces to the end of 1923. Last year 
the recovery was slightly in excess of 
20,000,000 fine ounces. The price of 
silver fluctuates from day to day; the 
highest yearly average recorded is 
$1.35 per ounce, and the lowest 51% 
cents. The total market value placed 
on Canada’s production during the 
ears for which records are available 
is necessarily based on average mar- 
ket values from year to year. Be- 
tween the years 1858 and 1923 the 
silver produced was valued at $290,- 
705.532, in 1924 the value was $13,- 
519,043. 

The mines of Cobalt, South Lorrain, 
and Gowganda, all in the Province of 
Ontario, are Canada’s principal silver 
producers. Since the first discover- 
ies in this area, about twenty years 
ago, the production has been close to 
357 million ounces, or 79 per cent. 
of the total recorded production since 
1858. Present production is at the 
rate of nearly 9,900,000 ounces per 
annum. = 

Silver production in Yukon and in 
British lumbia_is obtained from 
jead-zinc ores. Following the dis- 
covery of silver-lead-zine ores in the 
Kootenay district a maximum pro- 
duction (5,151,333 ounces) in British 
Columbia was attained in 1901. Be- 
tween 1906 and 1915 there was a 
marked decline, but since the latter 
date there have been advances. The 


Year after year, stories of expan- 
sion in the various gcld mines are 
told, yet every year there are new 
ones tell. There is perhaps 
one mine that is not going to expan 
its milling cperations by the addition 
of new equipment, that is Dome, but 
as figures published in this issue 
show, it has been doing very well 
getting the best out of its present 
equipment. But all the other pro- 
ducers are adding and adding. ol- 
linger, McIntyre, Vipond and Con- 
solidated West Dome are locking to 
larger production. Hollinger is hand- 
ling 5,500 tons. It is on its way to 
8,000. McIntyre has visions of 3,000 
to 4,000. Vipond will be 300 by the 
end cf the year. C. W. Dome is talk- 
ing of 200. 

Dome, as has been said, is some- 
what out of this picture but the fact 
that it has great pcssibilities of de- 
velopi a new mine, surrounding 
and underneath its present one, may 
bring about a reconsideration if all 
goes well. : : 

The some story applies to Kirk- 
land. Lake Shore got close to 400 
tons and is soon going to get tc 500 
tons. Wright Hargreaves just recent- 
ly doubled its mill and so it’s a little 
early to think of bigger things though 
it has since opened up 1,000-ft. of 


1$100 cre on 1,000-ft. Teck Hughes is 


doubling its mill and may build a 
new one. Kirkland Lake Gold is stil] 
a development and exploration pro- 
position. The same with Tough- 
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Bigger and Bigger Grow 
- Gold Mines of the North 


WITHIN EMP IRE Men of Vision Control the Industry—They Are Not Slow to 


See Bigger Things—Only Dome is Not 
Expanding Plant 


Oakes-Burnside, Argonaut is looking 
for. more ore and will increase its 
cutput when developments warrant. 
Gold mining seems to be nothing but 


dia story of restless activity, men of 


vision are handling the industry. They 
are not slow to see the bigger things. 


B. C. Mining Boom Likely 
To Attract Wildcatters 


Owing to the immense interest now de- 
veloping in mining in British Columbia, 
and the large amount of money available 
for investment in mining enterprises, we 
fully expect to find a number of irre- 
sponsible firms springing up who will 
offer wild promises of fabulous wealth 
to those willing to purchase shares in 
their particular companies, says R. P. 
Clarke & Co., Vancouver, in a circular to 
clients, and thev add, for your protection 
we advise that in the event of wishing 
to investigate any of these propositions 
that you enquire from us as to: their 
standing and mode of operating. 

We act solely as brokers and are inter- 
ested to this extent only. We do not un- 
derwrite the shares of any mining com- 
pany nor do ‘we directly or indirectly 
control any company. By observing these 
conditions we endeavor to be strictly im- 
partial. 


BOUGHT B. A. NICKEL 


Anglo Canadian Refinery and Mining 
Co. have purchased British American 
Nickel assets, Principals behind the 
new venture are unknown, 


Millionaires 


as Magnet to Draw New Funds 


Tightening of Blue Sky Laws in U. S. Has Made $100,000,000 
Available For Legitimate Speculations— 
Mining Should Get Share 


The tightening of the Blue Sky 
laws in the United States is going to 
make $100,000,000 a year more avail- 
able for legitimate speculations and 
Canadian mining 


should get a good 
share of this. 4 


The above statement was made to/h 


The Financial Post recently by a 
leading U. S. broker who has been in- 


present rate of production is about 
8,000,000 ounces per annum. In re- 
cent years’ a number of silver-lead 
prospects were located in Yukon and 
rich ores are being mined in the Mayo 
district, where the present rate of 
production is about one million ounces 
per annum. 


Head Office 


strumental in — considerable 
funds for Northern Ontario mines. 


Having come to such a conclusion he | 


was bent on finding a good Northern 
Ontario mining proposition that 
needed financing when The Post met 
im. 

The fact that so many people in 
New York State made tremendous 
profits out of their speculations in 
Ontario mining particularly in Cobalt, 
was sure to have a favorable effect 





when the public began looking for 
speculative ventures, It has been 
said that Cobalt provided Buffalo 
Rochester and New York with several 
of their millionaires while some of 
the gold mines seem destined to make 
them even more, : 


145 St. James Street, Montreal 


A Steadily Producing Mine With 


a Promising 


Future 


considered. as one of the most promis- 


ps Argonaut Gold Mine is generally 


ing producers of the newer mines in 


Northern Ontario. 


Situated in the Kirkland Lake area, 
every early indication pointed to success- 
ful development. This early promise has 
been more than justified in the results to 
date. The shaft has been pushed to a depth 
of upwards of 750 feet, with levels at 100, 
200, 350, 500, 650 and 750 feet, and it is 
proposed to sink the shaft to 1,000 feet 
during the course of the year and to estab- 
lish additional levels at 875 and 1,000 feet. 

Ore has been developed in a series of 
veins, notably 2, 4, 5 and 6 which appear at 
every level, and sufficient ore is in sight 


to assure the continuous 
mill. 


operation of the 


In addition to this property, which in- 
cludes 1,120 acres in Ontario, of which 
some 20 acres have been explored, the 
company owns 965 acres in the Rouyn 
Mining district, where surface work has 
shown a very gratifying promise. 


Mining Equipment Assures Profi- 


table Returns 


HE mining equipment of the Argonaut is on such a 
scale as to assure that gold can be extracted at an 


economic cost. 


The mill is equipped with a two compartment shaft 
capable of handling a tonnage well over mill requirements. 
It is the intention to sink this shaft to the 1,000 foot level 


shortly. This will add considerably to the ore reserves. 


Canada’s Production 
of Base Metals Has 


TWO NEW PORTLAND 
CANAL OPERATIONS 


Grown Very Rapidly}. 


“Canadian production of copper, 
which was about 38,000 tons in 1913, 
increased to 43,000 tons in 1923 and 
to 53,000 tons in 1924. 

“Exports of gold ore, dust, etc., 
from Canada have risen from $3,953,- 
000 in 1912 to $28,358,000 in 1924, 

“The production of zinc in Canada 
has steadily increased since pre-war 
days, The 1913 output was 2,800 
tons. This was increased to 17,500 
tons in 1918 and the 1924 production 
is estimated at 49,000 tons. - 

‘The Canadian output of lead has 
increased rapidly from 19,000 tons in 
1913 to 55,000 tons in 1923, and 89,- 
000 tons in 1924.” 


View of Argonaut Gold’s 150-ton mill 


Ist Vice-President 
F. A. LABELLE 


Secretary-Treasurer 
L. A. MARCHAND 


Other Directors 


Dr. H. L. Reddy, J. C. Lamothe, Lieut. Col. Robt. 
Stark, Avila Raymond, Wilfred Duquette, Louis 


President and Directors 


President ° 
J. H. RAINVILLE 


2nd Vice-President 
J. A. NAUT 


Lakeview and Olympic Are 
Coming to Front—Adjoin 
Dunwell 


Portland Canal, B. C. promises to 
rank with Canada’s leading mining 
camps. Premier Mine, the first pro- 
ducer, has been a sensational opera- 
tion, rich in its ore and a heavy divi- 
dend payer. There are numerous 
other properties coming to the front 
that seem destined to make a name 


Mines Office 


for themselves. Dunwell, 
moment, is very much in theese 
light. Two new operations that. 
well regarded on the coast are ¥, 


view and Olympic. Both have low 


capitalization. 


Lakeview ($500,000) is on Glacier 
The sul- 


Creek, -adjoining Dunwell, 


phide ore carries gold, silver, lead and _ 


zinc, There are several veins 


on the property, and with good equip. 


ment and experienced management 
the exploration of the company’s 
large holdings is now proceeding, 


Olympic ($750,000) has 500 acres 
on the summit of Dunwell Hill, 
Joining Dunwell and Lakeview, Tt is 
a new operation. Ore of comm 
grade has been found on the surface 


and there is a strong vein system — 


with very favorable geology. 


Argonaut, Ontario 


An Attractive Offering for the 
Investor : 


HE authorized and issued capital of 
the company is $4,000,000. Recently 
the company has placed on the mar-, 
ket $500,000 of eight per cent. bonds, 
which may be redeemed by the company 
at any time at 120. Company earnings are 
more than sufficient to provide a sinking 
fund to take care of both principal and in- 

terest, and at the same time to retire a 
portion of this issue semi-annually. 

_ Under the trust deed the company sets 
aside seventy-five per cent. of their net 
earnings to provide this sinking fund and 
to assure the retirement of these bonds; so 
that the bondholder whose bonds are called 
early will have an unusually high percent- 
age of profit. There is a provision also that 
if the common stock of the company goes 
over par the bondholder has the option 
of changing his bonds for stock. Alto- 
gether the offering is one of unusual in- 
terest for investors.: 

__ The proceeds of this issue are to pro- 
vide capital for an extension of the power 
resources, and for considerable extension 
of the development work. 


Enlarging the Mining Equipment 


N THE past, the more exten 

has been held up by the lac 

been remedied by the erect 
transmission line. 
corresponding adv 
equipment of the 
of the increased 


sive development of the mine 
k of sufficient power. This has 
ection by the company of the new 
In conjunction with this improvement, 
ances have been made in the other 
mine so that full advantage may be taken 
operating facilities. Air and water lines 
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have been replaced by larger pi i 
' ( pes, and electric pum 

a installed to ‘provide a larger supply of ae for the 
drills. At the 500-foot level a new electric hoist has been 
Installed over the winze through which work is being car- 
ried on to 750 feet. This hoist has sufficient capacity to 
work at a depth of 1,300 feet from the surface. The mill is 
treating 100 tons daily, but has a Capacity of 150 tons. 


Gratton and Wilfred Archambault. 


Consulting Engineer 
MAURICE W. SUMMERHAYES 


Mine Superintendent 
DAVID R. THOMAS 
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In addition to the mill buildings the company has a com- 
fortable camp equipment for a staff of over 100 men. 


The completion of the railroad has had:a material ef- 
fect in reducing costs, and the annual statement will show 
a corresponding profit in consequence. 

; 


Legal Adviser 
J. C. LAMOTHE 
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ers Are Very Active 














Central Manitoba mining district 
now includes the district known as 
the Bull Dog or Beresford Lake area 
Long Lake area, Rice Lake area an 
The above so far 
are known purely as a gold camp. 
There are also in the district two 
other areas, one the Lac du Bonnet 
district which is known as chiefly a 
copper district although some gold 
and silver discoveries have been made. 
There is also the Boundary district 
which is some one hundred miles due 
east of aes on the Ontario, 
Manitoba boundary. Some interest- 
ing gold discoveries have been made 
in this latter district. 

The principal activity at present is 
centred cn the Long and Bull Dog 
Lake districts. The most interesting 
finds ever located in the Central 
Manitoba area have been made re- 
cently in these areas. John Taylor 
& Sons of London, England, through 
their Canadian representatives, the 
Anglo-Canadian Exploration Co., 
roperties along the 
west side of Bull Dog Lake and last 
summer did considerable surface 
work, thereby exposing a rich shoot 
of ore about 240-ft. in length dipping 
into muskeg at the southeast end. On 
this shoot they sunk a shaft to the 
depth of 50-ft. The results obtained 
were evidently quite satisfactory and 
in the fall of 1924 they shipped a 
diamond drill into the property to 
examine the ore shoot under the mus- 
keg and if possible obtain the length 
of same. Dfilling was commenced 
about January 1, and the writer un- 
derstands is still being carried on. 
Before the breakup this spring the 
company shipped in to this property 
a six drill compressor, boilers, hoist 
and the necessary equipment and 
supplies to carry out this summer’s 
operations in proving the property. 

Kitchener Group 


About five miles northeast of the 
Oro Grande property which is the 
name given to the Anglo-Canadian 
Exploration Co.,, Ltd. property at 
Bull Dog Lake is the Kitchener pro- 
perty belonging to the Central Mani- 
toba Mines Ltd., and controlled by 
the “WAD” Syndicate of Winnipeg. 
This property is one of the most 
promising in the whole district and 
uncovered to date. It is situated 
directly north of Long Lake, the re- 
sults so far obtained by the company 
show an ore shoot of over 1,500 ft., 
having a width of 5% ft. on surface. 
This shoot has been sampled by a 
number of engineers and the assay 
returns show an average of better 
than $12 to the ton. This is the most 
consistent vein found. The Central 
Manitoba Mines Litd., have placed 
considerable equipment on the ground |7 
this past winter consisting of two 
compressors, hoists, diamond drill, 
etc., and have also shipped in enough 
supplies and gasolines to carry out, 
they hope, about 400-ft. of sinking 
in a three compartment shaft, also do 
about 2,000 ft. of lateral work on the 


_— 




























































is suffering. 


of. 


derwriting. 


ing results. 







three stations going down, The last Limited and use of all materials. 
report received from the district was are 
that the shaft is already down to a Mining Stocks 


depth of 115 ft. This work is being 
carried on by experienced miners 
brought in from the northern Ontario 
district. It is understood that the 
Anglo-Canadian people have taken a 
big interest in the venture. 

These two properties are situated a 
distance of about forty-five miles 
from Great Falls where the Manitoba 
Power Company have their large 
plant. A winter road has been cut 
from the power plant to the mining 
district and as the power plants have 
an ultimate capacity of 168,000 h. p., 
56 of which is now being developed 
this district is in a very satisfactory 
position as to power. 

The “WAD” Syndicate which is 
composed of Boston and Winnipeg in- 
terests is operating on both the east 
and west end of the Kitchener break, 
doing stripping and other surface 
work, 

Fred Connell of Toronto has also 
taken options at Long and Rice Lake 
representing Toronto interests, This 
work is under the supervision of John 
Reid a well known Canadian mining 
man and the writer understands con- 
siderable stripping and surface work 
has already been done. The Selkirk 
Mining Co, are operating at the west 
end of what is known as the old Rice 
Lake district. This company has 
sunk to the 500-ft. level and has done 
considerable drifting, and cross cut- 
ting at all levels. It is understood 
that they are now contemplating to 
diamond drill the property before 
proceeding to greater depth. This 
property was recently examined and 
reported upon by Robert Bryce of 
Toronto, and the writer understands 
this report is now being gone into 
by the head office which is in New 
York. On the Bird River in the Lac 
du Bonnet district the “WAD” Syndi- 
cate have been diamond drilling all 
winter on their large holdings there. 
Some 20,000 ft. of drillings has al- 
ready been completed in blocking out 
the ore body with satisfactory re- 
sults. As stated before, this is a 
copper district and the syndicate 
have large holdings which they are 
proving with this method. This 
camp also is ideally situated for 
cheap power as the power plants on 
the Winnipeg River at Great Falls, 
Pinawa and Point du Bois are all 
within a twenty mile radius of this 
district. Another copper deposit has 
also been located north of Bird River 
on what is known as the Maskwa or 
Bear River, while 17 miles to the 
south of the Bird River and three 
miles from the Winnipeg River at 
Point du Bois a very interesting 
silver lead strike has just been re- 


ported. 
At the present time very little 
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Metallic non-metallics clay products — 

pie nadine’ 75,814,841 43,373,571 17,920,750 137,109,171 
abu west ons 106,319,365 53,414,983 17,467,186 177,201,534 
tee eseeees 106,455,147 63,354,368 19,837,311 189,646,821 
weaabis ew « 114,549,152 77,621,946 19,120,799 211,301,897 
Pinhal aban 78,262,795 76,002,087 27,421,510 176,686,390 
woud. bows oe 77,939,630 108,027,947 41,892,088 227,859,665 
hineS kane 49,343,232 87,842,682 34,737,428 171,923,342 
Keeeb SCs be 62,120,291 82,642,210 39,534,741 184,297,242 
abe cketers 84,391,218 91,936,732 ~ 387,751,318 214,079,331 
bare Wad hws by 102,981,211 73,222,535 33,312,719 209,516,465 





work is going on in the Boundary 
sections aithough it is rumored a New 
York mining concern has just taken 
an option on some properties in this 
district and now have an engineer 
making report on same, 

_ The whole Central Mdhitoba camp 
is in a preliminary stage and this 
year’s developments will no doubt be 
watched with interest. 
production has yet gone on with the 
exception of a smaii amount of gold 
from the Selkirk mine. 
district, as yet, has been hardly 
scratched and the writer would sug- 
gest that at present this is an ideal 
sleld for prospectors. 





COAL MINE STRIKES 
CUT MINES OUTPUT 


Coal strikes have played havoc 
with Canada’s mineral output, year 
after year. In 1924, B. C., Alberta 
and Nova Scotia- suffered. 
West difficulties have been settled by 
wrecking the union. 
Workers have passed out in District 
18. In the Maritimes a death struggle 
is going on. In the interval everyone 


This condition is 
brought home by the six column 
chart appearing on the front page. 
When N. S. coal mines are producing 
about $25,000,000, Alberta about the 
same and B. C, 10 or 12 million, Can- 
ada’s mineral production is soaring 
This would be especially true at the 
ae ato output is at 
a new high, nickel is at its pre-war 
level and base metals, such Ss lead, | ore a Valees, a8 951,000,761. 
zinc, copper are threatening to de- 
velop to proportions nearly unheard 





Hamilton Lorrain Financed 
By a Chicago Broker 





Hamilton-Lorrain has an arrange- 
ment with United States brokers for 
finances sufficient to complete the de- 
velopment work now under way and 
the installation of a mining plant to 
proceed with shaft sinking. Cole Len- 
nox & Co., Chicago, are doing the un- 


Work on the company’s claims has 
progressed with consistently satisfy- 


been almost a weekly occurrence and 
the No. 7 shaft is now down to a 
point where the Cobalt vein series is 
tending to converge into one big vein. 
Assays from the No, 5 vein which is 
thought will connect up with the No. 
at or near the shaft show better 
than 82 ounces of silver to the ton. 








L. J. ISBELL & Co. 


Authentic information gladly 
furnished on request. 


McKinnon Bldg., Toronto tntatel Chaiste ond Saghnewe 
Phone Adel. 3806-7 Montreal Winnipeg 
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GOLD FOUND IN 
ALL PROVINCES OF 
CANADA BUT ONE 


Dominion Ranks as Third 
Among World’s Gold- 
Producing Countries 


Very little 


The whole 


Gold has been found in every prov- 
ince of Canada except Prince Edward 
Island. The first recorded discovery 
was made in 1824 on the Gilbert river, 
50 miles south of Quebec city. Placer 
mining commenced here in 1847 and 
intermittent operations have been 
carried on here ever since. Placer 
discoveries were made in Ontario, in 
British Columbia, and in Yukon at 
much later dates. Lode mining began 
at Tangier river, Nova Scotia, in 1858. 
Records of the production of precicus 
metals in Canada prior to 1887 are 
scattered and irregular; since that 
date complete data are available. 
These records show that between 1858 
and 1923 Canada produced 24,774,684 
ounces of gold, valued at $512,137,838. 
During the last few years, owing to 
the discovery of the new gold fields 
in northern Ontario, there-has been a 
steady increase in Canadian gold pro- 
duction; more than enough to offset 
the decline of the Yukon placers. Last 
year (1924), according to preliminary 
figures, the total production was the 
greatest yet recorded being 1,516,360 
More 
than 80 per cent. of this production 
was obtained from the mines of Porcu 
pine and Kirkland Lake in northern 
Ontario and 15.6 per cent. from Brit- 
ish Columbia, 

The world’s total production of gold 
has been declining since 1912, but 
Canada’s rate of production is still on 
the increase. In 1922 she stood third 
among the countries of the world as 
a producer of this metal. At present 
production is at the rate of about 
$100,000 per day, and this rate will 
probably continue to rise for some 
years. 

The discoveries made in the Porcu- 
pine district during the period 1905- 
1920 have disclosed the most import- 
ant new gold producing area found 
anywhere in the world during the last 
quarter century. More recent discov- 
eries in the Rouyn district of north- 
western Quebec, east of Porcupine, 
promise well for the future. 


In the 
United Mine 


graphically 
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For practical assistance 
to the manufacturer, 
and business man in 
- the testing, inspection 





Milton Hersey Company 





NGINEERS’ Reports on 
this Syndicate’s Holdings 
in Boischatel Twp. in Quebec 
continue most promising. The 
main zone of mineralization 
has now been proven for 6,000 
feet, and a nice section of com- 
paratively high grade ore has 
recently been opened up. 
Steps are being taken to form 
a company to take over the 
holdings of the Syndicate. 


The opportunity to participate in 
this Syndicate will be available 


for a short time only. 


ARNTFIELD SYNDICATE 


Colonial Bldg. 13 King Street W. - 


Toronto 
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Canada’s Metallic and Non-Metallic Production 




























































































valued at $6,710,830. The average| Mill Increase as Smooth 
rice of Crude No. 1 is now about 
412 per ton, or twice its pre-war 
value. : 











ASBESTOS A CHIEF 
NON-METALLIC OF 
THE DOMINION 


Eastern Townships of Que- 
bec Contain Highest 
Grade Crude Asbestos 


From small beginnings about 1880 
Canada’s asbestos industry has grown 
steadily until at the present time, ex- 
clusive of fuels and structural ma- 
terials, it is in point of value the 
most important of her non-metallic 
mineral products. The value cf the 
shipments of asbestos of all grades 
in Canada in 1924 amounted to near- 
ly six and three-quarter millions of 
dollars. 

Canadian asbestos, which is the 
serpentine, or chrysotile variety, all 
comes frem the Eastern Townships, 
in Quebec, the principal mines being 
in the townships of Broughton, Thet- 
ford, Ireland, and Coleraine. Quite 
recently a little asbestos has been 
produced from development work on 
a depcsit in Deloro township, close 
to the Porcupine gold-fields of North- 
ern Ontario. 

The asbestos is marketed as hand- 
cobbed, long-fibre crude, and milled 
fibre, The proportion of crude fibre 
to milled asbtstos that can be 
produced from the Canadian mineral 
in small, but the crude is by far the 
more valuable product. Most of the 
output is exported in the unmanufac- 
tured condition, chiefly to the United 
States, but there are now several 
plants fcr the manufacture of asbes- 
tos goods in Canada and there will 
probably be a gradual diminution in 
the proportion of the output for 
manufacture abrcad. 

The long fibre is spun into thread 
or yarn that can be woven or braided 
into cloth, rope, tape, and other forms 
and used for fire-resisting and heat- 
insulaticn purposes genefally, The 
shorter grades of fibre are used for 
the manufacture of fireproof mill- 
board, building paper, roofing felt, 
and shingles; and for pipe-covering 
ecmpounds, cements, and paints. 

From its earliest days up to a few 
years ago the growth of the Canadian 
asbestos industry had been remark- 
ably steady and at a normal, healthy 
rate. But, between 1917 and 1920, 

rices advanced so rapidly that crude 

0. 1 sold as high as $3,000 _ short 
ton. In 1920, the output of all grades 
reached 200,000 shcrt tons valued at 
nearly $15,000,000. A slump in prices 
in 1921 caused production to fall off 
more than 100,000 short tons in 
quantity and nearly $10,000,000 in 
value. In 19238, 231,482 short tons 
of all grades were produced but the 
value was only a little over half that 
of the 1920 cutput; in 1924 the pro- 
duction was some 225,744 short tons 





fibre spinning grades, has caused 


asbestos industry. € 
time a merger of the most important 1 
operation companies is being negoti- 


ager. 


petition. 





Matheson Gold Syndicate 


Capital $300,000—3,000 Shares—$50.00 Par 


Owning outright 160 acres in Munro Township one- 
half mile from the famous Croesus mine. 


Development work to date consists of two shafts sunk to a 
depth of approximately 40 feet and over 1,000 feet of strip- 
ping and trenching. 

The property is equipped with bunk houses and necessary 
equipment to do the work the Company has planned. 


Three of the most prominent independent mining engineers 
(two Canadian, one English) have thoroughly examined the 
property and their reports, which may be seen upon request, 

are unusually favorable for a property in this stage of > 
development. 

Channel assays run from $55 to over $600 per ton, with ore 
bodies estimated by the engineers to average over $60 per ton. 
Every effort was made in securing these samples to eliminate 
free gold. 

This syndicate is being financed by a group of Toronto busi- 
ness men who are all substantially interested, and all money 
subscribed goes direct to the treasury without commission 

or other expenses. 

Work under way at present is for the purpose of proving 

to depth our showings and assays which to date are standing 

up remarkably well. This will place the syndicate in a posi- 
tion where the property can be financed and developed in 

a big way. 

Business men who wish to participate in a sound mining 
speculation where 100% of their money will go into sctual ‘ 
work under the supervision of thoroughly reliable business 
men and competent mining engineers are invited to com- 
municate with us. 








Matueson GoLp SYNDICATE 


53-59 Adelaide St. W. - - TORONTO 





Above are indicated the leading Mine Camps of Northern Ontario. 


E believe that the great need of mining to-day is properties of merit which can be developed by big operators. 
It is our aim to boas out a number of aves: properties, which when they are brought to a stage where they 
show merit, we purpose selling. ~ : 

This method of exploration and operation is to-day accepted as the best fitted for successful operation in the 

north country. It is similar to that employed by a number of the large South African companies who have 

exploratory organizations operating in Northern Ontario. It is the purpose of the directors on sale of proper-_ 
ties to retain a non-assessable interest to the end that their shareholders will reap some of the reward for 

discoveries made possible by their money. We believe that Inverness Mines will make money for its share- 

holders. The company is in the hands of a group of business men of standing who will work in the interests of 

the shareholders. The Company is capitalized at $3,000,000, par value of share $1.00, and_ has $2,000,000 in the 

treasury. A substantial underwriting of shares has been placed with the North American Finance Company, Sun 

Life Building, Toronto. . 

Three well-located properties consisting of about 13 claims, about 520 acres, are being explored preparatory to 

undertaking a limited development policy. These are: 


PORCUPINE KIRKLAND LAKE 


Two of these claims are located in The Company own six claims in 
the township of Denton, south and : 
west, on the strike of the Porcupine Teck Township, the most active 
zone of mineralization. These con- township in the Kirkland Larder 
=. ¥ — 90 a me Lake district, where the famous 
itional claims are to acqu le ¥ " 
On this property there is a vein Lake Shore, Teck-Hughes, Wright 
forty to fifty feet wide, which is Hargreaves and other mines are lo- 
stripped for 100 feet in length. cated. ‘This property is compara- heart of what is regarded as 
— * ss po Panky cota he tively close to electrie power and the best section of the camp. 
eet. u e : c 2 5 
obtained, running from $1.40 per has good railway facilities. Con The whole property is shot 
ton and samples from the pit have siderable surface work has been 
done and besides promising geology, 


run as high as $600 to the — 
Government reports have revie the group hes many ‘fine locking 
veins that warrant exploration. 


the area very favorably and other 
important interests are operating. 


INVERNESS MINES LTD. 
50 Sun Life Building 


TORONTO - CANADA 
Representatives wanted in U. S. A. and England, 


SHINING TREE 
This camp has long been 
looked upon as an area that 
will provide a number of rich 
mines. The Company has a 
group of five claims in the 


with veins and trenching and 
stripping shows these to be of 
great promise. 
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As Shifting Car Gears 

The Sess from 200 4 400 — 
ine in prices, a -|daily was made as smoothly as 

tated oe pies eastinae and rere shifting of the gear on a ene pee 

competition from Scuth Africa in the a sone one = _ — — Fan 

most profitable market, that for long- Peo Se uae ak ew the nine. The aoe: 


i i i i ‘an|tors were up on a trip of inspection 
scbnateis fabuntes. 8 eee and were well pleased with the out- 


ok. 
*Incidentally, James Grant, who has 
ated, in order that the Canadian op-|been in charge of the operations un- 


t of Mr. 
erators may be better able to success-|der the general managemen ; 
fully enet increasing foreign com-|Wende has been made general man 



















































































































































EXPLORATION IN 
QUEBEC UNLIKELY 
TO BE CURTAILED 


Rich Surface Showings Will 
Keep Operations Going 
Despite Rly. Tangle 


All kinds of predictions are being 
made that the rumpus which de- 
veloped between Ontario and Que- 
bec in regard to the Ontario railway 
entering the Northern Quebec mining 
area, will set development in that 
section back a few years. It may 
delay progress on Noranda as trans- 
portation is necessary for them to 
go ahead with their smelter plans, 
but the delay in other operations will 
not be extensive. There may have 
been parties intending to do some 
work on claims, that may be holding 
off and confining their effort to a 
minimum of assessment work, but 


these are not many. 

Outside of Noranda it will be some 
time before development will reach 
a scale where rail transportation will 
be an absolute essential for other 
operations. The great bulk of the 
work going on is surface exploration 
or sinking prospecting shafts and it 
is not hard to get the necessary 

uipment in to do this work. It does 
add materially to the cost, though. 

Surface fimds on various Quebec 
properties have been so promising 
that no matter what difficulties, those 
in control will connive to keep work- 
ing to open them up. In the mean- 
time, of course, this work is going 
to reach a stage where developments 
will warrant the installation of a 
mining plant sufficient to test the 
properties out at depth. When this 
stage is reached on several proper- 
ties, then the transportation pinch 
will begin to make itself felt as there 
are not many concerns so well fin- 
anced as Noranda that they are able 
to put up the funds for the costly 
transportation of a plant into the 
camp by present methods. 

Ultimately, if a railway is not 
built, the history of the section may 
be the same as Gowganda. A tre- 
mendous amount of money was spent 
on exploration in that camp, the op- 
erators figuring by the time they got 
their property tested out, there would 
be transportation. They were deceived 
in this. camp is without trans- 
portation as yet and only in the last 
year or two have operators, other 
than the O’Brien, felt justified in go- 
ing ahead in that camp. The exist- 
ence of a good wagon road, has been 
helpful, but lack of transportation 
set Gowganda back a good many 
years, 
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Romance of the Gold Belt 


— 
By J. W. MORRISON, B.Sc., M.E. 


Geology is a young science. A cen- 
tury ago, little was known of the 
earth, or the rocks that formed the 
earth’s crust. Man viewed the great 
rock masses with awe and— wonder, 
saw the ——, oe and 

arkling mineral, but to him they re- 
saied = history of the past. To-day 
men see in the same rocks the base of 
ancient mountains, now oe away, 
dumb evidence of the fcrces of the 
elements. They see great areas cov- 
ered with lava flows, evidence of ex- 
tinct voleanoes, and through it all the 
unmistakable markings of an earth 
once riven by earthquake shocks, In 
the water-laid rocks they find the re- 
mains of ancient animals, evidence ct 
the life of those distant times, and 
with painstaking care they have col- 
lected these remnants, and we have 
a history, with many pages torn and 
missing, but, nevertheless, an inter- 
esting volume on the early life of the 
earth, . 

As the lust of gold tock posession 
of the minds of men, we find them 
studying the rocks with relation to 
the precious metals they contain, and 
we have another interesting volume. 
It has Icng been known that the 
precious metals were associated with 
igneous rocks—rocks that came from 
the depth of the earth in a molten 
mass and cooled near the surface. Ii 
was later learned that silver was as- 
sociated with the basic rocks, and 
gcld with the acids. Finally, that the 
great producer of gold was porphyry. 
. Seience and progress owe a great 
debt to the prospector, In his search 
for the gold-bearing porphyries, he 
has turned the wilderness cf the north 
into thriving mining towns, and the 
forests into cultivated fields. Only 
a few years ago we found him in 
Kirkland Lake trying to interest cap- 
ital in his discoveries there. Next we 
found him in Larder, and now he 
has forged his way into the wilder- 
ness cf Northern Quebec, still on the 
trail of the porphyries, while behind 
him spring up mining towns and 
railways, Through his untiring ef- 
forts we are now in possession of 
what appears to be the greatest gold 
belt the world has yet known. So 
near to us that it almost breeds con- 
tempt. 

And the maker of this civilization 
is still forging ahead. He carries no 
rear light. His only light is a head 
light. Scmetimes we wonder at the 
distance he jumps, but *Nature has 
carefully hidden her treasure under 
sand, clay, and water, so that even the 
prospector with his keen intuition and 
knowledge of geology—for they are 
all students of that great science— 
~~ blunder cver it. 

ollowing the prospector, comes 
the mining engineer and geologist. 
We now know that this great gold- 
bearing belt that passes through 
Kirkland and Larder, and eastward 
into Northern Quebec, is the base of 


an ancient mountain range, and that 
the rocks now exposed on the surface 
were once miles beneath it. In the 
old Pre-Cambrian rocks, many things 
are yet dark, cr but dimly lighted, 
but faith and work will bring 
abundant knowledge, and some day 
we shall see with clearer vision, 

But the prospector! Have his efforts 
been crowned with success? And 
has he individually failed? Follow his 
old trails thrcugh the mining camps 
of the north, and meet the man. Ac- 
quaint yourself with the progress 
made in mining during the past ten 
years, and with the possibilities for 
the next ten. Meet a few hardy vet- 
erans of the trail and judge for your- 
self, 


MINING MADE TORONTO WORLD 
RATHER THAN PROVINCIAL 
CENTRE 


A Manitoba paper recently asked: 
“Do you know what made Toronto 
and doubled its population? Do you 
fully grasp what mining is going to 
mean to Winnipeg?” . 
Discussing this, Homer Gibson’s 
Mining Review says: . 
“Few would claim that mining 
alone has dcubled the population of 
Toronto. But it becomes each year a 
more important factor in making On- 
tario’s capital city a world centre, 
rather than a purely provincial one.” 


BINGS MANAGER IS 
GIVEN HIS FREEDOM 


Crown Enters Stay of Proceed- 
ings Against Joseph 
Myers 


WINNIPEG.—After months of bit- 
ter legal battling Joseph Myers, man- 
aging director of Bingo Gold Mines, 
is free. R. B. Graham, K.C., crown 
prosecutor, has entered stay of pro- 
ceedings against the three remaining 
charges of making false statements 
with intent to defraud. 

He stated in police court that there 
may be a direct charge laid later in 
the assize court. He had considered 
the question of a further preliminary 
hearing on the other charges, and 
thought that a reading of the evidence 
in, with the addition of such supple- 
mentary evidence as may be required, 
would suffice. Magistrate Sir Hugh 
— Macdonald refused to consider 
t. 

Under those circumstances, Mr. 
Graham stated there was nothing he 
could do but enter stay of proceedings 
and let it be known later whether a 
charge would be laid in the assize 
court, 

7 suppose the accused is dis- 
charged?” asked R. A. Bonnar, K.C., 
counsel for Joseph Myers. “Yes,” re- 
plied Magistrate Macdonald. 


Canadian Associated 
Goldfields Ltd. 


EVELOPMENTS in this mine have equalled the earlier 
sanguine expectations. 


Mine Manager Graves reports that the mine is now 
developed to the stage where the erection of the mill is 


justified. 


Much development has been carried out on all levels down 
to the one thousand foot, and a large amount of ore is in sight, 
and there only remains the completion of the mill to put this 
mine into the producing class. 


The foundation has already been completed, the machinery 
for the mill is on the ground. The lumber for the construc- 
tion is on hand, and the frame timbers are being prepared. 
Actual gold production will begin this year. 


Many Valuable Properties 


In addition to the claims now being extensively worked, the 
Canadian Associated Goldfields Company controls many 
other promising properties in the well known Larder Lake 
Gold Camp. These properties comprise a total of 2,000 acres, 
being 50 claims located in the most promising sections of 
what is generally acknowledged as one of the great Gold 
camps of the north. While most of these claims are as yet un- 
developed, their geology and location gives every reason for 
confidence that they will become paying properties. 


Splendid Power Facilities 


The company is unusually favored in the splendid power 
resources it has at its command. At present it has a plant in 
operation at Raven Falls that produces 1,850 h.p. ample to 
meet all the present requirements, but to secure an adequate 
supply for extending operations, another plant is being rushed 
to completion at the west end of Wendigo Lake. When this 


is completed the com 


available, 


their developing properties. 


The Company has no Bond or Pref. 
and no liabilities. 


mpany will have a large amount of power 
which will be sufficient to meet the demands of 


erred. stock outstanding, 


| ENGINEER MINE IS 
SENSATION IN N. Y. 


Last Jump of $45 for $5 Share 
Carries Them up 
to $100 


Wild speculation is going on at New 
York in shares of Engineer Mine, Atlin 
Division of B, C. Shares have soared 
from $6 to $100. This play has long 
been coming. The Post was told of it 
months ago by Chicago interests. 

Due to another rich strike, says a 
report of the last $45 jump, in Wall 
Street Journal. It says 18 inches of 
high grade has been struck. It adds: 

The company has no funded debt and is 
financed for development work and adding 
whatever equipment is n Capital con- 
sists of 200,000 shares, par $5, of which about 
100,000 are in the hands of the public, with 
close to 100.000 owned by interests that orig- 
inally brought out the property. 

To date $600,000 has been expended in de- 
veloping the property and equipping it with 

| a 100-ton mill, capacity of which is being 
doubled. Development consists of 6,000 feet 
of drifting and crosscutting on the tunnel 
level, which gives backs of 600 feet. Raises 
put up to surface show, at least in the two 
or three high-grade shoots thus developed, 
that the high-grade ore carries its grade and 
general characteristics from grass roots to 
the tunnel level. Gold in the veins is free 
milling, yielding, 93 per cent. by simple amal- 
gamation, 

Tunnel is 2,600 feet long. Five veins have 
been prospected out of the roughly 49 veins 
known on the property and 3,000 feet of drift- 
ing in ore done. These veins are roughly 
parallel, occurring across a total width of 
about 1,500 feet. This ore zone has been pros- 
pected for a distance of 2,400 feet along its 
strike, 

The 3,000 feet of drifting in the veins has 
shown about two-thirds of the length in “low- 
grade” ore, averaging about $33 a ton, while 
one-third of the total drifting, or 1,000 feet, 
is in high-grade ore shoots. the average grade 
of which will not be known until the mill 
has completed the test-run on the high-grade 
ore obtained from the development work. It 
is believed that this high-grade ore will aver- 
age in grade as mined over $200 a ton. 

This is hardly in keeping with the 
report of B. C. mines department, 1924, 
which has just been issued. The gov- 
ernment engineer’s report for the year 
says: 

This mine was not visited but a_ report 
received from the manager, Andrew Sostad, 
states that an average of 4 has been em- 
ployed in the mine and some 55 men on the 
surface. The chief work carried on has been 
the erection of machinery, bunk houses, etc., 
for the accommodation of the employees. 

Previous reports of the department 
show about 25 small quartz veins, show- 
ing free gold in many exposures. 

That there are patches of rich ore 
on the property is evidenced by the fact 
that from 160 pounds of ore put through 
the ball mill extraction was 24 pounds 
eight ounces of gold, 

Transportation is an important factor, 
as it is 65 miles from Carcross on White 
Pass Ry., but in the summer is avail- 
able by boat and there is an overland 
winter trail, 25 miles to Atlin. 


ONTARIO’S MINERAL OUTPUT 


Mine With a 10c. Par 
Stock is Doing Well 


March Gold, one of the unique mining 
concerns of the north, having 15,000,- 
000 shares of 10c. par value, is mak- 
ing good progress. The company has 
five claims in Delora Tp., Porcupine, 
and has dcne 1,200-ft. of shaft-sink- 
ing and 2,300 ft. of lateral work, and 
7,000 ft. of diamond drilling.. 

In the fall of 1924 when No. 2 shaft 
was started, visible gold was fourd in 
holes 13 and 14 at a depth of 200 feet. 
Three weeks ago, somewhat spec- 
tacular values were encountered at 
200 feet, assays taken from the face 
cf the drift running as high as $26 a 
ton and the values continuing for 
over 100 feet. 

The gold yalues on the March occur 
in a secondary quartz and basalt 
formation with tourmaline showings. 
The main cre body has a northeast 
and southwesterly strike, with the 
usual dip to the southwest below the 
100-foot level. The more recent work 
has shown a slight change in the na- 
ture of the ore body, the newer sam- 
ples resembling somewhat the Kirk- 
land Lake formaticns. 


MANY PROSPECTS IN 
THE KIRKLAND AREA 


Numerous Properties Are Idle 
—Many For Lack of 
Funds 


Kirkland Lake has many new op- 
erations that are at rather interesting 
stages. Many of them are held up 
for lack of capital. 

Queen-Lebel two miles east of the 
Teck and Lebel township boundary 
line, cr the Tough-Oakes-Burnside 
mine, and on the south end of Gull 
Lake, purposes opening up again. 
This mine was at one time under op- 
tion to the Anglo-Canadian Syndicate, 
in which John Taylor & Sons of Lcn- 
don are moving spirits. - 

One claim east of Queen-Lebel is 
the Kirk Gold, where good assays 
have been found at surface. Here a 
shaft is down to about 300 feet, and 
crosscutting from the shaft to 
enecunter the vein with the good sur- 
face values is proceeding. Mines, 
north of and adjoining the King Kirk- 
land, and situated on the west side 
of Mud Lake, may soon resume while 
the Bidgood Consolidated Mines, Ltd., 
on the east side of Mud Lake has been 
trying tc finance. 

Some activities are promised in 
Goodfish area, Granby, East-Kirk, 
Kirkland Central, Lebel-Morrisette, 
Goodfish mines, La Belle Kirkland 


009 | 2Fe Properties that may be opened. 


xFrom Ontario iron ore. 


ONTARIO 


A large Toronto syndicate with 
Kirkland claims has a promising plan 
and Inverness mines will do scme 
work. 

Northland and Walsh-Katrine are 
two operations cf distinct merit far- 
ther to the east, Both are working. 
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Dividends Are Near on 


International 
There has been a great d go 
as to when International Na 
resume dividends. Next month is the 
latest guess. Profits have been rou. 


ning about $6,000,000 yearly. For the 3 


year endin : 
$1.43 per share. 

Trade statisticians say that on ¢ 
basis of contract business alread 
placed for the latter half of 1995 # 
the nickel industry generally, the in 
dustry as a whole should remain og 
ating at a satisfactcry rate for # 
next four or five months at leas 
Profits for the final half of the 
are also likely to be good, accordi 
to the same authorities, since p 
have recently -had an advance 
ccuple of cents a pound. The fore} 
business of the International Nieke 
Company has lately shown a g 
ing increase, 

From information to hand, ¥ 
Post feels free to say that dividem 
ara not far away. 


MORGAN U. KEMERER 


MEMBER STANDARD STOC 
MINING EXCHANGE . 


29 MELINDA STREET, TORONTO, C 


Write for information on 


DON ROUYN 
Gold Mines Ltd. 


_ St. Lawrence Finance Corp, se 
412 Dom. Express Bidg., Montreal, 


In Uttawa ; 
MOWAT & MACGILLIVRAY © 
Members Standard Stock and Mining _ 


Exchange. 
Stocks and Bonds 
Direct wires = Torgutes Montreal 


and New York. 
Ground Floor, Union Bank Bldg. 
Ottawa 


Gold 1s the world standard of vab:e and never 
in the history of the world has there been a 
greater need for an increased gold production 
than there is today. 


Ask us about Northern Quebec's 
New Goldftelds. 


UNITED GAMBLE HOLDINGS LIMITED 
101 Areade Bidg., Ottawa, Can, 
Branch: Mount Royal Hotel, Montreal. 


Portland Canal B.C. 
Mining Shares a 


Real Estate, Commission Agent 
Cc. S. MARCHANT 


129 Pemberton Bldg., 
Victoria, B.C. Phone 3674 


| 
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Canada’s Premier Mineral Province 


‘the products of her mines totalled $75,556,333, and to the end of that year the gold and 


() ite rea produces 40 per cent. of the total mineral output of Canada. In 1924 the value of 


silver mines paid in dividends 131 millions. 


To 3lst December of last year the metal 


mines and works of the Province produced $771,500,000, as follows:— 


$234,418,000 
197,600,000 
154,419,000 


WEALTH OF THE PRE-CAMBRIAN 


Three-quarters of the Province is underlain with Cambri % 
Sudbury’s nickel mines, Cobalt, South Lerten: PGoweenaiiee a 
Porcupine and Kirkland Lake. There is co 


Michipicoten and other areas. 
prospected. 


Ontario leads in gold production. With a production of 
cent. of the entire output of Canada. 


In these are found 


and Gowganda silver deposits and the gold of 
pper on the north shore of Lake Huron, and iron in 


Only a small fraction of the territory has. been systematically 


GOLD MINING 


1 $25,669,262 in 1924, it provided 80 per 
The mines at Porcupine and Kirkland Lake paid $6,465,043 


in dividends last year. Newer camps are developin t Lard 
Shiningtree, Matachewan and Lightning River.” ©” “M® Boston Creek, West 


Cobalt has produced over 350 


Sudbury mines supply 90 per 


sprung up for nickel-steel, monel metal, malleable 
have brought nickel mining back to more than th 
Sudbury mines produced 34,638 tons of nickel and 


SILVER MINING 


‘ 


, million fine ounces of silver in 20 years. In South Lorrain quanti- 
ties of silver ore are being mined which rival in rich ; , y payee 
active. The silver output ~ 1924 was 9,961,315 oman ee eee 


NICKEL-COPPER 


cent. of the world’s nickel. 


f New industrial demands, which have 
nickel, nickel compounds and nickel alloys 
e pre-war scale of production. In 1924 the 
18,400 tons of copper. 


GOVERNMENT ASSISTANCE 


Ontario does much to encourage the development of her mineral wealth. A trained staff of- 


geologists is maintained by the Government an 
mapping of old, form part of the De d reports and maps on new areas, as well as 


the re- 


partment’s programme in aid of both the prospector and 


miner. Cutting trails, cleaning streams and building roads, to afford access to mining claims 


or areas, are assisted 


. Temiskaming Testing Laboratories 
gold ore from prospects under development. : 


Cobalt, sample ores, and purchase 


For lists of publications, geological maps and reports, copies of the Mining Laws and 


Hon. CHAS. McCREA, 


Minister of Mines 


other information, apply to 


ee 


TORONTO, CANADA 


THOS. W. GIBSON, 


Deputy Minister of Mines 
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- reached enormous proportions. 
~ the cessation of hostilities the demand 
| for nickel dropped, but, with the ex- 
_haustion of the war stocks and the 
_ growth of nickel consumption in 













INTARIO’S POWER 





y cUPPLY IS AMPLE 


"TO DEVELOP MINES 


R way Construction 
Srousht Mineral Finds 
-and Power Carries on 





Railway construction was respon- 
sible for finding the nickel-copper de- 
at Sudbury and the silver mines 

of Cobalt. But it rested with the 
resources of the North to make 
possible the economic development of 
these minerals on a large scale. Also 
the mines made it profitable to de- 
these water power resources. 

For outside of the few pulp and paper 

\ there would be little in the 

orth to warrant such power devel- 

mi were it not for the mines. 

e finds at Cobalt attracted pros- 
pectors from all over. These spread 
out and then Larder Lake, Porcupine, 
Kirkland Lake, Gowganda, Matach- 
ewan, Lightning River and then Que- 
bee were found in turn. 

While ores rich in silver or gold 
can be profitably worked by primi- 
tive means a definite industry which 
will make it possible to treat com- 

tively low-grade ore could not 


' -be established without an ample and 


cheap supply of power. For a 


; while during the early stages the 


native wood supplies sufficed but as 
“these were used up, a new source he- 


" wame necessary, and, as there was no 


- indigenous supply of coal or oil, the 
_ mining men turned naturally to water- 
| power of which there were ample re- 


| sources and in which type of power 
5 much development had already taken 


near the centres of population 


. Part of Electricity 


While the activities in silver and 


' gold mining were developing, the 
* electrical industry was making tre- 
- mendous strides and the copper-nickel 
> ores of Sudbury acquired greater 
' value as a large and growing markct 
' for copper opened up. The nickel for 
"a time lacked a large market but 
_ metallurgists engaged in the iron and 
' steel industries were steadily devel- 
» oping alloys requiring nickel, and dur- 


ing the war the nickel requirements 
With 


peace-time activities, the nickel-cop- 
r industry of the Sudbury region 


is rapidly. swinging into a large out- 


put. 

The total output of nickel to the 
end of 1923 was approximately 471,- 
000 short tons while during 1923, 58,- 
000 tons of “matte” containing 31,000 


tons of nickel and 16,000 tons of cop- 
———EE 
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per were produced. The refining of 

matte” in Canada began in 1918 and 
during 1923, 32,000 tons were refined 
in this country. All this production 
was ‘made possible by water-power, 
and there are at present eight hydro- 
electric stations with a capacity of 
40,000 horse-power, developed prim- 
arily for this industry. 


First Power Development 


The silver industry made consider- 
able progress without water-power 
but with the exhaustion of the richer 
deposits further profitable mining re- 
quired more and cheaper power. The 
first development was established in 
1910 and 26,000 horse-power is nuw 
employed in the silver regions of Co- 
balt and Gowganda. The total output 
of silver to the end of 1923 was nearly 
342,000,000 ounces, and the industry 
is now consolidated under a few large 
corporations and is maintaining a 
steady output of about ten million 
ounces annually. 


Unlike silver, the gold of Porcu- 
pine and Kirkland Lake did not lend 
itself to profitable exploitation with- 
out the use of ample power and the 
development of power on the Mat- 
tagami river at two sites; one in 1911 
and the other in 1912, was required 
before the large-scale production be- 
came possible. From 1909 to the end 
of 1923 the total production of gold 
in Ontario amounted to $125,407,616, 
of which about 88 per cent. came from 
Porcupine and 9 per cent. from Kirk- 
land Lake. The present installation 
used for the Porcupine field consists 
of six hydro-electric developments ag- 
gregating 76,100 horse-power, having 
been_recently raised to this figure by 
a 24,000 horse-power development on 
the Abitibi river and a supply from 
the Quinze river in the province of 
Quebec where the initial 20,000 horse- 
power of a 60,000 horse-power ul- 
timate development is now ready. 
The Quinze development may also 
be drawn upon to provide power for 
the new Rouyn field in Quebec. The 
Kirkland Lake area is at present sup- 
plied from power plants primarily de- 
veloped for the Cobalt mining areas. 


250 Sites Available - 


The investigations of the Depart- 
ment of the Interior made in co-op- 
eration with the provincial authorities 
show that the water-power resources 
of northern Ontario are well distribu- 
ted and there is little doubt that they 
will prove adequate both for mining 
and for the large consumption of the 
pulp and paper industry which shares 
with it the main industrial activity 
of northern Ontario. These investi- 
gations show that there are upwards 
of 250 sites existing on the rivers 
flowing through this territory which 
have, it is estimated, a combined ca- 
pacity of three-quarters of a million 
horse-power under ordinary minimum 
conditions and nearly twice this 
amount for six months of the year. 
The pulp and paper and mining in- 
dustries supply a heavy and usually 
well sustained load, so that it is not 
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The principal development is located on the northwestern portion of the Island, and 
is equipped with modern and up-to-date machinery—three boilers and engines; two 
hoists; two pumps; one four drill compressor ; four drills, all installed in substantial 
permanent buildings; four ore cars; steel cable and rails; completely equipped black- 
smith shop, ample and comfortable accommodations for manager and workmen; all 
necessary buildings, such as stable, powder house, pump house, ice house, store house, 
root cellar; boarding house, bunk house, all in excellent condition; large quantities 
of supplies of all kinds, including fuel, provisions, explosives, etc. 


OFFICERS and DIRECTORS 
J. T. TEBBUTT, President, Three Rivers, Que. 
President, Tebbutt Shoe & Leather Co. 
Director, Kirkland Rand Mines, Limited. 
W. 8S. JONES, C.A., Sec’y-Treas., Montreal, Que. 
Coulter & Jones, Chartered Accts. 


STANLEY E. SISCOE, Amos, Que. 


Mine Operator. 


WALTER A. FENSOM, Montreal, Que. 
JOHN D. WALSH, Montreal, Que. 


Vice-president, R. W. F. Mines, Limited. 
G. W. BITHELL, Montreal, Que. 
Leather Goods Manufacturer. 
T. H. HIGGINSON, Montreal, Que. 
Manager, Automatic Sprinkler Co. of Canada, Ltd. 
Consulting Engineer 
CHAS. SPEARMAN, B.Sc., C.M.A. 
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certain that it would be correct to 
estimate the justifiable future instal- 
lation on the same basis as is usually 
done for the country as a whole, 
nevertheless it is probably quite safe 
to say that less than one-sixth of the 
available power has so far been de- 
veloped and that consequently. water- 
power can supply all mining require- 
ments for some time to come. 


Lake Maron Gold is 
to Undertake Drilling 
Lake Maron Gold Syndicate, with 





is regarded as a promising looking 
holding. J. W. Morrison, M. E., has 
recommended diamond drilling. He 
says the property warrants the ex- 
penditure of mcney necessary to do 
this work, In fact, it is one of the 
few properties that looks worthy of 
a real effort. Geolcgically it is the 
exact duplicate of Kirkland Lake, the 


sediments have the same strike and’ 


dip, the porphyry intrusion has the 
same general strike and the same 
character. Wherever mineralization 
is found it carries fair values, and the 
zone mentioned above is the ideal 


property in Dasserat, Que., has what!spot for concentration. 
English Capital Already in 
. Canadian Mining in Big Way 


(Continued from page 17) 


western Ontario and Northern Mani- 
toba. They have taken up the Oro 
Grande in Central Manitoba and re- 
cently concluded a deal for a con- 
trolling interest in the W. A. D. syn- 
dicate in the same camp. These are 
only a few of Mr. Miles’ activities, 
those publicly known, 


Busy in Porcupine 

Interlocked in a measure, but 
carrying on somewhat different op- 
erations are Capadian Gold Mines 
Corporation, Porcupine Finance and 
Development and Sterling Develop- 
ment. The latter two are closely as- 
sociated in their efforts. The Anker- 
ite is being developed by the Porcu- 
pine Development, and the Sterling 
Development have the Young David- 
son in Matachewan. Both of these 
are in charge of G. N. Weeks. In 
addition they have the Stemwinder 
adjacent to the Sullivan in British 
Columbia. Mr, Weeks has given con- 
siderable attention to Quebec and also 
to a number of other propositions. 
There is a New York interest in his 
venture. . 

Canadian Gold Mines Corporation 
has a large holding in Porcupine, gen- 
erally referred to as Canadel. Its 
one operation at present is the old 
Rochester which is practically a 
proven property though not as near 
so as the Ankerite which is ready 
for a mill. A separate company is 
being formed in London to finance the 
balance of the development of the 
Rochester. This operation is in charge 
of Frank Loring, M.E. 


Took Quite a Gamble 

Anglo-French is coming to be an 
important factor and gained con- 
siderable prestige because of the 
gamble it took in putting up a good 
portion of the funds for the further 
exploration of Kirkland Lake Gold, It 
did this on the representation of its 
representative in Canada. J. B. 
Tyrrell and his geological theory in 
regard the property seems well on 
its way to working out successfully. 
The principal Canadian interest of 
the company heretofore has been in 
small holdings of shares in various 
enterprises. 

Victoria Syndicate, a combination 


Location 


The mineral claims of the Siscoe Gold Mines, Limited are situated 
32 miles south south-east of the rapidly growing town of Amos, 
where the Canadian National Railway crosses the Harricana River 


which flows northward into James Bay. 


Amos lies within the fertile ‘‘Clay Belt" of Northwestern Quebec 
and the surrounding country is rapidly taken up by settlers engaged 


in farming and lumbering. 


The property of Siscoe Gold Mines, Limited, comprises 948 acres 
and occupies the largest Island in the Lake Kienawisik, known as 


Siscoe Island, and the adjacent lake bottom. . 
No railroad is needed 


of the year. 


Geology 


The island on which the claims of the Siscoe Gold Mines. Limited 
are situated is underlain by a complex of more or less altered igneous 
rocks of the extremely ancient Keewatin formation. 


to open up the district. Navigation to 
the railroad at Amos is open for river steamers during six months 


of Mond Nickel and Central Mining, 
one of the largest South African 
mining organizations, which entered 
the Canadian field about a year ago, 
has considered over 400 properties 
throughout the country and is re- 
ported seriously considering taking 
up two of these. 

Kirkland Proprietary was one of 
the first English ventures in .the 
field. Its principals bought the Tough 
Oakes from the Toughs and Harry 
Oakes;later the Proprietary company 
was formed. About a year ago, it 
was decided to segregate this inter- 
est from its other holdings which 
include Moneta in Porcupine and 
some properties under option in 
Portland Cana] District, B. C. and 
so Tough Oakes-Burnside was form- 
ed with the. English interests hold- 
ing four of the five thousand shares. 


In B. C. Field 


The Seluwke Co., an English min- 
ing company, controls B. C. Silver in 
Portland Canal; its subsidiary, Kafue, 
is carrying on dredging in old B. C. 
placer fields. New Rhodesian Min- 
ing Co. owns Thompson Krist in 
Porcupine and a_ private London 
group has a large holding of some 
40 odd properties scattered through- 
out Northern Ontario, including many 
veteran claims which they have had 
examined during the past year. 

This represents the major portion 
of the active English interest. There 
are others that are not so prominent 
and these are steadily increasing, 
the latest being the purchase of 
American Bay Mine in B. C. 

English interests have not fared 
well in some of their fliers in Cana- 
dian mini stocks. In the Vipond, 
Keeley, Kirkland Lake Gold they 
have done well where large groups, 
intelligently directed, have promise 
of great things. They have a couple 
of now notorious experiences, David- 
son and Bingo, These both might be 
said to be due to lack of intelligent 
direction, for as The Post has fre- 
quently pointed out, the employment 
of the usual safeguards would have 
saved them. But there are many who 
are saying that the Bingo and David- 
son experience will keep English com- 


Professor Mailhiot says: “The Keewatin formation of the Harri- 
cana district is equivalent to the Keewatin formation of the Porcu- 


pine district. Both formations comprise a 


sediments, in which the greenstones predominate, but by batholiths 
and dykes of eruptive rocks, such as the diabases, the peridotites, 
the gabbros, the basalts, the andesites, the diorites, etc.” 

The gold is found in veins and stringers of quartz in which there 
is a good deal of tourmaline, a little calcite and an abundance of 


iron pyrites. 


Dr. Cook, in his report, says: ‘‘A belt of folded sedimentary 
rocks extends from near the Ontario-Quebec boundary eastward for 
It may now be definitely stated that the 
Pontiac Series of Quebec is identical in age and relationship with 
the Temiskaming of Kirkland Lake and Larder Lake districts, 
although in Quebec, the series has been much more strongly folded 


nearly one hundred miles. 


and metamorphosed than in Ontario. 


It is thus evident that the conditions at Porcupine and Kirkland 
Lake are duplicated in the Harricana district, and that the great 
gold-bearing zones of Ontario extend into Quebec, where the 
deposits are of greater size and should prove as rich and possibly 


richer.” 


Development 


Extensive development work has been carried on for several 
years, consisting of the sinking of four shafts and several hundred 
feet of cross-cutting, drifting and surface stripping. 

Four principal veins have been opened up to a depth of about 150 
feet. A recent discovery of a fifth and principal vein shows an 


average width of seven feet on the surface. 


the Siscoe Vein, and very spectacular nuggets of free gold have 
Cross-cutting to the north from the “D” 
at the 100 foot level to intercept this vein underground is nearly 
completed. On Vein “‘D,” a shaft has been sunk to a depth of 125 
This vein consists of a light blueish quartz. with 
banks of highly mineralized porphyry through it, and yields average 
A quantity of 8.3 tons of this 
quartz was put through the stamp, mill at McGill University by 
Professor John W. Bell and yielded $295.58 of gold on the plates, 
and $32.00 in the tailings, an average of $34.64 of gold per ton. 

A recent exploration of a certain zone of deformation to the 
southwest has resulted in a very important discovery being made. 
Free gold has been found finely and uniformly disseminated in a 
network of quartz veins at a width of 22 feet in the cross-cutting. 
A width of 14 feet was carefully sampled, including the country 


been found. 


feet on this vein. 


analysis of over $20.00 per ton. 


rock, gave a result of $34.00 per ton in gold. 
being pushed energetically with the object 
cutting the zone of deformation. 

The development, thus far, has proven the 


bodies, and when the present objective is reached, many thousand 


succession of folded 


Dear Sirs: 





Since last report 





panies out of Canadian mining, The 
writer believes that the above brief 
description of English activities war- 
rants a denial as English interests 
are already pretty heavily |‘ com- 


47 






| mitted to Canadian mining. As care 
'ful an estimate as possible would in- 


dicate that these enterprises ar 
apenee $100,000 monthly on ex 
ploratory work. 


Is Canadian Mining Satisfied _ 
With Fringe of Pre-Cambrian?, 


(Continued from page 17) 


or disprove their worth as mineral 
producers, 


In the last year or two there has 
been somewhat of a new movement 
launched. It was started before the 
English exploration companies came 
on the ground, but they have added 
to the popularity. The reference is 
to the exploration syndicate. There 
are several of these of Canadian 
origin and nearly a dozen English. 
These are spending a great deal of 
money in testing out various pro- 


perties in their search for new mines. | them. 


THIS GAMBLE MADE MILLIONS 


New Yorkers and others spent 
a great deal of money on Premier 
mine, Portland Canal, B.C. They 
abandoned it as valueless. 


R. K. Neill, despite this, thought 


it worth a gamble. He put his 
money into it. It has made him 
and those he later interested, 
millions. 





We are satisfied that were 


They have not as yet been oversuc-/|the prospectors assured that if they 
cessful, but in a couple of cases have|made good mineral discoveries, the 
taken up old properties that were |funds to do the work would be avail- 
turned down by Canadian companies able, there would be a much keener 


and seem to be making good on 


search going on for new discoveries. 


Intelligent Prospector Has 
7 _An Excellent Ghance in Canada 


(Continued from page 17) 


to show that the mineral is in place 
in quantity sufficient to warrant op- 
erations on an extensive scale. 

Mr, Errington is quite right when 
he says that on the prospector de- 
volves the task of locating good pro- 
perties, and after they are found it is 
still up to him to have them de- 
veloped. If he is reasonable, progress 
can be made. Many a good claim 
lies in the hills where it was located 
because the owner thought he should 
have had a million dollars cash down, 

Revelstoke Herald discussing this 
subject asks, “How many old-time 
claim-owners have died in poverty be- 
cause they have held out for high 
prices and 10 per cent. down? We 
could name several in this vicinity. 
Some there were whose figures soar- 
ed as high as $100,000, but who would 
gladly snatch at three or four hun- 
dred when they woke up from their 
eldorado dreams. And most of them 
got nothing at all. If these claim- 
owners really do get another chance 
to sell, let them steer clear of any- 
thing like inflation, come down to 
bedrock prices or let the examining 
engineer put a price on each claim 
and let it go at that. Unless capital 
takes hold and begins operations 
drilling the ore, believed to be there, 
it will remain there. 


Big Companies Unfair 


Not all prospectors are like that. 
Generally it is found that when a 
prospector is pushing for cash, he is 
hard up. On the other hand, we 


‘have known prospectors who were 















INTELLIGENT  -APPLICATION 
OF REPORT BROUGHT 
REWARD 


Geo. Winkler is an example of 
what intelligent prospecting will 
achieve. With the aid of a geo- 
logical report he located what is 
now Sunlock Copper Mine of Con- 
solidated Mining and Smelting, 
and has since made others. 






fairly well staked, to offer companies 
the right to “write their own ticket” 
in properties the only condition set 
down being that so much money be 
spent in actual development before 
the option be dropped. 

There is yet another side to the 
problem. The mining companies are 
by no means blameless. Many of 
them have followed the policy of flit- 
ting here and there, lighting on a pro- 
perty only long enough to get used to 
its location, but not long ‘enough to 
know anything about it and then 
throw it up. This has had a tendency 
to give the property a blackeye for 
future dealings. 

The big companies have been unfair 
in some cases in other ways. They 
have taken over a property and done 
enough work to find out that it had 
ane and then threw it up in the 
ope that they would be able to op- 
tion it from the paar again on 
easier terms. ortunately experi- 
ences of the latter kind are not fre- 
quent, but they happen. 


SISCOE GOLD MINES LIMITED 


Par Value $1.00 


SHOWING EQUIPMENT AT SHAFT “D” 


Satisfying Progress Report June 8th, 1925 
SISCOE GOLD MINES, LIMITED, Montreal, Que. 


dated February 24th, 1925, the following work has been done: 


SISCOE VEIN: A raise about 40’ high was completed on the fault drift west of the 
North Crosscut from Shaft “D.” This raise encountered several aggregates of “drag” from 
the Siscoe vein, which would indicate that this vein was severed by the fault at a horizon 
probably beyond 50’ from the level of the above crosscut. It was decided to abandon this 
work in favour of crosscutting south-west from Shaft “D” in order to explore the zone of 
deformation which is supposed to lie that direction. 

SOUTH-WEST CROSSCUT: Work was commenced on this crosscut about’ the middle 
of March. At 130’ in this crosscut a series of quartz stringers rich in gold was encountered. 


These stringers vary in width from %” to 10” and are exposed in the crosscut for about 22’. 
The strike is approximately N-E by S-W and the dip varies from 35° to 55° S-E. The strike 


This has been named 
fre 4 tial nature. 


Shaft 


Development work is 
of completely cross- 


presence of large ore 


tons of high grade ore will be available for milling purposes. 


GOODMAN HAMILTON & CO. 


Fiscal Agents 


Suite 10—30 St. John St., Montreal 


of the axis of deformation is N-W by S-E. 

A sample was taken across a face of 14’ in this zone in the crosscut in order to ascertain 
if the whole aggregate of gold bearing quartz and country rock was sufficiently rich to con- 
stitute a commercial ore. The result of this sampling gave $34.00 in gold per ton over the 
above width of 14’. A composite sample of the quartz from the various stringers in this zone, 
eliminating the visible free gold as far as possible, gave $227.76. This is by far the best 
results so far obtained in this locality and promises to develop into something of a substan- 


At 207’ in this crosscut a syenite dike 3’ wide was cut, striking north and south and dip- 
ping 50°w, and at 292’ the country rock changed from a massive diorite to a well defined 
chloritic schist carrying a small quantity of pyrrhotite and pyrite and giving a trace of gold. 


Thé above developments are very important and mark a zone which. may develop into a 
substantial gold bearing orehbody. The presence of acidic dikes in this zone and also the 
change of country rock as noted above as the centre of this zone of deformation is approached, 
are very favorable developments. 

Crosscutting should be continued to the south west for another 175’, and the above ore- 
body developed in conjunction with this crosscutting. Drifting on this ore zone should be 
carried on in a north-west south-east direction, and the face sampled after each round so as 
to arrive at an average value of the ore as the development progresses. 


Respectfully submitted, 


(Signed) 
Dated at Montreal, this 8th day of June, 1925. 





CHARLES SPEARMAN. 


GOODMAN HAMILTON & CO., 


Gentlemen: 

i Gold Mines. 

: | Name 
Main 2849 


Address 


Mail this to-day. 


30 St. John St., Montreal, Que. 


Please send me free, full information on Siscoe 
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THE FINANCIAL POST 


Mining Properties | 


Dr. Robert Harvie . Bs 
late of the . : 7 a 8 
Geological Survey of Canada : 











ea AED by Dr. Robert Harvie, this com- 
pany brings his accepted knowledge, 
experience and reputation as a mining geo- 


logist to bear on all the properties the company 
handles. 


We welcome inquiries from financial houses, 
syndicates, or individuals seeking to buy or 7 
to sell Canadian mining properties. 


We are in intimate touch with mining devel- 
opments in all parts of Canada, particularly 
in Northern Quebec and Ontario. 


We are organized and technically equipped to 
examine and purchase properties on behalf of 
clients in all parts of the world. 


1 


We invite the most thorough investigation as 
to the personnel, the capacity and the i integrity 
of this company. 


We prepare a monthly list of desirable proper- 1 
ties and will gladly send this, and information | 
covering mining developments in Canada, to | 
those who may be interested. 





Canada Cement Building 
MONTREAL 


Quebec 









HARVIE, SMITH & COMPANY 
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